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Classic  1794  Dollar  Rarity 


1794  F-12  (PCGS).  A  very  pleasing  speci¬ 
men,  for  the  grade,  of  the  first  United  States 
silver  dollar  issue.  The  coin  we  offer  has  light 
silver  surfaces  with  pleasing,  delicate  golden 
toning  on  the  obverse  and  a  mixture  of  light 
golden  and  blue  on  the  reverse.  Mint-caused 
adjustment  marks,  often  very  heavy  on  1794 
dollars,  are  minimal  on  this  attractive  speci¬ 
men.  Purchased  at  this  year’s  American  Numis¬ 
matic  Association  Convention,  this  1794  dollar 
is  one  of  the  nicest  we  have  ever  seen  at  this 
grade  level.  Jack  Collins,  who  is  completing  his 
manuscript  for  a  book  specifically  on  the  sub¬ 
ject  of  1794  dollars,  estimates  that  fewer  than 
150  coins  survive  today,  of  which  this  is  surely 
one  of  the  nicest . 19,500.00 
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A  SMALL  HOARD! 


ANACS  Cache 
Mint  State-65 
Morgan  Dollars! 

—  Sparkling  Gems:  $129  each!  ~ 


F 


ANACS 

CACHE 

MS-65 

COINS! 


rom  a  Midwest  source  we  bought 
a  small  hoard  of  sparkling  gem 
Morgan  dollars,  1880-S  and  1881-S, 
certified  in  new  ANACS  Cache  holders.  If 
you  want  to  buy  one  or  both  of  these 
dates,  they  are  $129  each,  or  the  pair 
for  just  $249. 
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1795  Dollar  Struck  Over  1794 

Believed  to  be  Unique 


1 795  Flowing  Hair  silver  dollar  plainly 
struck  over  a  1794  dollar!  Bolender-4. 
EF-40.  Believed  to  be  unique.  Offered  by 
Kagin’s  Numismatic  Auctions,  as  Lot  3221  in  the 
1987  ANA  sale,  this  coin,  in  the  Richter  Collec¬ 
tion  until  it  was  sold  to  us  (by  Julian  Leidman,  as 
agent)  at  the  recent  1992  ANA  Convention,  was 
described  as  follows: 

1795  Unique!  Struck  over  a  1794  dollar. 
Bolender-4.  The  only  known  specimen,  and  the 
first  time  this  important  coin  has  been  offered  at 
public  auction.  Discovered  by  Walter  Breen,  who 
first  described  it  to  the  numismatic  community  in 
The  Metropolitan  Numismatic  Journal,  issue  No. 
1,  May-June  1961.  The  1961  description 
follows:“On  the  obverse  of  the  1795  can  be 
plainly  seen  the  eagle,  a  wreath,  and  parts  of 
UNITED....  On  the  reverse  of  the  1795  are  visible 
the  profile  and  part  of  the  back  of  Liberty’s 
head....  Proof  that  the  undertype  is  in  fact  a  1794 
is  easy.  No  other  dollar  reverse  of  this  design 


except  the  1794  has  positions  of  U  and  final  A  in 
AMERICA  as  shown  here....  On  this,  all  details 
that  are  visible  match  the  1794  exactly....” 

Breen  went  on  to  suggest  that  the  Mint  was 
embarrassed  with  the  weakly  struck  1794s,  and 
overstrikes  could  have  been  made  as  “testimony 
to  the  Mint’s  propaganda  needs  at  a  time  when  its 
detractors  were  ready  to  seize  on  anything  avail¬ 
able  as  evidence  of  its  incompetence  to  make 
acceptable  coins  for  the  young  and  growing 
nation.” 

This  coin  could  well  be  the  centerpiece  of  the 
finest  specialized  collection  of  United  States  sil¬ 
ver  dollars.  A  show-stopper,  a  marvelous  speci¬ 
men,  literally  two  coins  in  one!  Certainly,  we  can 
think  of  no  better  showpiece,  no  coin  with  a 
better  story,  no  coin  with  as  dramatic  a  visual 
appeal,  as  this! 

Julian  Leidman  was  asking  $50,000  for  this 
coin,  but  we  acquired  it  from  him  for  less.  It  can 
be  yours  for  . 45,000.00 


Draped  Bust  Dollars 

1797  Stars  9x7,  Large  Letters  on  reverse. 
B-l.  VF-30:  •  (PCGS).  Light  silver  gray  sur¬ 
faces.  2,195.00  •  (NGC).  Silver  fields  with 
light  gray  higher  devices . 2,195.00 


1797  B-2  Small  Letters  $1  Rarity 


1797  9x7  Stars.  Small  Letters  on  re¬ 
verse.  B-2.  VF-25  (PCGS).  Attractive  me¬ 
dium  gray.  A  very  nice  example  of  this  date  and 
type.  This  is  the  most  famous  variety  of  1797. 
Numerous  are  the  auction  citations  that  just  20 
or  30  specimens  are  known  in  all  grades  (we 
believe  the  number  to  be  larger  than  that,  but  B- 
2  remains  the  rarest  variety  of  the  year) .  The 
Small  Letters  reverse  is  unique  among  early 
dollars  in  that  it  was  first  used  at  the  Mint  in 
1795  and  last  used  in  1798!  The  relief  was  very 
shallowly  cut  into  the  die,  and  the  rim  is  very 
low,  with  the  result  that  all  specimens  are 
higher  graded  on  the  obverse  than  the  reverse. 
Few  exist  in  any  grade  nicer  than  this.  An 
important  find  for  the  specialist . 4,450.00 


High-Grade  1797  Stars  10X6  $1 


1797  Stars  10x6,  Large  Letters  on 
reverse.  B-3.  EF-45  (NGC).  Attractive  me¬ 
dium  gray.  Some  original  mint  lustre  can  be 
seen  in  protected  areas,  such  as  among  the 
letters  on  the  reverse.  Of  all  dates  of  the  Draped 
Bust  design,  dollars  of  1797  are  the  most  elu¬ 
sive  and  most  highly  prized.  This  will  be  a 
highlight  in  the  collection  of  its  next  owner. 
One  of  our  great  purchases  at  the  recent  ANA 
Convention.  First  order  gets  it  for  ....4,475.00 


Order  Early! 


Pa  op  9 
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1798  15  Stars,  Small  Eagle  (and  small 
letters).  B-2.  VF-30.  Attractive  light  gray 
toning.  A  very  nice  specimen,  for  the  grade,  of 

this  key  issue . 3,950.00 

1798  Heraldic  Eagle:  •  B-19,  EF-40.  An  un¬ 
recognized  rarity;  probably  Rarity-5,  according 
to  research  now  in  progress  by  Mark  Borckardt 
in  connection  with  Dave  Bowers’  forthcoming 
book,  Silver  Dollars  and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia.  At  auc¬ 
tion  or  in  stock  we  have  handled  just  five 
specimens  since  1983,  in  the  course  of  buying 
and  selling  many  major  collections.  $1,650  •  B- 
13.  EF-45.  A  coin  with  attractive  light  silver 
gray  surfaces . 2,350.00 


Superb  1799/8  Dollar 


1799/8  B-l,  Rarity-3.  AU-55  (PCGS). 

A  breathtakingly  beautiful,  superb  coin  with 
nearly  all  original  mint  frost.  If  you  are  collect¬ 
ing  by  varieties,  you  will  find  that  your  1799/ 
8 — this  coin — will  outrank  in  grade  just  about 
any  other  you’ll  ever  find!  Another  prize  buy 
from  the  recent  ANA  Convention . 5,250.00 


Corrigenda 

Here  are  a  couple  of  items  from  the  past. 

John  Busovick  wrote  to  ask  about  an  item 
appearing  on  page  30  of  our  Rare  Coin  Review 
No.  86,  which  stated  “Earliest  issues  of  the  city 
of  Tyre,  from  the  late  14th  century  BC,  are 
dated,  for  example.”  The  sentence  contained  a 
typographical  error,  and  it  should  have  been 
“4th  century.” 

Another  typo  appeared  on  page  20  of  our 
Rare  Coin  Review  No.  88,  in  which  a  “1939-D 
Doubled  Die  nickel”  was  referred  to.  It  should 
have  been  1939  Philadelphia  Mint  Doubled 
Die.  Thanks  to  Bill  Fivaz,  who  was  the  first  to 
write  in  on  this  one. 


Rare  1838  Gobrecht  Dollar 


1838  Gobrecht,  Judd-84.  Proof-61 
(PCGS).  Die  alignment  III  (nearly  coin-wise, 
but  with  eagle  flying  level).  Attractive  light 
silver  surfaces  with  a  hint  of  blue  and  gold 
toning,  an  aesthetically  appealing  piece  with 
the  desirability  of  a  coin  in  an  even  higher 
grade.  Overall,  it  is  an  excellent  combination  of 
quality  and  value.  Ask  to  see  it  on  approval 
(against  satisfactory  references),  and  you  will 
want  to  keep  it.  Under  magnification,  the  coin 
is  very  slightly  double  struck.  A  superb  speci¬ 
men  for  the  aesthetically  minded  numismatist. 
The  1838  is,  of  course,  the  most  highly  prized  of 
all  three  Gobrecht  dollar  dates:  1836,  1838, 
and  1839.  A  prize  acquisition  from  the  recent 
ANA  Convention . 14,750.00 

The  reverse  die  is  lightly  cracked  beginning  past  the  F  in  OF, 
to  the  left  of  M  in  AMERICA  and  continuing  through  the  tops  of 
MERI  to  just  before  the  C.  Along  the  denticles  beginning  above 
the  right  of  the  last  S  in  STATES,  and  continuing  for  much  of  the 
space  between  S  and  O  (of  OF),  is  a  tiny  raised  die  irregularity 
running  parallel  to  the  denticles.  A  tiny  die  break,  microscopi¬ 
cally  visible,  connects  the  tops  of  NIT;  no  thorn  on  D  of  UNITED. 
Some  diagonal  die  finish  lines  slope  down  to  the  right  from  the 
denticles  above  IT  of  UNITED.  A  very  slightly  earlier  impression 
than  those  of  J-104  and  J-105  (dated  1839)  offered  in  the 
Bowers  and  Merena  Somerset  Collection  Sale,  June  1992. 
Weight  not  known,  due  to  being  encased  in  a  PCGS  holder. 


Magnificent  1838  Dollar  Rarity 


1838  J-84.  Proof-63  (PCGS).  Die  align 
ment  III  (nearly  coin-wise,  but  with  eagle  flying 
level).  Beautiful  light  iridescent  toning.  A  su¬ 
perb  specimen  of  this  major  r.  rity.  One  of  the 
most  important  silver  dollars  purchased  by  us 
at  the  recent  ANA  Convention  sale.  This  coin 
will  be  the  apple  of  the  eye  of  its  next  owner.  In 
one  coin  is  combined  great  rarity,  great  desir¬ 
ability,  and  exquisite  beauty! . 24,750.00 

The  die  state  seems  to  be  similar  to  that  of  the  preceding,  but 
the  iridescent  toning  and  the  surfaces  of  the  slab  combine  to 
make  precise  notation  difficult.  If  anything,  the  die  state  might 
be  slightly  earlier. 


_ Liberty  Seated  Dollars 

We  present  one  of  the  finest  selections  of  Liberty 
Seated  silver  dollars  ever  to  be  offered  in  any  priced 
catalogue!  Many  of  these  are  new  purchases  from 
the  ANA  Convention  and  are  bound  to  sell  quickly. 
Please  also  our  offering  of  copies  of  The  Dollar 
Newspaper,  published  in  Philadelphia  during  the 
era  and  featuring  on  the  masthead  a  beautiful  line 
engraving  of  a  Liberty  Seated  dollar. 


1843  AU-50  (NGC).  Brilliant  surfaces.  Another 
cherrypicked  coin  from  the  ANA  Convention. 
Although  the  1843  is  plentiful  in  lower  grades, 
at  the  AU  level  it  becomes  somewhat  scarce 
(and  in  Mint  State  it  is  virtually  a  world-class 
rarity!)  . 535.00 


Gem  Mint  State  1843  Dollar! 


1843  No  Motto.  MS-64  (PCI).  Dave 
Bowers  found  this  beauty  at  the  ANA  Conven¬ 
tion,  as  part  of  a  group  of  Liberty  Seated  dollars. 
It  is  a  splendid  gem  coin  that  ranks  as  one  of  the 
finest  known.  None  has  been  certified  at  this 
level  by  PCGS  or  NGC.  As  these  words  are  being 
written,  the  piece  is  in  the  hands  of  PCGS,  and 
by  the  time  the  Rare  Coin  Review  appears  in 
print  we  will  have  the  PCGS  grade  and  will 
quote  a  price.  Write  or  call!  ..Price  on  request 


1845  VF-35.  Scarce  date . 435.00 

1846  AU-55  (PCGS) . 1,150.00 


A  Fine  Collection  Is  Yoni  Best  Investment 
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S  P  E  C  I  A  L 

Pre-publication 


Silver  Dollars  and  Trade  Dollars 

of  the  United  States:  A  Complete  Encyclopedia 
by  Q.  David  Bowers 


ould  you  like  to  be  among  the 
first  to  own  one  of  the  most 
useful,  interesting,  and  informa¬ 
tive  books  ever  written  on  any  subject  in 
numismatics? 

Would  you  like  to  own  a  fabulous  refer¬ 
ence  work  that  is  already  a  best  seller  even 
before  it  goes  to  the  printer?  (Advance  or¬ 
ders  have  been  pouring  in!) 

If  the  answer  is  YES,  we  invite  you  to  or¬ 
der  Q.  David  Bowers’  spectacular  new  book 
today  at  our  money-saving  pre-publication 
discount  price. 

Silver  Dollars  and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia ,  cov¬ 
ers  each  silver  dollar  issue  from  1794 
through  1935,  plus  the  modern 
Eisenhower,  Anthony,  com¬ 
memorative,  bullion 
“eagle,”  and  other  is¬ 
sues,  as  well  as  trade 
dollars  1873-1885. 

The  book  will  tell 
you  everything  you 
ever  wanted  to 
know — and  more — 
about  each 


we 


and  every  single  issue  in  the  dollar  se¬ 
ries.  How  was  it  minted  and  under  what 
circumstances?  How  rare  is  it  in  various 
grades?  How  has  it  performed  as  an  in¬ 
vestment  over  the  years?  Whether  you 
want  to  check  out  a  common  1881-S 
Morgan  dollar  or  a  rare  1870-S  Lib¬ 
erty  Seated  dollar,  or  any  other  issue, 
you  will  find  a  SEPARATE  SEC¬ 
TION  in  the  book  for  it! 

The  book  will  be  di¬ 
vided  into  major  areas 
as  follows: 

♦  INTRODUCTORY 
MATERIAL:  The  back¬ 
ground  that  led  to  the 
production  of  this,  the  largest  silver 
denomination,  in  1794. 

♦  EARLY  DOLLARS  1794-1804: 
Early  dollar  die  varieties  will  be  described 
in  detail,  with  a  wealth  of  new  information, 
rarity  data,  etc. 

♦  GOBRECHT  DOLLARS  1836- 
1839:  Gobrecht  dollars  form  a  special  sec¬ 
tion  of  the  book.  Much  new  information  is 
presented. 

♦  LIBERTY  SEATED  DOLLARS:  The 

section  on  Liberty  Seated  dollars  would 
make  a  truly  great  book  in  its  own  right. 
Following  a  detailed  historical  intro¬ 
duction,  there  are  separate  chapters  on 
collecting  Liberty  Seated  dollars  and 
the  market  performance  of  the  series 
over  the  years. 

Then  follows  a  year-by-year,  date- 
by-date  analysis  beginning  with  1840 
and  concluding  with  1873-S.  Each 
issue  is  illustrated,  described  in  de¬ 
tail,  discussed,  and  analyzed. 

♦  MORGAN  DOLLARS  : 


Again,  this  section  on  its  own 
would  be  a  valuable  reference 
and  would  be  worth  the  price 
are  charging  for  the  entire  volume! 
Market  values  of  each  Morgan  dollar 
date  and  mintmark  variety,  popularity 
trends,  mintages,  the  estimated  number 
known  in  different  grade  ranges  (this  has 
never  appeared  in  print  before  in  any  single 
publication!),  scarce,  interesting,  and  un¬ 
usual  varieties,  and  more — hundreds  of 
pages  of  information  you  can  use!  If  you 
own  even  a  single  Morgan  dollar,  this  book 
is  an  absolute  MUST  for  you! 

♦  PEACE  SILVER  DOLLARS  1921- 
1935:  Peace  dollars  are  likewise  treated  in 
detail. 

♦  MODERN  DOLLARS  :  All 

Eisenhower  dollars  1971-1978  are  dis¬ 
cussed  separately,  illustrated,  and  ana¬ 
lyzed,  as  are  Susan  B.  Anthony  dollars 
1979-1981,  silver  bullion  “eagle”  dollars 
1986  to  date,  PLUS  commemorative  silver 
dollars  from  the  1900  Lafayette  onward. 

♦  TRADE  DOLLARS  1873-1885: 
Again,  the  trade  dollar  section  on  its  own 
would  make  a  truly  great  volume,  contain¬ 
ing  as  it  does  more  information  on  collect¬ 
ing  and  investing  in  trade  dollars  than  any 
other  book  ever  published! 
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FEATURES 

- of - 

T  HE  BOOK 


♦  PROFUSELY  ILLUSTRATED:  Each  and  ev 
ery  date  and  mintmark  will  be  illustrated  with  su¬ 
perb  photo-graphs,  hundreds  in  all,  most  enlarged 
to  55  mm.  to  permit  detailed  study. 

♦  LARGE  FORMAT:  Nearly  1,000  pages  in 
size,  large  8.5  x  11”  size,  quality  paper.  Choice  of 
three  quality  bindings. 

♦  PRICE  DATA:  Market  prices  at  5-year  inter¬ 
vals  from  1860  to  date  (or  from  time  of  issue  to 
date,  for  later  issues),  plus  market  data  in  many 
grades  year-by-year  1986  to  date.  You  can  track  any 
silver  dollar  and  see  how  well  it  has  done  over  the 
years,  what  its  market  highs  and  lows  have  been, 
and  more! 

♦  RARITY  DATA:  The  number  of  surviving 
pieces  is  given  in  different  grades,  based  upon  infor¬ 
mation  from  auction  sales,  PCGS  and  NGC,  and  de¬ 
tailed  studies.  You’ll  find  many  surprises  here! 

♦  POPULARITY  TRENDS:  How  the  market 
has  changed;  investing  trends,  and  more. 

♦  HISTORICAL  DATA:  Mintage,  source  of 
metal  for  coinage,  background  of  the  San  Francisco, 
Carson  City,  Philadelphia,  etc.,  mints,  legislation, 
economic  information,  and  much  more!  A  wealth  of 
fascinating  facts  and  figures. 

♦  EASY  TO  USE:  The  book  is  arranged  in 
easy-to-use  chronological  order.  Want  to  find  out 
about  a  vast  hoard  of  1885-CC  dollars?  In  a  matter 
of  seconds  the  information  will  be  at  your  fingertips! 

The  foreword  is  by  Kenneth  E.  Bressett,  dis¬ 
tinguished  editor  of  A  Guide  Book  ofU.S.  Coins. 

If  we  were  to  issue  this  mammoth  work  in 
separate  volumes,  a  half 
dozen  books  could  be 
published,  and  several 
of  them  could 
easily  sell  for 
$50  to  $75 
each.  In  fact,  on 
a  volume  by  vol¬ 
ume  basis  this 
book  would  be 
worth  $200  to  $300  or  even  more! 

It  is  anticipated  that  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete  Encyclo¬ 
pedia  will  be  published  about  December  of  this 
year.  In  the  meantime,  if  you  order  today  you 
will  protected  against  any  future  price  increases 
and,  further,  can  take  advantage  of  a  special  pre¬ 
publication  discount! 


The  bindings  and  prices,  along  with  the  spe¬ 
cial  discounts,  are; 

♦  Softbound  (BBM-203)  List  Price:  $49.95. 

SPECIAL  PRICE,  ONLY  $34.95. 

♦  Hardbound:  (BBM-204)  List  Price: 
$69.95.  SPECIAL  PRICE,  ONLY  $49.95. 

♦  Deluxe  Limited  Edition  (Only  900  copies 
available)  (BBM-205)  List  Price:  $95.00.  SPE¬ 
CIAL  PRICE,  ONLY  $75.00. 


GUARANTEE 

If  for  any  reason  you  are  not 
completely  satisfied  with  this  book 
you  may  return  it  within  30  days  of 
receipt  for  a  full  refund.  We  guaran¬ 
tee  you’ll  be  100%  delighted! 


COUPON 

- for - 

ORDERING 


"1 

i 


YES!  I  want  to  take  advantage  of 
this  pre-publication  special! 

Please  send  me,  the  minute  it  is  pub¬ 
lished,  Dave  Bowers’  United  States 
Silver  Dollars  and  Trade  Dollars:  A 
Complete  Encyclopedia: 

□  Softbound  (BBM-203)  List  Price:  $49.95. 

SPECIAL  PRICE,  ONLY  $34.95. 

□  Hardbound:  (BBM-204)  List  Price:  $69.95. 

SPECIAL  PRICE,  ONLY  $49.95. 

□  Deluxe  Limited  Edition  900  copies  avail¬ 

able)  (BBM-205)  List  Price:  $95.00. 
SPECIAL  PRICE,  ONLY  $75.00. 

□  Enclosed  is  cash,  check,  or  money  order  for 

$ _ (Please  include  $3  postage) 

Or,  charge  to  my  □  Visa  □  MasterCard 
□  American  Express  card. 


Card  No. 


Expires 


Name 


Address 


City 


State 


Zip 


To  reserve  your 
copy  instantly,  call 

1-800-222-5993 


WHAT 

- the - 

EXPERTS  SAY 


ED  ROCHETTE  —  ANA  President:  “Dave’s  latest  opus 
has  rendered  most  prior  standards  on  the  subject  ofU.S. 
silver  dollars  obsolete.  Although  his  approach  is  as  seri¬ 
ous  as  it  is  comprehensive,  it  is  nevertheless  as  entertain¬ 
ing  as  it  is  educational.  A  must  for  all  collectors  who  call 
themselves  ‘numismatists.’  ” 

BETH  DEISHER  —  Editor,  Coin  World:  Dave  Bowers’ 
new  reference  book  on  silver  dollars  delivers  what  the 
title  promises — a  complete  and  encyclopedic  approach 
to  collecting  both  U.S.  silver  dollars  and  trade  dollars. 
Finally,  here  is  a  book  on  silver  dollars  that  can  stand  as 
a  one-volume  reference  in  the  U.S.  silver  dollar  field.  It 
not  only  relates  the  history  of  the  coin  series  and  sets  the  I 
coins  within  the  context  of  their  times,  but  also  provides  ! 
difficult-to-locate  early  price  data  and  rarity  estimates  in 
various  grades. 

BOB  WILHITE  —  Editor,  Numismatic  News:  The 

title  really  says  it  all:  A  COMPLETE  ENCYCLOPEDIA.  It’s 
really  here  under  one  cover  in  a  format  that  reads  more 
|  !  like  a  best-selling  novel  rather  than  a  reference  book.  Let 
me  assure  you  that  regardless  of  your  level  of  involve¬ 
ment  in  the  hobby  of  collecting  silver  dollars  that  you  will 
j  |  learn  from  this  work  of  numismatic  art.  Whether  it’s 
history  or  information,  it’s  all  between  the  covers  of  this  : 
one  MUST  READ  book. 

KENNETH  E.  BRESSETT  —  Editor,  The  Guide  Book: 

This  latest  book  from  the  versatile  pen  of  Dave  Bowers 
will  forever  change  the  way  students  look  at  U.S.  silver 
dollars. 

DAVID  HALL  —  Founder,  PCGS:  Dave  Bowers’  Silver 
Dollars  and  Trade  Dollars  of  the  United  States:  A  Com¬ 
plete  Encyclopedia  is  the  best  analysis  I’ve  ever  seen  on 
the  subject.  Absolute  MUST  reading  for  ANYONE  with 
any  interest  in  silver  dollars.  The  world’s  greatest  numis¬ 
matic  writer  has  struck  again! 

ROBERT  J.  LEUVER  —  Executive  director,  ANA: 

This  book  is  a  veritable  treasury  of  facts,  stories,  and 
useful  information — it  is  a  must  for  EVERY  numismatist. 

JEFF  OXMAN  —  Co-founder,  Society  of  Silver 
Dollar  Collectors:  The  information  and  the  beautiful 
way  it  is  presented  will  take  your  breath  away! 

DAVID  L.  GANZ — ANA  vice-president:  Your  research 
is  a  national  treasure.  The  book  is  an  EXTRAORDINARY 
ACCOMPLISHMENT,  a  magnificent  accomplishment,  and 
an  essential  volume  for  any  serious  student  of  contempo¬ 
rary  numismatics. 

KARI  STONE  —  Editor,  COINage  Magazine:  For  his 

new  Encyclopedia,  Q.  David  Bowers  has  tracked  down 
every  last  shred  of  evidence  available  to  a  premier 
researcher  and  author  determined  to  present  the  WHOLE 
story.  In  one  book  has  thus  been  compiled  the  most 
thorough  coverage  of  silver  dollars  and  trade  dollars  to 
date.  Bowers  has  written  what  will  quickly  become  THE 
most-used  reference  on  the  subject. 
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AU  1850  Silver  Dollar 


1846-0  AU-53  (NGC).  Mostly  brilliant  with  light 
gray  surfaces.  The  1846-0,  the  first  New  Or¬ 
leans  coin  of  this  denomination,  is  very  elusive 
in  AU  grade . 2,750.00 


Landmark  1846-0  Mint  State  Dollar 


1846-0  MS-62  (PCGS).  Brilliant  and 
frosty,  with  mint  lustre  that  is  virtually  three- 
dimensional!  One  of  the  very  finest  in  exist¬ 
ence,  this  piece  is  from  the  collection  of  Dr. 
A.W.,  and  is  the  finest  he  could  locate  in  nine 
years  of  searching.  For  the  connoisseur,  this 
coin  is  the  end  of  the  rainbow.  Brilliant,  lus¬ 
trous,  rare,  beautiful! . 27,500.00 


Mint  State  1848  Dollar  Rarity 


1848  MS-62  (PCGS).  Light  golden  toning 
over  brilliant  surfaces.  An  especially  nice  ex¬ 
ample  of  this,  one  of  the  lowest  mintage  issues 
in  the  series.  Often  a  span  of  years  will  elapse 
between  our  offerings  of  an  1848  of  this  re¬ 
markable  quality . 9,750.00 


—  TO  ORDER  — 
CALL  TOLL-FREE 
1-800-222-5993 


1850  AU-50  (PCGS).  Brilliant,  and  with  a 
prooflike  surface.  A  rare  date  in  very  attractive 
condition.  Still  another  “find”  from  the  recent 
ANA  Convention . ,.3,450.00 

Prooflike  1850  dollar 


1850  AU-55  Prooflike.  Just  7,500  examples  of 
this  elusive  silver  dollar  issue  were  minted  in 
Philadelphia  this  year.  Open  5,  repunched  0  in 
date;  Breen-5433.  Reflective  fields  and  fully 
defined  design  details  are  splashed  with  irides¬ 
cent  shades  of  pale  blue,  rose,  and  gold.  An 
aesthetically  appealing  example  of  this  highly 
desirable  Liberty  Seated  dollar.  Add  it  to  your 

collection  for  only . 3,650.00 

1856  EF-40.  We  have  found  the  1856  Liberty 
Seated  dollar  to  be  one  of  the  rarest  Philadel¬ 
phia  Mint  issues  in  the  series  in  this  grade.  Yet 
another  of  our  outstanding  silver  dollar  pur¬ 
chases  from  the  ANA  Convention . 875.00 


Need  Your  Coins 
(or  Numismatic 
Books)  Delivered 
Overnight? 


B 


owers  and  Merena  is  now 
offering  overnight  delivery 
of  coins  (or  ask  about  our 
book  rates)  as  a  special  service  for 
established  clients.  Simply  add  $10, 
and  we’ll  send  your  order  to  your 
street  address  via  overnight  deliv¬ 
ery!  (Sorry,  no  box  numbers.)  Please 
request  this  service  when  ordering. 


1857  MS-60,  fully  prooflike.  A  glittering  cameo 
coin,  brilliant  and  very  attractive.  Somewhat 
lightly  struck  at  the  top  of  the  obverse,  as  is  the 
case  with  all  authentic  business  strikes  we  have 
seen  over  the  years . 2,950.00 


1858  Proof-Only  Rarity 


1858  Proof-62  (ANA  Cache) .  A  brilliant 
and  sparkling  beauty.  Famous  as  the  only  date 
in  the  Liberty  Seated  series  struck  only  in  Proof 
format.  The  number  minted  is  not  known,  but 
specialist  Weimar  W.  White  suggests  that  300 
or  so  would  be  a  good  estimate.  In  terms  of 
specimens  surviving  today,  it  is  much  rarer  than 
the  higher-priced  1895  Morgan  dollar.  Very 
inexpensive  today,  in  our  opinion.  First  order 
gets  it  for  just . 9,950.00 


Superb  1858  Proof  Dollar  Rarity 


1858  Proof-63  (PCGS).  A  superb  coin 
from  an  aesthetic  viewpoint;  another  “find” 
from  the  coins  we  recently  purchased  from  an 
old-time  collection  of  Dr.  A.W.,  a  collection 
which  took  nine  years  to  form.  Attractive  light 
toning.  One  of  the  finest  we  have  ever  seen  or 
handled  of  this  famous  rarity!  Add  it  to  your 


collection  for  only . 16,500.00 

1859-0  EF-45  (ANA  Cache) . 325.00 
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Landmark  1859-S  Dollar 


1859-S  MS-62  (PCGS).  Brilliant  and  lus¬ 
trous.  One  of  the  finest  in  existence,  this  coin 
was  listed  by  us  in  our  Rare  Coin  Review  No.  75 
and  was  sold  immediately.  Recently,  as  part  of 
the  coins  recently  acquired  from  the  new  owner 
of  the  Dr.  A.W.  Collection,  we  bought  it  back. 
Now  offered  once  again,  this  is  one  of  the  very 
finest  1859-S  dollars  in  existence  anywhere. 
The  1859-S  is  one  of  those  issues  that  is  scarce 
enough  in  such  grades  as  VF  and  EF,  but  which 
emerges  as  a  world-class  rarity  in  Mint  State. 
Twice  our  price  probably  could  not  secure  a 
duplicate . 26,500.00 


1860-0:  •  F  12.  $165  •  MS-60  (PCGS).  With 
numerous  bagmdrks,  as  always  seen  on  1860-0 

dollars  at  this  grade  level . 1,095.00 

1860-0  MS-61.  With  numerous  bagmarks  (see 
previous  coin) . 1,250.00 


Memorable  1861  Dollar 


1861  MS-63  (NGC).  Gorgeous  light  iri¬ 
descent  toning.  One  of  the  most  aesthetically 
appealing  business  strikes  in  existence.  Truly  a 
coin  of  memorable  quality.  Rare!  ....6,950.00 


Tim  Hawkins  Writes 

The  following  letter  is  from  client  Tim 
Hawkins: 

“Dear  Gail  (Watson): 

“I  hope  the  weather  is  certainly  nice  in  New 
England.  It  is  very  beautiful  here  down  South. 

“I  am  writing  to  thank  you  for  the  very  nice 
1871  Liberty  Seated  silver  dollar  you  sent  last 
week.  I  was  very  pleased!  I  am  enclosing  this 
month’s  payment  for  my  Collection  Portfolio 
Program  account.  Thank  you  for  the  great  job 
you  are  doing  for  me.  It  is  a  pleasure  to  do 
business  with  Bowers  and  Merena  Galleries.” 


Gem  Proof-64  1870  $1 


1870  Proof-64  (PCGS) .  A  brilliant  cameo 
gem,  a  superb  coin  that  will  delight  its  next 
owner  and  be  a  highlight  of  his  or  her  collec¬ 
tion.  Quality  such  as  this  is  elusive  today!  Ideal 
for  the  advanced  specialist  or  for  the  type  set 
collector . 8,795.00 


Gem  Proof  1864  Dollar 


1864  Proof-65  (PCGS).  Avery  pleasing 
coin  with  attractive  light  gray  and  iridescent 
toning.  Next  to  last  year  of  the  no-motto  type. 
Owned  by  one  of  our  clients,  we  herewith  offer 
it  on  his  behalf  at . 16,950.00 


Rare  1869  Dollar 


1869  MS-62  (NGC).  Attractive  iridescent 
toning.  A  splendid  specimen  of  a  date  that  is 
exceedingly  rare  at  this  high  business  strike 
grade  level . 4,350.00 


1867  MS-60  prooflike.  Brilliant  surfaces.  High- 
grade  business  strikes  such  as  this  are  very 
elusive . 2,450.00 

Mint  State  1868  Dollar 


1870-CC  AU-53  (PCGS).  A  high-level  specimen 
of  this  popular  issue.  Somewhat  prooflike,  as  is 


usual  for  1870-CC . 2,750.00 

1871  EF-40 . 315.00 


1870-CC  VF-20  (PCGS).  Of  all  Liberty  Seated 
dollars,  the  1870-CC  may  have  the  widest  fol¬ 
lowing  of  enthusiasts.  Several  articles  about 
this  issue  have  been  written  for  The  Gobrecht 
Journal,  official  organ  of  the  Liberty  Seated 
Collectors  Club . 765.00 


1868  MS-61  (PCGS).  Brilliant  surfaces,  some¬ 

what  prooflike.  A  coin  the  specialist  will  appre¬ 
ciate  for  its  rarity.  Another  notable  purchase 
from  the  ANA  Convention . 4,450.00 

1869  MS-61  prooflike.  Very  rare  in  Mint  State. 

Another  prize  silver  dollar  for  the  advanced 
specialist . 2,950.00 


A  Letter  from  David  Ganz 

The  following  unsolicited  letter  was  received 
from  David  L.  Ganz,  well-known  attorney  and 
vice  president  of  the  American  Numismatic  Asso¬ 
ciation: 

“Your  book  High  Profits  from  Rare  Coin 
Investment  has  done  it  again — a  veritable  road 
map  of  how  a  collector  can  turn  a  coin  collec¬ 
tion  into  a  valuable  investment.  I  enjoyed  the 
new  edition  thoroughly.” 


FAX  YOUR  ORDER 
1-603-569-531!) 
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1871-CC  AU-50  (PCGS).  A  sharply  struck  coin 
with  some  traces  of  prooflike  surface;  a  prize 
specimen  of  one  of  the  most  famous  rarities  in 
the  Liberty  Seated  dollar  series.  Most  collec¬ 
tors,  even  the  most  advanced  specialists,  would 
consider  themselves  lucky  to  acquire  an  EF 
piece.  AU  coins  are  virtually  (but  not  com¬ 
pletely,  of  course)  unheard  of;  years  may  elapse 


before  we  offer  another . 19,500.00 

1872-CC  VG-8  (PCGS) . 1,350.00 


Remarkable  Mint  State  1872-CC  $1 


1872-CC  MS-62  (PCGS).  Prooflike  ob¬ 
verse  almost  resembling  a  full  Proof.  The  re¬ 
verse  is  semi-prooflike.  Brilliant  and  sparkling. 
This  coin  represents  a  recent  discovery  and  is 
not  from  an  old-time  collection.  Here  is  one  of 
the  foremost  prizes  from  our  ANA  Convention 
purchases.  At  this  grade  level  it  is  one  of  the 
very  finest  known  to  exist.  Specialists  who  see 
this  one  will  be  impressed!  Where  can  you  find 
another? . 37,900.00 


High-Grade  1872-S  Dollar 


1872-S  AU-53  (PCGS).  A  brilliant  and 
lustrous  silver  dollar.  One  of  the  finest  we  have 
ever  had  of  this  rare  and  somewhat 
unappreciated  issue.  A  prize  coin  for  the  ad¬ 
vanced  specialist! . 4,850.00 


1873-CC  VG-8  Dollar 


1873-CC  VG-8  (ANA  Cache).  Attractive  light 
gray  surfaces.  A  nice  specimen,  for  the  grade,  of 
one  of  the  most  famous  and  most  desired  of  all 
Liberty  Seated  dollar  rarities . 3,850.00 


Incredible  1873-CC  Dollar! 


1873-CC  AU-55  (PCGS).  Brilliant,  lus¬ 
trous,  and  somewhat  prooflike.  Well  struck.  A 
magnificent,  indeed  incredible,  specimen  of  the 
rarest  of  all  Carson  City  silver  dollars,  and  one 
of  the  very  finest  known  (no  Mint  State  coins 
have  ever  been  certified,  to  our  knowledge). 
The  1873-CC  is  a  famous  rarity  in  VF  or  EF 
grade.  In  AU  preservation,  it  is  nearly  “impos¬ 
sible.”  But,  at  Bowers  and  Merena  Galleries,  we 
often  make  the  impossible  happen.  Suffice  it  to 
say,  the  buyer  of  this  coin  will  own  a  piece 
which  at  this  grade  level  is  several  times  rarer 
than  an  1804  dollar! . 42,500.00 


1846  The  Dollar  Newspaper.  Published  in 

Philadelphia,  each  issue  is  multiple  pages  and  is 
full  of  interesting  news  and  advertising.  Mast¬ 
head  illustrated  with  a  line  cut  illustration  of 
the  starry  reverse  of  an  1836  Gobrecht  silver 
dollar,  the  most  prominent  item  on  the  front 
page.  Ideal  for  framing!  Just  one  copy  avail¬ 
able!  VG . 80.00 

1847  The  Dollar  Newspaper.  Masthead  illus¬ 

trated  with  a  line  cut  illustration  of  an  undated 
Liberty  Seated  dollar,  the  most  prominent  item 
on  the  front  page.  Ideal  for  framing!  (We  framed 
one  for  our  own  office,  and  it  looks  great!) 
Good . 35.00 

1852  The  Dollar  Newspaper.  With  front-page 
Liberty  Seated  illustration  as  in  preceding  de¬ 
scription.  Fine . 39.00 

1858  The  Dollar  Newspaper:  •  VG.  $25.00  • 

Fine . 39.00 

1860  The  Dollar  Newspaper.  Front-page  Lib¬ 
erty  Seated  illustration  as  preceding.  Good. 
Some  staining . 25.00 


1863  The  Dollar  Newspaper.  With  front-page 
Liberty  Seated  illustration  as  in  preceding  pieces. 
Fine . 39.00 

Morgan  Dollars 

We  offer  a  very  nice  selection  of  Morgan  dollars. 
Our  stock  is  extensive  and  in-depth,  and  consists  of 
coins  of  excellent  quality.  Try  buying  Morgan  dol¬ 
lars  from  us,  and  you’ll  keep  coming  back  for  more. 
Because  of  the  depth  of  our  inventory,  our  follow¬ 
ing  descriptions  are  brief.  But,  take  it  from  us,  each 
coin  when  you  receive  it  is  “on  approval.”  The  sale 
is  not  considered  final  until  you  are  happy  with  the 
grade,  overall  appearance  and  aesthetic  quality, 
and  value  for  the  price  paid.  Any  Morgan  dollar  not 
100%  to  your  liking  can  be  returned  within  30  days 
of  receipt  (7  days  for  certified  coins)  for  an  instant 
cash  refund. 

For  many  years,  we  have  been  headquarters  for 
those  seeking  to  build  beautiful  collections  of  Mor¬ 
gan  dollars.  From  the  most  valuable  Morgan  dollar 
ever  sold  (the  gem  1893-S  we  auctioned  as  part  of 
the  Norweb  Collection  for  $357,500)  to  a  common 
1881-S,  we  have  supplied  countless  thousands  of 
beautiful  coins  to  appreciative  buyers. 

Thinking  about  adding  Morgan  dollars  to  your 
collection?  The  following  listing,  and  also  the  sub¬ 
sequent  “grid”  offering  of  NGC  and  PCGS  MS-63, 
64,  and  65  coins,  will  give  you  a  great  start.  How  to 
begin?  A  good  way  is  to  pick  a  grade  range,  say  one 
of  the  three  just  mentioned,  and  start  by  buying  a 
dozen  or  two  of  the  most  inexpensive  dates.  Be¬ 
yond  that  point,  you  can  order  again,  or  send  us 
your  want  list,  and  we  will  gladly  ship  coins  to  you 
on  approval  at  regular  intervals.  Apropos  of  this, 
you  may  want  to  read  about  our  Collection  Portfo¬ 
lio  Program  in  this  issue.  Morgan  dollars  are  very 
popular  with  CPP  members,  who  enjoy  the  satisfac¬ 
tion  of  receiving  regular  shipments  of  beautiful 
dollars  they  know  are  among  the  best  values  to  be 
found  today. 

1878  8  Tailfeathers.  MS-63 . 99.00 

1878  7  Tailfeathers.  With  reverse  of  1878.  MS- 

64 . 275.00 

1878  7  Tailfeathers.  With  reverse  of  1879: 

•  MS-63  (PCGS).  $325  •  MS-63,  prooflike 

(PCGS) . 475.00 

1878  7  Tailfeathers.  MS-64 . 310.00 

1878-CC:  •  MS-62.  $99  •  MS-63.  $175  •  MS-63, 
prooflike . 275.00 

1878- S:  •  MS-61.  $29.00  •  MS-63.  $42  •  MS-64. 

$75  •  MS-64  (ANA  Cache) . 75.00 

1879- S  Reverse  of  1878:  •  AU-58.  $45  •  MS-62 

(PCGS).  $245  •  MS-62/64 . 275.00 


1879-S:  •  MS-64.  $55  •  MS-64  (ANA Cache).  $55 

•  MS-67  (PCGS) . 1,450.00 

1880  MS-63 . 34.00 


•  MS-67  (PCGS) . 1,450.00 

1880  MS-63 . 34.00 
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THE 


The 

Completely 

Revised 

and 

Updated 

Third 

Edition! 


Comprehensive  Catalog 
and  Encyclopedia  of 
Morgan  &  Peace  Dollars 

—  SPECIAL  DISCOUNT  OFFER!— 


By  Leroy  C.  Van  Allen 
and  A.  George  Mallis 

When  first  published  in  the 
1970s  this  book  created  a 
sensation — so  much  so  that 
the  publishers,  FCI,  even  set  up  a  special 
club  for  those  interested  in  collecting 
silver  dollars  by  varieties.  Then  came  the 
second  edition,  then  the  book  went  out  of 
print.  Copies  have  not  been  available  since 
1981,  over  a  decade  ago! 

Now,  after  much  work,  the  authors 
have  expanded  the  listings,  have  added 
many  new  varieties,  and  have  created  a 
book  of  520  pages  in  length  with  over 
2,100  photographs  of  as  many  different 
varieties.  Did  you  know,  for  example,  that 
there  are  over  100  different  varieties  of 
Morgan  dollars  dated  1878  described? 

Among  the  listings,  called  VAM  variet¬ 
ies  by  collectors,  are  many  rarities.  A  coin 
can  be  common,  such  as  the  previously 
mentioned  1878  Philadelphia  Mint  Mor¬ 
gan  dollar,  but  yet  be  a  rare  die  vari¬ 
ety.  Chances  are,  with  this  book 
in  hand  you  will  discover 
some  interesting  and  possi¬ 
bly  some  rare  varieties 
among  coins  you  already 
own.  Perhaps  you  will  even 
discover  an  unlisted  vari¬ 
ety — others  have  done  it. 

Not  only  does  it  contain  a 


wealth  of  tech¬ 
nical  infor¬ 
mation  and 
illustra¬ 
tions  on 
Morgan 
and  Peace 
dollars,  there 
are  also  chapters 
about  the  Treasury  release  of  1962/3  and 
the  subsequent  hoard  of  Carson  City  Mint 
coins  sold  by  the  government,  tips  on  col¬ 
lecting  and  storing  coins,  and  much  more. 

Order  your  copy  today.  We  expect 
softbound  copies  to  be  available  by  the 
time  you  read  these  words  in  print,  and 
hardbound  copies  to  be  ready  a  few  weeks 
later  (for  shipment  the  minute  we  receive 
them  in  our  warehouse). 

The  softbound  version,  Stock  No.  BVA- 
707,  lists  for  $49.95  and  is  a  value  at  that 
price,  but  if  you  order  now  you  can  take 
advantage  of  the  special  pre-publication 
price  of  only  $39.95. 

The  hardbound  version,  Stock  No. 

BVA-708  lists  for  $69.95,  is  avail¬ 
able  at  the  pre-publication 
price  of  $56.00. 

Both  of  these  prices  are 
expected  to  be  raised  in  the 
next  issue  of  the  Rare  Coin 
Review  and  will  remain  in  ef¬ 
fect  only  for  a  limited  amount 
of  time! 
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1880-0  MS-62 . 150.00 

1880- S:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65  (ANA  Cache) . 139.00 

1881  MS-62 . 35.00 

1881- CC:  •  MS-61.  $175  •  MS-62.  $189  •  MS-62 

(PCGS).  $189  •  MS-63.  $215  •  MS-65.  $635  • 
MS-65  (ANA  Cache) . 635.00 

1881-0  MS-62 . 39.00 

1881- S:  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65.  $139  •  MS-65  (ANA  Cache).  $139  • 

MS-65,  prooflike . 195.00 

1882- CC:  •  MS-62  (PCGS).  $75  •  MS-63.  $89  • 

MS-63  (ANA  Cache).  $89  •  MS-64 . 135.00 

1882-0:  •  MS-62.  $35  •  MS-64  (ANA 

Cache) . 215.00 

1882-0/0  MS-62 . 110.00 

1882-O/S:  •  AU-55.  $75  •  MS-60 . 175.00 

1882- S:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 

Cache) . 55.00 

1883:  •  MS-62.  $32  •  MS-63.  $39  •  MS-64.  $59  • 
MS-64  (ANA  Cache) . 59.00 

1883- CC:  •  MS-61  (PCGS).  $69  •  MS-63.  $89  • 

MS-64.  $125  •  MS-65 . 295.00 

1883-0:  •  MS-62  (Hallmark).  $29  •  MS-63  $34  • 
MS-64.  $55  •  MS-64  (ANA  Cache).  $55  •  MS- 
65  (ANA  Cache) . 155.00 

1883- S:  •  MS-60  (PCGS).  $375  •  MS-61 

(PCGS) . 525.00 

1884:  MS-64 . 69.00 

1884- CC:  •  MS-62  (PCGS).  $75  •  MS-63  (ANA 
Cache).  $85  •  MS-64.  $119  •  MS-65.  ..295.00 


1884-0:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-65.  $139  •  MS-65  (ANA 
Cache) . 139.00 

1884- S:  •  EF-45.  $75  •  AU-53.  $265  •  AU-53 

(PCGS) . 265.00 

1885:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-65  (ANA  Cache) . 155.00 

1885- CC:  •  MS-62  (PCGS).  $259  •  MS-63.  $285  • 

MS-63  (ANA  Cache) . 285.00 

1885-0:  •  MS-61.  $22  •  MS-62.  $29  •  MS-63.  $34 

•  MS-64.  $55  •  MS-64  (ANA  Cache).  ...55.00 

1885- S:  •  MS-61.  $99  •  MS-63.  $285  •  MS- 

64 . 595.00 

1886:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-65  (ANA  Cache) . 139.00 

1886- 0:  •  AU-50.  $55  •  AU-55.  $85  •  MS-60 

(PCGS).  $265  •  MS-61  (PCGS).  $360  •  MS-62 
(PCGS) . 595.00 

1886-S:  •  MS-61  (PCGS).  $135  •  MS-62.  $185  • 

MS-62  (PCGS).  $185  •  MS-63 . 335.00 

1887:  •  MS-63.  $34  •  MS-63  DMPL  (ANA  Cache). 
$89  •  MS-64.  $55  •  MS-64  (ANA  Cache).  $55 

•  MS-65  (ANA  Cache) . 139.00 


1887/6-0  MS-63  (PCGS) . 3,650.00 

1887-0:  •  AU-55.  $29  •  AU-58.  $29  •  MS-61 
(PCGS).  $49  •  MS-64  (ANA  Cache).  950.00 

1887-S:  •  MS-61  (PCGS).  $80  •  MS-62.  $149  • 


MS-62  (PCGS) . 149.00 

1888  •  MS-63.  $39  •  MS-63  (ANA  Cache).  $39  • 

MS-64 . 65.00 

1888-0:  •  MS-62  (ANA  Cache).  $32  •  MS-63.  $42 
*  MS-64 . 110.00 

1888- S:  •  MS-60.  $125  •  MS-63.  $395  •  MS-64 

(ANA  Cache) . 895.00 

1889  MS-62 . 32.00 

1889- CC  EF-40 .  750.00 

1889-0  MS-62 . 135.00 

1889- S:  •  MS-62.  $135  •  MS-62  (PCGS).  135.00 

1890:  •  MS-62.  $29  •  MS-63 . 49.00 

1890- CC:  •  MS-62  (PCGS).  $325  •  MS-63.  495.00 

1890-0:  •  MS-62  (PCGS).  $55  •  MS-64.  ...395.00 

1890- S:  •  MS-61  (PCGS).  $45  •  MS-62 . 59.00 

1891:  •  MS-62.  $95  •  MS-62  (ANA  Cache).  ...95.00 

1891- CC:  •  AU-58.  $115  •  MS-62  (PCGS).  $195  • 


MS-63 . 335.00 

1891- S:  •  MS-63.  $125  •  MS-63,  prooflike.  ..  145.00 

1892:  •  MS-63  (ANA  Cache).  $395  •  MS-64 
$825  •  MS-64 . 825.00 

1892- CC:  •  MS-61  (PCGS).  $410  •  MS-62 

(PCGS) . 625.00 

1892-0:  •  MS-60.  $110  •  MS-63 . 275.00 

1892-S  VF-30 . 59.00 


1893  MS-64  (ANA  Cache).  A  particularly  nice 
specimen  of  a  scarce,  popular  issue. .  1,395.00 
1893-CC  MS-62  (PCGS)  .  An  attractive  specimen 
of  the  rarest  Carson  City  Morgan  dollar  of  the 


1890s . 1,650.00 

1893-0  AU-50 . 375.00 


1894:  •  AU-50.  An  attractive  specimen  of  this 
rare  date.  $500  •  MS-62  (NGC).  Not  easy  to 


find  today  at  this  grade  level . 1,450.00 

1894-0  AU-53  (PCGS) . 135.00 


1895-0:  •  F-12.  $75  •  AU-55.  At  this  grade  level 
the  1895-0  is  one  of  the  most  elusive  of  all 


Morgan  dollar  varieties . 1,150.00 

1895- S  VF-35  (PCGS) . 235.00 

1896  •  MS-63.  $34  •  MS-64 . 55.00 

1896- 0:  •  AU-50.  $95  •  AU-50  (ANA  Cache). 

Lightly  toned.  $95  •  AU-55.  $140  •  AU-55 
(ANA  Cache) . 140.00 

1896-S  MS-62  (PCGS).  A  sharply  struck,  lus¬ 
trous,  and  frosty  issue . 995.00 

1897  MS-64 . 80.00 


1897-0:  •  AU-50.  $65  •  MS-61  (PCGS).  Bril¬ 
liant  and  lustrous.  $850  •  MS-62.  $1,995  • 
MS-62  (PCGS).  $1,995  •  MS-62  (ANA 
Cache).  Scarce  in  high  grades . 1,995.00 

1897- S:  •  MS-62  (PCGS).  $50  •  MS-63.  $85  •  MS- 

64 . 195.00 

1898  •  MS-62.  $35  •  MS-63 . 49.00 

1898- 0:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 

Cache).  $55  •  MS-64  DMPL  (ANA  Cache). 
$275  •  MS-65  (ANA  Cache) . 160.00 

1898-S:  •  MS-62  (PCGS).  $210  •  MS-63.  $325  • 
MS-63  (ANA  Cache) . 325.00 


1899-0:  •  MS-63.  $34  •  MS-64  (ANA  Cache).  $55 


•  MS-65  (ANA  Cache) . 165.00 

1899- S  MS-63 . 365.00 

1900:  •  MS-63.  $34  •  MS-64  (ANA  Cache).  $55  • 

MS-65  (ANA  Cache) . 275.00 

1900- 0/CC  Overmintmark.  MS-60 . 175.00 

1900-0:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 

Cache) . 55.00 

1900-S  •  MS-62.  $145  •  MS-63 . 350.00 

1901:  •  AU-58.  $645  •  AU-58  (PCGS).  A  rare 
Philadelphia  Mint  issue . 645.00 


Gem  Proof  1901  Dollar 


1901  Proof-64  (PCGS).  A  splendid  gem 
Proof  specimen  that  will  look  great  in  an  ad¬ 
vanced  collection,  as  high  Mint  State  coins  are 
virtually  unobtainable  at  any  price!  Another 
great  find  from  the  Convention! . 4,950.00 


1901-0:  •  MS-63.  $39  •  MS-64.  $69  •  MS-64  (ANA 
Cache).  $69  •  MS-65 . 335.00 

1901- S  MS-61  (PCGS) . 235.00 

1902- 0:  •  MS-62.  $29  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-64  Prooflike  (NGC). 240.00 

1902- S:  •  MS-63.  $440  •  MS-64 . 825.00 

1903:  •  AU-58.  $25  •  MS-63.  $59  •  MS-64, 

prooflike . 450.00 

1903- 0:  •  MS-63  (ANA  Cache).  $195  •  MS- 

64 . 235.00 

1903- S  F-15 . 25.00 

1904:  •  MS-62.  $135  •  MS-62  (PCGS).  ...135.00 

1904- 0:  •  MS-63.  $34  •  MS-64.  $55  •  MS-64  (ANA 
Cache).  $55  •  MS-64  prooflike  (PCGS).  99.00 

1904-S:  •  F-12.  $21  •  AU-55.  $495  •  MS-62 
(PCGS).  Brilliant  with  just  a  few  scattered 
marks.  Hints  of  pale  gold  enhance  the  attractive 

surfaces .  1,250.00 

1921-D  MS-64 . 115.00 

1921-S:  •  MS-62.  $35  •  MS-62  (PCGS).  $35  •  MS- 
63 . 45.00 


Likes  His  Half  Dollar 

The  following  letter  is  from  D.B.,  a  Florida 
client: 

“Dear  Mr.  Borckardt: 

“I  am  writing  a  note  to  let  you  know  that  I 
was  extremely  pleased  with  the  1876-CC  half 
dollar  that  I  recently  ordered  from  Bowers  and 
Merena  Galleries.  The  coin  was  strictly  original, 
problem-free,  accurately  graded  and  reason¬ 
ably  priced.  When  it  comes  to  Liberty  Seated 
coinage  from  the  Carson  City  Mint  this  is  indeed 
a  rare  combination.  I  wanted  to  let  you  know 
how  thrilled  I  was  when  I  received  the  coin.” 
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MORGAN  SILVER  DOLLARS 
1878-1921 

Select  PCGS  and  NGC  Mint  State 

In  the  following  “grid”  we  offer  a  selection  of 
Morgan  silver  dollars  of  hand-picked  quality,  certi¬ 
fied  by  NGC  and  PCGS .  Each  coin  has  been  selected 
by  Q.  David  Bowers,  Raymond  N.  Merena,  and 
Mark  Borckardt,  is  frosty  and  brilliant  or  attrac¬ 
tively  lightly  toned,  and  has  excellent  aesthetic 
appeal  for  its  grade.  At  the  recent  ANA  Convention 
we  were  the  main  buyer  of  silver  dollars.  We  looked 
through  thousands  of  coins  in  order  to  buy  a  few 
hundred  pieces  of  selected  quality  and  value. 

If  you  are  interested  in  Morgan  silver  dollars,  use 
this  selection  to  add  to  your  collection — or  to  start 
a  collection.  Morgan  dollars  are  the  most  popular 
series  in  American  numismatics.  We  know  you’ll  be 
delighted  with  the  quality.  And,  of  course,  each 
Bowers  and  Merena  silver  dollar  comes  to  you  with 
our  money-back  guarantee  of  satisfaction.  We  sell 
as  many  or  more  selected  Uncirculated  silver  dol¬ 
lars  as  any  dealer  in  America,  and  the  reason  is  that 
we  deliver  quality — and  buyers  keep  coming  back 
for  more! 


1  Morgan  Silver  Dollars 

VARIETY  MS-63  MS-64  MS-65 

1878  8  TF 

$99 

$325 

1878  7/8  TF 

595 

1878  7  TF 

89 

275 

$1,425 

1878-CC 

175 

345 

1,650 

1878-S 

42 

75 

375 

1879 

65 

185 

1,950 

1879-CC 

1879-0 

275 

825 

1879-S 

55 

139 

1880 

49 

195 

1880-CC 

195 

325 

925 

1880-0 

525 

1,450 

1880-S 

34 

55 

139 

1881 

45 

195 

1881-CC 

340 

635 

1881-0 

59 

295 

2,950 

1881-S 

34 

55 

139 

1882 

49 

135 

895 

1882-CC 

89 

135 

410 

1882-0 

45 

215 

1,950 

1882-S 

34 

55 

139 

1883 

39 

59 

225 

1883-CC 

89 

125 

295 

1883-0 

34 

55 

155 

1883-S 

3,950 

1884 

39 

69 

410 

1884-CC 

85 

119 

295 

1884-0 

34 

55 

139 

1884-S 

1885 

34 

55 

155 

1885-CC 

285 

350 

825 

1885-0 

34 

55 

139 

1885-S 

285 

595 

2,995 

|  Morgan  Silver  Dollars 

|  VARIETY  MS-63  MS-64  MS-65 

1886 

$34 

$55 

$139 

1886-0 

1,795 

1886-S 

750 

1887 

34 

55 

139 

1887-0 

215 

950 

1887-S 

345 

750 

1888 

39 

65 

295 

1888-0 

42 

110 

925 

1888-S 

395 

895 

1889 

39 

75 

695 

1889-CC 

1889-0 

295 

825 

1889-S 

310 

595 

1890 

49 

460 

4,495 

1890-CC 

495 

995 

1890-0 

95 

395 

1890-S 

110 

295 

1,250 

1891 

175 

950 

1891-CC 

335 

750 

1891-0 

265 

995 

7,950 

1891-S 

125 

310 

1,650 

1892 

395 

825 

1892-CC 

845 

1,295 

1892-0 

275 

875 

1892-S 

1893 

595 

1,395 

1893-CC 

1893-0 

1893-S 

1894 

1894-0 

2,950 

4,695 

1894-S 

795 

1595 

1895  Proof 

1895-0 

1895-S 

4,450 

1896 

34 

55 

275 

1896-0 

1896-S 

1,295 

1897 

39 

80 

475 

1897-0 

1897-S 

85 

195 

735 

1898 

49 

69 

345 

1898-0 

34 

55 

160 

1898-S 

325 

695 

2,150 

1899 

135 

275 

1,650 

1899-0 

34 

55 

165 

1899-S 

365 

595 

1900 

34 

55 

275 

1900-0 

34 

55 

195 

1900-0/  CC 

495 

825 

2,495 

1900-S 

350 

575 

2,750 

1901 

1901-0 

39 

69 

335 

1901-S 

435 

975 

1902 

79 

225 

975 

Morgan  Silver  Dollars 

VARIETY 

MS-63 

MS-64 

MS-65 

1902-0 

$34 

$55 

$275 

1902-S 

440 

825 

1903 

59 

89 

395 

1903-0 

195 

235 

525 

1903-S 

3,950 

1904 

210 

695 

1904-0 

34 

55 

145 

1904-S 

1,495 

1921  Morgan 

28 

39 

235 

1921-D 

45 

115 

395 

1921-S 

45 

235 

2,950 

Collectors  of  ANA  Cache  or  uncertified  coins,  as 
well  as  those  desiring  PCGS  and  NGC  coin  in  grades 
other  than  MS-63,  64,  and  65  are  invited  to  check 
our  earlier  listings. 

SPECIAL  DISCOUNT  DEAL! 

Buy  5  or  more  different  Morgan  silver  dollars 
from  this  listing,  varieties  of  your  choice,  and  take 
a  5%  discount  from  the  total;  buy  10  or  more 
different  and  take  a  7%  discount;  buy  20  or  more 
different  and  take  an  8%  discount! 

Peace  Dollars 

We  have  had  an  advance  peek  at  some  of  the 
proof  pages  of  Dave  Bowers’  new  book,  Silver 
Dollars  and  Trade  Dollars  of  the  United  States:  A 
Complete  Encyclopedia.  It  is  not  an  exaggeration  to 
say  that  even  if  you  have  read  everything  in  print  on 
silver  dollars  published  in  the  past  20  years,  there 
are  many  amazing  things  about  Morgan  and  Peace 
dollars  you  never  dreamed  existed — old-time 
hoards  and  sources  not  mentioned  elsewhere,  de¬ 
tails  of  Treasury  releases,  and  many  other  exciting 
topics. 

Did  you  know,  for  example,  that  at  one  time  the 
key  issue  was  the  1923-D?  Another  time,  the  1923 
and  1925  were  the  two  most  important  Peace 


“Special  Thanks” 

The  following  is  from  W.B.,  a  Massachusetts 
client: 

“In  confirmation  of  my  telephone  order 
please  find  enclosed  my  check  for  the  half 
dollar  you  reserved  for  me.  My  special  thanks  to 
everyone  at  Bowers  and  Merena  Galleries  for 
the  always  courteous  and  professional  treat¬ 
ment.  Please  pass  the  sentiment  along  to  Dave 
Bowers  that  I  enjoy  his  many  lively,  well  written 
books  and  articles  which  have  contributed 
greatly  to  my  enjoyment  of  coins  and  have 
made  me  much  more  knowledgeable. 

“I  feel  that  coin  collecting  is  undergoing  a 
great  transition,  and  when  it  is  completed  Bow¬ 
ers  and  Merena  Galleries  will  be  far  out  in  front 
of  everyone  else.  I  find  that  as  a  collector  1  am 
turning  to  Bowers  and  Merena  Galleries  more 
frequently  than  ever  before.  Thank  you.” 


Rare  Coin  Review  No.  89 


Page  1 1 


dollars,  handily  outranking  the  1934-S  in  price!  If 
you  have  even  one  Morgan  or  Peace  dollar  you  will 
appreciate  it  more  when  you  get  this  book.  Right 
now,  you  can  reserve  your  copy  at  a  special  pre¬ 
publication  discount  price.  Check  our  offering,  and 
order  yours  today! 

1921  Peace:  •  AU-50.  $85  •  MS-64 . 660.00 


1922  MS-62  (PCGS) . 22.00 

1922-D  MS-63 . 55.00 

1923:  •  MS-61  (ANA  Cache).  $18  •  MS-64  55.00 
1924:  •  Mint  State-60.  $16  •  Mint  State-63  (ANA 

Cache) . 32.00 

1925  MS-64 . 55.00 

1926:  •  MS-63.  $55  •  MS-65 . 795.00 

1926-D  MS-63 . 185.00 

1926-S  MS-64 . 395.00 

1927  MS-63 . 195.00 


1927-D  As  you  may  know,  for  years  the  1927-D 
has  been  considered  as  one  of  the  most  elusive 
Peace  dollars  in  Mint  State.  In  1982,  Wayne 
Miller  wrote  that  no  rolls  or  bags  were  in  the 
Redfield  Estate.  Last  June,  Sotheby’s  auctioned 
a  remarkable  group  of  2,500  1927-D  dollars:  a 
long-hidden  cache  that  had  been  laid  away 
since  the  year  of  issue.  Buyers  had  a  field  day  at 
the  Sotheby  sale,  and  in  a  matter  of  minutes,  all 
were  sold.  Dave  Bowers  had  the  good  fortune  of 
being  able  to  cherrypick  the  finest  quality  coins 
from  one  of  the  main  buyers  at  the  Sotheby  sale. 
By  paying  a  premium,  he  was  able  to  buy  the 
best  MS-61,  MS-62,  and  MS-63  coins  in  the  lot! 
Dave  did  not  buy  any  MS-64  and  MS-65  coins, 
because  although  he  could  have  acquired  some 
real  beauties,  he  felt  that  buying  dozens  of  MS- 
61,  MS-62,  and  MS-63  coins  represented  a 
better  value  for  the  money  for  us  and  for  our 
clients.  Each  coin  is  brilliant,  lustrous,  spar¬ 


kling,  and  among  the  finest  of  its  grade  level 
ever  certified  by  PCGS.  Act  quickly,  for  we 
expect  these  to  sell  out  soon!  (Of  course,  if  you 
are  in  the  market  for  an  MS-64  or  MS-65,  let  us 
know,  and  Dave  can  pick  one  of  these  out  from 
the  same  source.)  •  MS-61  (PCGS).  Brilliant 
and  beautiful.  Bound  to  sell  quickly  for  just 
$195  •  MS-62  (PCGS).  A  real  value,  in  our 
opinion,  as  these  coins  are  just  a  whisper  away 
from  MS-63,  but  are  only  about  half  the  price! 


$235  •  MS-63.  The  finest  grade  we  bought 

from  the  Sotheby  hoard.  Splendid!  . 450.00 

1928  MS-63 . 325.00 

1934  MS-64 . 450.00 

1934- D:  •  MS-62.  $145  •  MS-62  (PCGS).  $145  • 

MS-63 . 245.00 

1935- S  MS-63 . 360.00 


SELECTED  PEACE  DOLLARS 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  You’ll  be  delighted  with  our 
quality!  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice. 

If  you  want  grades  other  than  MS-63,  MS-64,  or 
MS-65,  or  want  coins  other  than  NGC  or  PCGS, 
please  see  our  earlier  listing.  Right  now,  Peace 
dollars  are  incredibly  cheap  in  many  instances. 
Several  of  our  clients  who  were  not  interested  in 
the  series  at  the  high  prices  of  several  years  ago  are 
now  working  on  sets!  This  reminds  us  to  say  that 
we  are  BUYERS  for  selected  quality  Peace  dollars  to 
fill  out  our  stock.  We  need  several  1934-S  dollars  in 
MS-63  and  MS-64,  for  example.  And,  we  are  al¬ 
ways  interested  in  complete  sets  and  collections. 


Peace  Silver  Dollars 

1  VARIETY  MS-63  MS-64  MS-65 

1921 

$340 

$660 

1922 

29 

55 

$225 

1922-D 

55 

135 

1,050 

1922-S 

80 

1923 

29 

55 

195 

1923-D 

425 

1923-S 

95 

635 

1924 

65 

1924-S 

550 

1,195 

1925 

55 

210 

1925-S 

185 

895 

1926 

55 

110 

795 

1926-D 

185 

1,395 

1926-S 

95 

395 

1927 

595 

1927-D 

450 

1927-S 

995 

1928 

325 

725 

1928-S 

565 

1934 

199 

450 

1934-D 

245 

825 

2,950 

1934-S 

1935 

120 

375 

1,450 

1935-S 

360 

525 

1,795 

Eisenhower  Dollar 

1976  Bicentennial  dollar . 15.00 


* 

★ 

★ 

* 

* 

¥ 

¥ 


SPECIAL  OFFERS 


★ 

★ 

★ 

* 

* 

¥ 


Certified 
Morgan 
V  Dollars!/ 

1^L¥*  ¥JL%* 


PCGS, 

NGC, 

ANACS: 

YOUR 

CHOICE! 


Sparkling  Gem 
Certified  Morgan  Dollars! 


SELECTED  BRILLIANT  GEM  MS-64 


e  just  cherrypicked  an  old-time  Nevada 
hoard  of  Morgan  dollars  put  away 
DECADES  ago,  and  recently  brought  to 
the  light  of  day!  Each  coin  has  been 
selected  for  its  quality  and  aesthetic  appeal.  Each  is 
brilliant  and  sparkling,  and  has  been  certified  by 
PCGS,  NGC,  or  ANACS. 

Use  this  great  opportunity  to  start  a  superb 
collection  of  the  most  popular  series  in  American 
numismatics!  Buy  three  different,  buy  five  different, 
or  take  one  each  of  the  13  different  dates  from  this 
old-time  hoard! 


1879-S 
1883-0 
>>  1885-0 
1898-0 
>>  1904-0 


^  1880-S 
1884-0 
3>  1886 
»•  1899-0 


1882-S 

1885 

1887 

1902-0 


>-  3  different  for  $149 
>•  5  different  for  $249 
>  All  13  different  for  $629 

Your  choice  of  grading  services  PCGS,  NGC,  ANACS  as  available. 
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Susan  B.  Anthony  Dollar 

1979-S  Type  II.  Proof-65.  Cameo . 95.00 

Trade  Dollars 


1873  Trade  Dollar 


1873  MS-64  (NGC).  Brilliant,  lustrous, 
and  very  attractive.  A  prize  specimen  of  the  first 
year  of  issue  of  this  denomination.  As  a  date,  a 
Mint  State  1873  is  at  least  a  couple  of  dozen 
times  rarer  than  1875-S,  for  example.  First 
order  gets  it  for  just . 6,950.00 


1873:  •  AU-58.  Attractive  light  gray  toning.  A 
very  pleasing  combination  of  high  grade  and 
reasonable  price.  $695  •  Proof-63  (PCGS). 
Attractive  light  golden  toning  over  mirror  sur¬ 
faces.  Our  studies  show  that  this  is  the  rarest  of 
all  Proof  trade  dollars  1873-1883.  ...2,850.00 


1873  Trade  Dollar 


1873  Proof-65  (NGC).  A  gem  specimen 
acquired  at  the  recent  ANA  Convention,  this  is 
the  first  we  have  had  in  stock  at  this  grade  level 
in  several  years!!!  Brilliant  with  just  a  whisper 
of  gorgeous  golden  toning . 8,950.00 


1873- S  MS-62.  Very  rare  and  underrated  issue. 

Virtually  all  were  shipped  to  China.  Inciden¬ 
tally,  the  identical  Morgan  &  Orr  coining  press 
used  to  make  1873-S  dollars  is  now  in  exhibit  at 
the  entry  to  the  ANA  Headquarters  building  in 
Colorado  Springs . 1,450.00 

1874:  •  Proof-62  (PCGS).  $2,250  •  Proof-63 
(PCGS).  Elusive  and  undervalued;  second  rar¬ 
est  (after  1873)  Proof  trade  dollar  of  the  1873- 
1883  era  in  terms  of  availability . 2,675.00 

1874- CC  MS-62  (PCGS).  Another  important 

offering  from  this  listing — one  of  the  nicest 
listings  of  trade  dollars  ever  to  appear  in  the 
Rare  Coin  Review . 1,850.00 


1874- S:  •  AU-58.  $395  •  MS-62  (NGC).  Avery 

attractive  specimen  of  this  early  San  Francisco 
issue.  Add  it  to  your  collection  for  $1,750  •  MS- 
62  (PCGS) . 1,750.00 

1875  Type  I/II.  MS-62.  Brilliant  and  lustrous.  A 

beauty! . 1,750.00 

Types  of  trade  dollars:  Type  I  obverse,  used  1873-1876,  has 
three  fingers  plus  thumb  in  Miss  Liberty’s  branch  hand,  and  has 
the  ribbon  ends  pointing  left.  Type  II  obverse,  used  1876-1885, 
has  four  fingers  plus  thumb,  and  the  ribbon  ends  pointing 
downward.  Type  I  reverse,  used  1873-1876,  has  a  berry  below 
the  eagle’s  claw.  Type  II  reverse,  used  1875-1885,  has  no  berry. 
All  1873-1874  coins  are  with  Type  I  obverse  and  reverse;  all 
1877-1885  coins  are  with  Type  II  obverse  and  reverse.  Different 
combinations  occur  for  the  years  1875  and  1876.  Adesignation 
such  as  I/II  represents  a  coin  with  Type  I  obverse  and  Type  II 
reverse. 

1875- CC  Type  I/I:  •  MS-60  (PCGS).  Minor 

Reverse  doubling.  $895  •  MS-61  (PCGS). 
$850  •  MS-61/62.  Brilliant  and  frosty.  Attrac¬ 
tive.  $1,295  •  MS-62  (PCGS) . 1,395.00 

1875- S  Type  I/I:  •  AU-50.  $265  •  AU-58.  $325 

•  MS-60  (PCGS).  $549  •  MS-62.  Brilliant, 
lustrous  surfaces  with  light  golden  toning. 
$1,095  •  MS-63  (NGC).  Brilliant  and  frosty.  A 
very  nice  coin  for  a  type  set . 1,450.00 

1876- CC  Type  I  Obverse.  Type  II  Reverse:  • 

EF-45.  $325  •  AU-50 . 475.00 


1876-CC  MS-63  Trade  Dollar 


1876-CC.  MS-63  (PCGS).  One  of  the 

finest  we  have  ever  seen  or  handled.  In  this 
grade,  the  1876-CC  is  rarer  than  the  highly 
publicized  1878-CC.  A  find  for  the  advanced 
specialist! . 9,950.00 


1876-S  Trade  Dollar 


1876- S  Type  I/I:  •  MS-62  (PCGS).  $775  •  MS- 
64.  A  sharply  struck  and  very  attractive  ex¬ 
ample.  $3,395  •  MS-64  (PCGS).  ...3,395.00 

1877  MS-63  (NGC).  A  brilliant  and  lustrous 
trade  dollar . 1,695.00 

1877- CC:  •  AU-50.  $495  •  MS-62.  Deeply 

struck,  lustrous,  and  frosty  surfaces.  Somewhat 
undervalued  on  today’s  market . 2,495.00 


Prooflike  Gem  1877-S  Trade  $1 


1877-S  MS-64  (NGC).  With  nearly  full 
prooflike  surfaces,  a  very  rare  situation  for  a 
trade  dollar!  A  prize  coin  for  the  connoisseur  of 
prooflike  issues . 4,495.00 


1878.  Rare  and  desirable.  First  of  the  Proof-only 
issues:  •  Proof-63.  Attractive  light  golden 
toning  over  deep  mirror  Proof  surfaces,  with 
the  full  aesthetic  quality  of  some  we  have  seen 
certified  as  Proof-64  or  even  65.  A  very  nice 
specimen.  $2,450  •  Proof-64 . 3,450.00 


1878-CC  Trade  Dollar 


1878-CC  MS-63  (PCGS) .  A  lustrous  speci¬ 
men  of  one  of  the  great  rarities  in  the  series  at 
this  grade  level,  the  lowest-mintage  issue  of  all 
business  strike  trade  dollars.  Somewhat  con¬ 
servatively  graded  in  our  opinion ;  earlier  graded 
as  MS-65  by  the  International  Numismatic  So¬ 
ciety . 15,950.00 


Gu aranteed  Authenticity 

When  you  place  an  order  with  Bowers  and 
Merena,  you  never  have  to  worry  if  a  coin  is 
authentic.  We  unconditionally  guarantee  for¬ 
ever  that  every  item  we  sell  is  authentic! 
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1878-CC  EF-40  (NGC).  A  scarce  Carson  City 
Mint  issue  which  is  sure  to  delight  the  new 
owner.  Toned  in  soft  iridescent  hues  over  prob¬ 
lem-free  fields . 1,895.00 


1878-S:  •  MS-62.  A  brilliant  trade  dollar  with 
delicate  toning.  A  nice  coin  for  a  type  set.  Last 
year  of  business  strike  mintage.  $1,195  •  MS- 
64  (PCGS) . 2,950.00 


A  Note  From  Margo  Russell 

Margo  Russell,  former  editor  of  Coin  World, 
sent  us  an  article  from  New  Yorker  magazine, 
which  told  of  an  exhibit  at  the  Children’s  Mu¬ 
seum  of  Manhattan.  The  show,  called  Great 
Stuff!  featured  collections  put  together  by  kids. 
On  view  were  baseball  cards,  stamps,  soil 
samples,  bottle  caps,  ceramic  frogs,  Pez  dis¬ 
pensers,  and  more — but  no  mention  of  coins. 

Margo  included  her  own  note  saying  that  a 
children’s  show  on  numismatics  would  make  a 
great  exhibit  on  its  own.  We  agree.  Time  and 
time  again  we  have  found  that  children  who 
have  an  interest  in  numismatics  often  set  it 
aside  during  young  adulthood,  but  then  when 
they  achieve  success  in  life,  return  to  it.  It  would 
behoove  the  ANA  to  put  additional  resources 
into  their  Young  Numismatists  Program.  Re¬ 
grettably,  only  a  few  hundred  youths  are  now 
involved  in  a  serious  way. 

This  prompted  an  idea:  if  you  have  a  child, 
relative,  or  friend  who  is  under  18,  who  might 
be  interested  in  coins,  and  you  would  like  to 
give  him  or  her  a  nice  headstart,  send  a  check 
for  $30  to  Bowers  and  Merena,  Attention  Dave 
Bowers,  and  we  will  send  your  friend  the  $49.95 
(list  price)  book,  History  of  United  States  Coin¬ 
age  plus  three  different  Companion  books,  each 
with  lots  of  good  reading  (list  price:  $9.95 
each),  postpaid.  Send  us  the  name  and  address 
of  the  recipient,  and  we’ll  autograph  the  book 
personally,  stating  that  it  is  being  sent  with  your 
compliments.  To  facilitate  your  order,  please 
mention  “Young  Numismatist  Offer.” 


1879  Proof-62.  Brilliant  surfaces  with  attractive 
light  golden  toning  at  the  borders. ...  1,650.00 


Gem  Proof  1880  Trade  Dollar 


1880  Proof-64  (PCGS)  .  Another  one  of  our  buys 
at  the  recent  ANA  Convention,  this  Proof  is  a 
real  beauty . 3,450.00 


1881  Proof-64  (NGC) .  Mirrored  fields  are  lightly 
toned  in  gorgeous  iridescent  hues.  The  central 
motifs  are  struck  to  full  advantage  and  are 
highlighted  by  full  cameo  frost.  A  Proof-only 
issue,  and  one  of  just  960  pieces  coined.  A  prize 
for  the  connoisseur.  This  coin  is  so  nice  that  its 
former  owner  bought  it  as  gem  Proof-65.  Call 
quickly  on  this  beauty! . 4,795.00 


A  New  Way  To  Look  At  Coins: 
Each  With  a  Pedigree,  Romance, 
History  and  Yes,  Even  Death 


Dear  Mr.  Bowers, 

I  would  like  to  thank  you  for  writing  the 
books  that  you  have  written.  I  have  not  read  all 
of  them  yet,  but  I  am  working  on  it.  I  have  just  re¬ 
read  for  the  third  time  A  Buyer’s  Guide  to  the  Rare 
Coin  Market.  You  have  given  me  a  new  insight 
into  how  to  look  at  a  coin;  history,  romance,  plus 
other  factors.  I  will  illustrate  what  you  have  done 
for  me  and  for  this  I  thank  you. 

I  have  a  $500  Confederate 
note;  not  in  the  best  of  con¬ 
dition;  now  when  I  look 
at  this  note,  I  see  my 
grandfather  who  walked 
home  to  Mobile,  Ala¬ 
bama,  bare  footed  from 
Virginia  after  Lee’s  sur¬ 
render,  taking  him  five  or 
six  months  to  get  home.  I 
see  another  great  uncle  who 
died  at  Elmire,  NY  as  a  Union 
prisoner  of  war.  I  can  see  the 
courage  the  men  of  that  time 
both  north  and  south  had  to 
line  up  and  just  keep  coming  into  rifle  and 
cannon  fire,  these  were  courageous  men. 

Another  is  a  1939-D.  Mercury  dimes,  in  Fine 
condition.  This  coin  I  got  in  1945  on  a  small 
island  defended  by  the  U.5.  Navy  from  the  Japa¬ 
nese  in  1942.  I  was  there  in  1945  and  was  in  a 
bunker  on  the  floor  with  the  remains  of  10  or  12 
dead  sailors  (U.S.)  who  were  killed  in  1942. 
From  this  coin  I  see  the  history  of  World  War  II, 
my  friends  and  relatives,  who  as  the  10  or  12 
sailors  mentioned  above  paid  the  supreme  sacri¬ 
fice  to  defend  this  country. 

Then  I  have  a  number  of  Philippine  silver 
pesos,  that  were  minted  in  San  Francisco  in  the 
early  part  of  this  century.  These  coins  I  have  were 


part  of  the  many  millions  that  the  Philippine 
government  sunk  in  Manila  Bay  to  keep  the 
Japanese  from  getting  them  when  they  captured 
the  Philippines  in  1942. 1  was  there  and  helped 
with  the  retrieval  of  these  coins  from  the  bottom 
of  Manila  Bay  in  1945. 

These,  when  I  look  at  them,  I  reflect  on  an  1 8- 
year  old  sailor  who  saw  his  18th  birthday,  his 
first  Christmas  away  from  home  all 
in  the  South  Pacific.  I  reflect  on 
my  two  and  half  years  in 
service  for  my  country,  etc. 
Yes,  Mr.  Bowers,  coins 
do  have  a  pedigree,  ro¬ 
mance,  history  and  yes, 
even  death.  I  truly  thank 
you  for  the  insight  you 
have  given  me  into  the 
collecting  of  coins. 

In  the  early  1 960s  I  started 
a  collection  and  accumulation 
of  coins,  and  since  I  have  re¬ 
tired  I  have  renewed  my  in¬ 
terest  once  again.  I  have  pur¬ 
chased  a  few  from  your  firm  and  and  they  have 
all  been  as  described. 

I  intend  to  leave  these  to  my  four  children, 
and  have  a  cover  letter  to  each  of  them,  that  they 
should  not  divide  them  for  at  least  one  year  after 
my  death.  I  also  told  them  that  during  the  year 
prior  to  division  they  should  read  and  learn  as 
much  as  possible  about  coins;  otherwise  those 
with  knowledge  will  come  out  best.  It  would  be 
fun  to  see  what  comes  out  of  it,  perhaps  at  least 
one  collector  or  maybe  four;  who  knows? 
Again,  thank  you  for  your  writings. 

Very  truly  yours, 

(Signed) 

L.  Peck  Cowthon 


▲  I  have  a  number  of  Philip¬ 
pine  silver  pesos,  minted  in 
San  Francisco. 
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This  &  That 

News  and  Notes 
From  Around  the  World 


ANOTHER  KIND  OF  COIN  COLLECTION: 

He  was  an  elderly  retired  gentleman  who  lived 
alone  in  a  small  furnished  apartment  and  pretty 
much  kept  to  himself.  He  had  a  reputation  among 
his  neighbors  as  a  miser,  since  he  was  known  to  be 
comfortably  fixed,  yet  was  never  seen  spending 
money  on  anything  except  the  bare  necessities. 

The  neighbors’  suspicions  seemed  to  be  con¬ 
firmed  when  the  old  fellow  died  and  thousands  of 
coins  were  found  hidden  in  every  nook  and  cranny 
of  his  apartment. 

Why  on  earth  would  the  old  fellow  want  to 
hoard  all  those  coins? 

A  few  days  later  they  found  out.  A  trust  officer 
at  one  of  the  local  banks  explained  that  the  elderly 
man  liked  to  take  long  walks  through  the  business 
district.  He  would  always  fill  his  pockets  with  coins 
and  used  them  to  rescue  people  whose  parking 
meters  had  run  out. 

It  was  also  learned  that  most  of  the  money  he 
had  saved  was  being  spent  for  the  college  expenses 
of  deserving  poor  boys  in  the  town.  (From  Bits  and 
Pieces ) 

★  ★  ★ 

WE  NOTICED  a  nice  comment  the  other  day 
in  a  catalogue  put  out  by  Charles  Davis,  in  which  he 
offered  sets  of  our  past  auction  catalogues,  noting 
that  they  were  “unmatched  for  scholarship.”  We 

appreciate  the  sentiment. 

★  ★  ★ 

CONGRATULATIONS  to  the  New  York  Coin 
Club  on  its  1,000th  consecutive  monthly  meeting. 
This  organization  is  a  particularly  fine  one,  and 
over  the  years  your  editor  has  had  the  pleasure  of 
attending  a  number  of  its  events,  the  first  of  which 
was  in  the  1960s  as  the  guest  of  Ambassador  R. 
Henry  Norweb. 

k  k  k 

TOUCHING:  The  average  number  of  times 
that  American  friends  touch  each  other  during  one 
hour  while  conversing  in  a  coffee  shop:  2;  English 
friends:  0;  French  friends:  110;  Puerto  Rican  friends: 
180.  (From  Health  magazine) 

k  k  k 

DEFINITIONS:  Advice:  The  only  thing  nicer 
to  give  than  to  receive.  Candidate:  One  who  stands 
for  what  he  thinks  the  public  will  fall  for.  Sympa¬ 
thy:  What  one  person  offers  another  in  exchange 
for  details.  Question:  What  begins  with  T,  ends 


with  T,  and  has  T  in  it?  Answer:  Teapot,  (from  The 
Consolidated  Wagster’s  Unexpurgated  Dictionary ) 

k  k  k 

BUT  DID  THEY  FIND  ANY  RARE  COINS? 

“Recently  several  Girl  Scout  troops  participated  in 
two  archive  hunts  at  the  Grand  Opera  House  in 
Meridian,  Mississippi.  Re¬ 
markably,  there  were  still  sev¬ 
eral  valuable  items  to  be  found 
in  places  that  adults  were  un¬ 
able  to  fit  in  or  unwilling  to 
venture.  The  girls  left  with 
many  memories  and  several 
layers  of  archival  dirt.”  (from 
the  Bulletin  of  the  League  of 
Historic  American  Theatres ) 

WE  ALMOST  FORGOT 
ABOUT  the  Paperwork  Re¬ 
duction  Act  of  1980  until  we 
recently  saw  it  mentioned  on 
a  complicated  four-page  ra¬ 
dio  license  application  issued 
by  the  Federal  Communica¬ 
tions  Commission.  Presum¬ 
ably,  paperwork  has  diminished  sharply  in  America 
in  the  decade  or  so  since  1980.  Or  has  it? 

k  k  k 

MOST  UNUSUAL  CHALLENGE  seen  recently 
on  a  bulk  mail  envelope:  “Do  you  have  the  guts  to 
handle  a  little  Hollywood  dirt?”  (from  subscription 
solicitation  for  Movieline  magazine) 

k  k  k 

IS  PAY  BASED  ON  ABILITY?  President 
George  Bush’s  income  tax  return  showed  that  his 
dog,  Millie,  earned  four  times  as  much  with  her 
“memoirs”  as  President  Bush  did  fulfilling  the 
duties  of  chief  executive  of  the  United  States. 
Perhaps  there  is  a  lesson  here. 

k  k  k 

A  CENT  WITH  A  HALF  DOLLAR  EDGE:  In 

The  Curio,  published  by  Charles  Steigerwalt, 
Lancaster,  Pennsylvania,  December  1898,  this  no¬ 
tice  appeared:  “A  curious  1 795  cent,  thick  planchet, 
was  recently  found  in  Philadelphia.  Instead  of  the 
usual  collar,  one  belonging  to  a  half  dollar  die  was 
used,  causing  a  slight  spreading  of  size  and,  of 
course,  an  entirely  different  edge  lettering."  Today 
(in  1992),  has  anyone  ever  heard  of  a  1795  large 


cent  with  edge  lettered  FIFTY  CENTS  OR  HALF  A 
DOLLAR?  We  haven’t.  (Item  courtesy  of  Remy 
Bourne,  who  lent  a  copy  of  the  publication  in 
question.) 

*  ★  * 

THE  ULTIMATE  USE:  The  former  Carson 
City  Mint  building  in  Nevada,  now  the  Nevada 
State  Museum,  was  home  to  a  coin  convention  on 

July  4  and  5,  the  Carson  City  Mint  Coin  Show. 

*  *  * 

CONGRATULATIONS  to  the  Department  of 
the  Treasury  in  its  recent  design  composition  for  a 
James  Madison  commemorative  coin,  in  which  the 
competition  entries  will  be  judged  by  a  panel  of 
seven  people,  including— hallelujah— “one  of  us,” 
someone  from  the  American  Numismatic  Associa¬ 
tion.  We  appreciate  the  Treasury  allowing  the  coin 
collecting  community  to  have  an  input,  for  coin 
collectors  represent  the  largest  market  for  what  the 
Mint  is  trying  to  sell. 

k  k  k 

HUNGRY  FOR  COINS:  One  of  the  most 
popular  food  concepts  in  recent  years  has  been 
“mini”  items — smaller  versions  of  popular  treats  . . . 
and  the  idea  was  inspired  by  coins. 

According  to  Advertising  Age  magazine,  “The 
idea  for  Ritz  Bits,  the  cracker  that  started  the  ‘mini’ 
revolution  at  Nabisco  brands, 
actually  was  born  of  the  idea 
of  kids  stacking  coins.  Doug 
Hazlett,  who  in  1986  had  been 
product  manager  for  Ritz 
crackers  for  less  than  a  year, 
hit  upon  the  notion  of  making 
coin-size  crackers  to  increase 
consumption  among  kids  and 
teenagers.  ‘We  were  trying  to 
find  out  how  to  make  it  fun 
for  kids  and  came  up  with  the 
idea  of  three  sizes — modeled 
after  quarters,  dimes,  and 
nickels,’  says  Mr.  Hazlett.” 

To  put  it  mildly,  the  idea 
was  a  success,  with  Ritz  Bits 
racking  up  $64  million  in  sales 
in  its  first  full  year  on  the 

market.  That’s  a  lot  of  coins! 

*  *  * 

WHEN  INFLATION  COMES,  watch  out!  First 
paragraph  of  a  recent  article  in  The  Wall  Street 
Journal:  “There’s  an  old  ghost  rattling  around  the 
financial  markets,  spooking  stock  investors.  His 
name  is  Inflation.”  The  article  went  on  to  say  that 
inflation  has  been  quiet  for  the  past  year  or  two,  but 
is  poised  to  strike  again.  When  it  does  (we  are 
saying  this  now,  not  The  Wall  Street  Journal) ,  coin 
prices  should  rise  rapidly;  at  least  this  is  what  has 

happened  in  earlier  inflationary  periods. 

*  *  * 

EGGSTRAORDINARY:  A  fossilized  dinosaur 
egg  laid  in  France  about  70  million  years  ago  was 
auctioned  at  Christie’s  in  London  for  $10,444. 
Auctioneers  said  they  believed  the  solid  brown 
fossil,  which  resembles  a  chocolate  egg,  was  the 
first  fossil  egg  to  come  to  auction,  reports  the  Los 
Angeles  Times.  (Thanks  to  long-time  reader  Alan  V. 

Weinberg  for  sending  this  item  to  us.) 

*  *  * 

GINGER  RAPSUS,  writing  in  The  Numisma¬ 
tist,  June  1992,  gave  “fifty  reasons  why  coin  col 
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lecting  is  better  than  baseball  card  collecting,” 
noting,  for  example  (reason  number  two):  “There 
are  no  ‘salary  surveys’  complaining  about  how 
much  money  coin  dealers  make,”  and  (3)  “There 
are  no  pre-rookie  issues.”  What  caught  our  eye  was 
number  33:  “There  is  nothing  similar  to  a  Rare  Coin 
Review  or  other  special  catalogue  in  card  collect¬ 
ing.”  Thanks,  Ginger,  for  the  compliment. 

*  *  * 

WHILE  A  CAT  can  look  at  a  king,  it  has  been 
said,  a  coin  can  have  on  one  side  a  queen  (Elizabeth 
II)  and  on  the  other  side  a  dog — as  seen  on  a  new 
group  of  bullion  coins  issued  by  the  government  of 
Gibraltar. 

k  k  k 

IS  NOTHING  SACRED?  Another  myth  about 
American  history  bites  the  dust,  with  experts  now 
convinced  that  the  story  about  Betsy  Ross  sewing 
the  first  American  flag  is  “made  up  out  of  whole 
cloth.” 

“The  story  of  Betsy  Ross  as  America’s  matriarch 
and  most  famous  seamstress  is  actually — a  fabrica¬ 
tion,”  reports  The  Wall  Street  Journal.  “In  all  likeli¬ 
hood,  she  didn’t  sew  the  first  flag.  The  house 
designated  as  her  residence  was  actually  a  bar.  And 
the  bones  buried  in  the  back  yard  are  probably 
someone  else’s.” 

Who  made  up  the  American  legend — beloved 
by  schoolchildren — of  the  sweet-faced,  flag-draped 
Ross?  A  grandson,  it  appears,  with  a  taste  for 
storytelling  and  an  urge  for  family  aggrandize¬ 
ment. 

★  *  * 

COLLECT  COINS  AND  LIVE  TO  BE  90: 

“Did  you  know  that  coin  collecting  contributes  to 
longevity?  It  would  seem  so  based  on  an  article  in 
the  Indianapolis  News,  ‘More  Attaining  Age  90  Still 
Vim  and  Vigorous.’  The  notice  went  on  to  state  that 
the  vast  majority  of  those  in  their  90s  don’t  smoke 
or  drink,  and,  important  to  the  present  column  in 
the  Rare  Coin  Review,  ‘most  claim  a  hobby  and  most 
of  those  who  claim  it  actually  do  it.  Forty-two 
percent  of  those  polled  were  coin  collectors  .  .  . 
what  a  hobby!  Beauty,  history,  investment  poten¬ 
tial,  and  now,  longevity.  What  more  could  you  ask 
for  in  a  hobby?”’  (contribution  by  Scott  E.  Rogers  to 

the  Letters  to  the  Editor  page  of  Coin  World ) 

*  *  * 

THANKS  TO  BIJAN  ANVAR  for,  first  of  all, 
liking  our  “Companion”  series  of  $9.95  books  and, 
most  of  all,  for  stating  this  on  the  CompuServe 
network,  with  our  name,  address,  and  ordering 
information — which  resulted  in  some  nice  busi¬ 
ness. 

k  k  k 

QUOTE  OF  THE  WEEK:  “The  trend  will 
continue  until  it  ends.”  (from  the  Dines  Letter,  as 
quoted  in  The  Wall  Street  Journal — commentary  on 
the  current  stock  market) 

k  k  k 

THE  CERTIFIED  COIN  DEALER  NEWSLET¬ 
TER  on  the  subject  of  quality  coins: 

“Are  your  retail  customers  willing  to  pay  a  little 
more  to  ‘cherrypick’  your  premium  quality  inven¬ 
tory?  Are  they  going  to  be  limited  by  the  lowest 
price  being  charged  by  the  dealer  with  the  ugliest 
coins?  Have  you  educated  your  clients  about  your 
philosophy?  One  of  the  unpleasant  side-effects  of 
putting  precise  numerical  grades  on  coins  is  the 
supposition  that  all  coins  are  equal.  If  this  premise 


were  true,  then  all  coins  would  be  worth  the  lowest 
prices  in  the  free  market.  Dealers  know  that  some 
coins  are  created  more  equal  than  others,  and  their 
customers  have  to  be  reminded  of  that  sometimes, 
too!  Dealers  get  a  reminder  every  time  they  pay  the 
replacement  cost  for  premium  quality  coins.”  This 
handy  reminder  is  worthy  of  publishing,  for  in  our 
search  for  quality  coins 
for  our  inventory — 

Morgan  silver  dollars, 
commemoratives,  and 
other  popularly  traded 
items — we  often  have 
to  pick  over  a  dozen  or 
more  certified  coins  in 
order  to  find  just  one 
that  meets  our  fussy 
standards.  To  buy  such 
quality  we  nearly  al¬ 
ways  have  to  pay  a  pre¬ 
mium.  However,  in  our 
opinion  there  is  no  sub¬ 
stitute  for  quality — and 
in  the  long  run  a  premium  coin  is  always  the  best 
buy. 

*  k  k 

INTERESTING  HEADLINES:  Some  funny 
items  from  “Headlines  III,”  compiled  by  Jay  Leno, 
representing  newspaper  headline  errors  or  double 
meanings: 

“Man  Trapped  in  Outhouse  Overnight  in  Ugly 
Mood,”  “Several  Items  Reported  Stolen  from  Empty 
Store,”  “Pants  Bulge  Provides  No  Basis  for  Search,” 
“Police  Still  Used  in  Effort  to  Stop  Suicide  At¬ 
tempt,”  “Nothing  Destroyed  in  Fire,  But  Damage  is 
Near  $100,000,”  “Nude  Scene  Done  Tastefully  in 
Radio  Play,”  and  “Jail  Crowding  Caused  by  In¬ 
crease  in  Criminals,  New  Study  Concludes.” 

k  k  k 

A  HUNDRED  YEARS  TOO  EARLY:  “The 
clothed  natives  are  not  the  only  historical  inaccu¬ 
racy  on  the  proposed  Columbus  commemoratives. 
The  telescope  Columbus  is  holding  on  the  dollar 
was  not  invented  for  100  years  after  his  voyage.” 
(letter  from  Richard  Kowalski  reprinted  in  Coin 
World ) 

*  *  * 

EXTRA-LONG  WORDS:  Did  you  ever  stop  to 
think  that  some  words  in  the  English  language  are 
larger  than  they  have  to  be.  For  example,  why  do 
we  have  “accentuate”?  What  does  it  do  that  “ac¬ 
cent”  doesn’t?  Then  there  is  “commentator”  in¬ 
stead  of  “commentor,”  “preventative”  instead  of 
“preventive,”  and  “orientation”  instead  of  “orient¬ 
ing.”  Food  for  thought. 

k  k  k 

A  RECENT  ISSUE  of  Amtrak  Express  talked 
about  small,  unusual  American  businesses  and 
specialty  foods,  and  made  mention  that  contrary  to 
popular  belief,  Coca-Cola  is  not  America’s  oldest 
soft  drink.  The  oldest  is  Moxie,  “an  Eastern  Sea¬ 
board  specialty  concocted  as  a  nerve  medicine  in 
1884  by  Dr.  Augustus  Thompson  of  Union,  Maine.” 
(Actually  it  was  concocted  in  1885  by  Dr  .Augustin 
Thompson,  to  be  technical  about  it.)  Further:  This 
soda,  made  from  the  root  of  the  yellow  gentian 
plant,  has  inspired  three  books  (there’s  even  a 
Moxie  encyclopedia),  a  poster  girl  and  an  annual 
celebration. . . .”  The  Moxie  Encyclopedia  is  the  one 
we  advertise  in  the  book  section  of  this  issue — by 


Q.  David  Bowers.  Interesting  reading  if  you  are  into 
nostalgia  and  old-time  stuff. 

k  k  k 

COMPUTERS  demand  more,  not  fewer,  bu¬ 
reaucrats,  according  to  a  recent  issue  of  The  Econo¬ 
mist,  the  publication  that  first  published  Parkinson’s 
Law — that  work  expands  to  fill  the  time  available. 

As  part  of  the  same  ar¬ 
ticle  this  was  noted: 
“Between  1980  and 
1991  the  number  of 
officers  in  the  Ameri¬ 
can  Army  grew  by  7% 
while  the  total  number 
of  soldiers  shrank  by 
2.5%.  From  1965  to 
1985  the  number  of 
non-teaching  staff  in 
school  administration 
in  the  United  States 
grew  by  102%  while 
the  number  of  students 
shrank  by  8%.”  Fur¬ 
ther:  “Let  us  add  a  coda  to  Parkinson’s  Law.  Be¬ 
cause  data  expands  to  fill  hard  disks  available,  and 
officials  proliferate  to  process  the  data  available, 
technology  is  the  ally  of  bureaucratic  expansion, 
not  its  foe.” 

k  k  k 

CONGRATULATIONS  to  James  Taylor  and 
the  Education  Department  of  the  American  Numis¬ 
matic  Association  for  the  new  series  of  tapes  they 
have  produced  about  coin  collecting.  Your  editor 
had  the  chance  to  hear  one  of  these  at  a  symposium 
at  the  recent  ANA  Convention  in  Orlando.  These 
spots  take  just  a  few  minutes  and  are  given  free  of 
charge  to  interested  radio  stations.  If  you  have  a 
station  in  your  area  who  might  want  copies  of  the 
tapes,  write  to  Taylor  at  the  ANA,  818  North 
Cascade  Avenue,  Colorado  Springs,  Colorado 
80903-3279. 

★  ★  * 

AMONG  THE  EXHIBITS  at  the  ANA  Conven¬ 
tion  was  one  showing  auction  catalogues,  invoices, 
and  other  ephemera.  The  owner’s  name  was  anony¬ 
mous.  Shown  was  a  page  from  Captain  John  W. 
Haseltine’s  sale  of  January  13-15,  1874,  offering 
for  sale  Lot  665,  an  original  copper-nickel  1861 
Confederate  States  of  America  one-cent  piece.  The 
catalogue  description,  written  by  Haseltine,  noted 
that  six  months  earlier  Lovett  had  sold  10  or  12 
pieces  to  Dr.  Edward  Maris.  This  bit  of  information 
differs  markedly  from  an  early  20th-century  recol¬ 
lection  of  Haseltine  in  which  he  stated  that  he  saw 
an  1861  C.S.A.  cent  that  had  been  spent  in  a  bar, 
and  recognized  the  portrait  as  that  engraved  by 
Robert  Lovett,  Jr.  and  used  on  other  tokens.  Ac¬ 
cording  to  the  later  recollection,  Haseltine  ap¬ 
proached  Lovett,  who  at  first  denied  making  Con¬ 
federate  cents,  but  later  admitted  to  doing  it. 

*  *  * 

SPECIAL  THANKS  from  us  to  Frank  Campbell, 
Librarian  at  the  American  Numismatic  Society  in 
New  York,  who  played  host  to  our  researcher 
Margaret  Gray  when  she  was  “in  residence”  for 
several  months  working  on  a  project  to  gather 
research  from  1 9th  and  early  20th-century  publica¬ 
tions  in  connection  with  the  forthcoming  book 
Silver  Dollars  and  Trade  Dollars  of  the  United  States: 
A  Complete  Encyclopedia. 
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Coins  for  Sale 


Colonial  Coins 


The  Rosa  Americana  coinage  of  William  Wood  is  said  to  be 
made  of  a  composition  of  75%  copper,  24.7%  zinc,  and  .3% 
silver. 


Half  Cents 


1652  Oak  Tree  shilling.  Noe-5.  VF-20,  net. 
Rarity-4.  Pleasing  golden  tones  on  medium 
gray  surfaces.  Sharpness  of  EF-40,  but  with  a 
small  planchet  crack,  as  minted,  at  6:00  relative 
to  the  obverse,  and  an  obverse  planchet  crease 
at  12:00,  with  some  corresponding  weakness 
seen  on  the  reverse.  Very  attractive  for  the 
grade,  and  a  nice  selection  for  a  Massachusetts 

Bay  Colony  silver  type  set . 1,950.00 

1652  Oak  Tree  shilling.  N-14.  F-15.  Rarity- 
4.  A  nice  specimen  of  a  Massachusetts  Bay 
silver  issue;  one  of  the  most  historical  and 
romantic  of  all  American  coins.  Attractive  silver 
gray  surfaces  with  a  minor  planchet  bend  noted 
for  accuracy.  Complete  satisfaction  guaranteed, 
as  always  when  you  buy  from  Bowers  and 
Merena  Galleries . 1,350.00 

The  silver  coinage  of  Massachusetts  Bay  Colony  is  the  first 
metallic  currency  to  be  struck  in  the  English  colonies.  Speci¬ 
mens  of  these  early  silver  issues  are  quite  affordable  in  today's 
market. 


1682  St.  Patrick  farthing.  Breen-212.  AU- 

50.  An  exceptionally  nice  specimen  of  Mark 
Newby’s  St.  Patrick  coinage,  an  issue  often 
collected  along  with  coins  of  New  Jersey.  Lus¬ 
trous  brown  surfaces  (when  was  the  last  time 
you  saw  a  St.  Patrick’s  with  lustrous  surfaces?) 
and  strongly  reeded  edges  make  this  an  un¬ 
usual  specimen  that  deserves  special  attention 

from  the  colonial  coin  enthusiast . 1,995.00 

1722  Rosa  Americana  penny.  EF-45.  A  pleas¬ 
ing  specimen  of  the  type . 495.00 


(1672-1684)  London  Elephant  token.  MS- 

62.  Thick  planchet.  GOD  PRESERVE  LONDON 
style.  B-186. 200.3  grains.  Struck  on  a  remark¬ 
ably  smooth  planchet,  with  splashes  of  mint  red 
in  the  protected  areas  and  very  few  marks  of 
any  kind  in  evidence.  A  light  tan  specimen, 
deepening  slightly  at  the  reverse  left  side.  A 
lovely  coin  for  the  quality  conscious  colonial 
collector! . 2,550.00 


1766  Pitt  halfpenny  token.  VF-35.  A  pleasing 
specimen  of  this  rare  issue.  Attractive  medium 
brown  surfaces.  One  of  the  nicest  we  have  had 

of  the  grade . 1,195.00 

1788  Massachusetts  cent  with  period:  •  F-15.  $175 

•  VF-30 . 350.00 

Undated  Washington  cent.  Double  Head.  An  au¬ 
thentic  double-headed  coin!  VF-30.  Seldom 
seen  in  significantly  higher  grades  (for  ex¬ 
ample,  we  have  never  seen  one  which  was  mint 

red) . 165.00 

Undated  (c.  1792)  Washington  Born  Virginia 
restrike,  obverse  uniface.  Restruck  circa  1960 
by  Albert  Collis,  who  then  piesented  the  origi¬ 
nal  die  to  the  Smithsonian  Institution.  Fewer 
than  20  pieces  are  still  available  in  our  stock. 
MS-60 . 19.95 


—  TO  ORDER  — 
CALL  TOLL-FREE 

1-800-222-5993 


Attractive  1793  Half  Cent 


1793  Breen-1,  Cohen-1.  VF-25  (PCGS). 

Medium  brown  surfaces.  Especially  boldly  struck 
around  the  borders.  Small  area  of  planchet 
flaking  on  reverse.  Purchased  at  the  recent  ANA 
Convention,  this  lovely  half  cent  will  be  ideal 
for  the  type  collector  or  specialist.  ...5,295.00 


Memorable  AU  1793  Half  Cent 


1793  B-3.  C-3.  Head  to  Left,  Liberty 
Cap  and  Pole.  AU-55  (PCGS).  First  year  of 
the  half  cent  denomination,  and  only  year  of 
the  design  type.  One  of  the  sharpest  struck  and 
most  pleasing  1793  half  cents  we  have  ever 
seen.  Of  all  1793  half  cents  certified  at  the  AU 
level,  this  must  rank  as  one  of  the  very  finest! 
Attractive  glossy  light  brown  surfaces  display 
nicely  centered  design  details.  An  important 
opportunity  for  the  discriminating  buyer.  You 
will  really  like  this  one!  . 21,500.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and  Merena 
Galleries — and  always  has  been — since  we  be¬ 
gan  business  in  1953.  If  you  are  a  serious 
numismatist,  let  Bowers  and  Merena  Galleries 
help  you  find  the  special  pieces  you’ve  been 
looking  for. 


ben 
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Pleasing  EF  1794  Half  Cent 


1794  B-1A,  C-1A.  EF-40  (PCGS).  Very  pleasing 

with  glossy  medium  brown  surfaces  and  lighter 
tan  toning  highlights  forming  a  pleasing  cameo 
contrast.  In  this  grade,  the  1794  is  significantly 
rarer  than  its  1795  counterpart.  Additionally, 
the  1794  half  cents  were  struck  in  higher  relief, 
with  a  larger  head  of  Miss  Liberty,  thereby 
creating  a  different  type . 3,250.00 

1795  Plain  edge:  •  B-5A.  No  pole.  VG-8. 

Medium  brown  surfaces.  $395  •  B-4.  With 
pole;  punctuated  date:  1,795.  F-15.  $625 
•  B-5A.  No  pole.  VF-20 . 925.00 

1795  Plain  edge.  No  Pole  to  Cap.  B-5A,  C- 
5A.  VF-25.  A  medium  tan  example  of  the 
popular  variety  with  reverse  die  crack  at  top  of 
wreath . 1,450.00 


1797  1  Above  1:  •  B-l,  C-l.  F-12.  Interesting 
diecutting  error.  Very  pleasing  light  brown  sur¬ 
faces.  $575  •  Die  State  9  +  .  B-lc,  C-l.  VF- 
35  (PCGS).  A  splendid  coin  with  light  brown 
surfaces,  a  coin  with  a  great  deal  of  aesthetic 

appeal . 2,650.00 

1800:  •  B-la,  C-l.  EF-40.  Light  brown  surfaces. 
$410  •  C-l.  MS-62  BN  (PCGS).  With  tinges 
of  faded  original  mint  red  in  areas,  including 
near  the  bottom  rim  of  the  obverse  and  on  much 
of  the  reverse.  This  beautiful  coin,  cherrypicked 
by  Mark  Borckardt  at  the  ANA  Convention,  will 
be  a  great  addition  to  a  high-grade  type  set, 
representing  as  it  does  the  first  year  of  issue  of 
the  Draped  Bust  obverse.  Telephone  to  reserve 

it  for  just . 1,950.00 

1802  Reverse  of  1802.  B-2,  C-2.  G-5.  A 
pleasing  specimen,  for  the  grade,  of  one  of  the 
most  elusive  business  strike  issues  in  the  entire 
series.  A  date  that  is  always  in  demand,  and 
which  is  rarely  found  in  high  grades  ...  395.00 


1803.  B-3,  C-3.  AU-50.  Extremely  difficult  to 
locate  in  this  high  grade.  Unlike  certain  variet¬ 
ies  of  1804  and  1806,  the  1803  was  not  found 
in  hoards.  A  prize  coin  for  the  specialist  and 
connoisseur.  This  issue  of  the  Rare  Coin  Review 
contains  a  nicer  and  larger  selection  of  half 


cents  that  we’ve  offered  in  quite  some  time. 

Take  advantage  of  it!  . 2,150.00 

1804  Spiked  Chin  variety:  •  C-8.  VF-20.  $140 
•  Early  Die  Date.  B-6,  C-6.  VF-25.  $350  •  C-8 
VF-30  (ANA  Cache).  Glossy  light  brown  sur¬ 
faces.  Conservatively  graded;  a  case  could  be 
made  for  VF-35  or  even  EF-40.  Watch  this  new 
purchase  sell  right  away!  $275  •  C-8.  VF-35. 
Splendid  surfaces  $295  •  B-7,  C-8.  EF-45. 
$435  •  C-6.  MS-63  BN  (NGC) . 2,495.00 

The  “spiked  chin”  detail  of  this  popular  variety  is  believed  to 
have  been  caused  when  a  screw  that  held  the  working  die  in 
place  in  the  coining  press  worked  loose,  clashing  with  the 
obverse  die,  thus  causing  the  details  of  the  damaged  area  to 
transfer  to  coins  struck  from  this  die. 

1804  Crosslet  4  with  Stems.  B-8,  C-9.  F-12. 95.00 
1804  Crosslet  4.  Stemless  Wreath.  B-l  1,  C-12.  VF- 
35.  A  medium  tan  specimen  of  this  popular 

variety . 315.00 

1804  Plain  4.  Stemless:  •  B  10,  C-13.  VF-20. 
$110  *B-10,  C-13.  AU-50,  some  tiny  scratches. 
Satisfaction  guaranteed,  as  always.  $295  •  C- 
13.  MS-61  BN  (PCGS).  Lustrous  glossy  brown 
surfaces.  A  truly  beautiful,  appealing  early  half 
cent.  First  order  owns  this  newly  purchased 

coin  for  only . 1,275.00 

1805:  •  Small  6.  No  Stars.  AU-58  BN  (NGC). 
A  beautiful  half  cent  with  some  traces  of  faded 
original  mint  lustre;  you  could  grade  this  MS- 
60  without  fear  of  contradiction.  Another  of  our 
many  new  purchases  from  the  ANA  Conven¬ 
tion.  $945  •  Small  5.  Stemless.  B-l,  C-l. 
AU-58.  Lustrous  brown  surfaces . 895.00 


1806:  •  Small  6.  Stemless.  B-3,  C-l.  VF-30. 
$115  •  B-3,  C-l.  AU-53  (PCGS).  A  beauty, 
and  who  can  question  its  value  for  the  price  we 
ask?  $625  •  C-4.  MS-61  BN  (PCGS).  A 

splendid  half  cent  with  fully  glossy,  lustrous 
surfaces  accented  with  tinges  of  mint  red.  If  you 
are  a  connoisseur,  you  will  like  this  half  cent. 
Grading  is  subjective,  and  once  you  see  this  coin 
we  believe  you  will  agree  that  it  is  just  as  nice 
as  some  listed  as  MS-63  on  the  market!  $1,275 
•  B-3,  C-l.  MS-62  BN  (PCGS).  Another 
lovely  early  half  cent  found  by  Mark  Borckardt 
at  the  ANA  Convention,  where  we  were  the 
biggest  buyers  of  the  show!  Take  it  away  for 

only . 1,495.00 

1807  B-l  Die  State  3,  C-l.  AU-50  (PCGS). 
Glossy  medium  brown  surfaces.  The  date  1807 
is  rarely  seen  in  this  high  of  a  grade,  as  most 
coins  were  well  circulated.  An  ideal  specimen 
for  a  high  level  specialized  collection.  Another 
new  half  cent  purchased  at  the  ANA  Conven¬ 
tion . 1,095.00 

1809/6  C-5.  VF-30 . 110.00 

1809  B-6,  C-6.  VF-30 . 95.00 

1825  C-2.  MS-62  BN  (PCGS).  Lustrous  brown 

surfaces.  Not  easy  to  find  in  this  high  grade.  Still 
another  new  purchase  from  the  ANA  Conven¬ 
tion . 1,450.00 

1826  C-l.  MS-62  BN  (ANA  Cache).  Lustrous 

brown.  A  nice  coin  for  a  type  set . 595.00 


1826  B-l  Die  State  4,  C-l.  MS-64  BN  (PCGS). 

Rich,  glossy  brown  surfaces  make  this  a  very 
enticing  half  cent.  Yet  another  new  purchase 

from  the  ANA  Convention . 1,750.00 

1828  13  Stars:  •  B-2,  C-3.  AU-58.  $235  •  C-3.  MS- 
61  RB  (ANA  Cache).  A  blend  of  brown  (mostly) 
with  tinges  or  original  mint  red.  $295  •  C-3. 
MS-62  BN  (NGC).  Very  attractive . : 275.00 

1828  12  Stars:  •  B-3,  C-2.  Curious  and  popular 

variety.  VF-20.  $69  •  VF-30.  $95  •  C-2.  AU-55 
(PCGS).  Lustrous  brown  surfaces.  Not  at  all 
easy  to  find  in  this  high  grade;  in  AU  preserva¬ 
tion  it  is  at  least  100  times  rarer  than  in  VF 
grade!  . 695.00 

The  1 828  1 2  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  wrong  count  of  12  obverse  stars.  Possibly, 
someone  at  the  Mint  was  not  paying  attention  and  punched  the 
wrong  number  of  stars  in  the  obverse  die.  The  only  other  federal 
issue  with  this  erroneous  star  count  is  the  1832  $5  gold  piece. 

1829  B-l,  C-l.  MS-60  BN  (PCGS).  A  sleeper  of 

sorts;  dozens  of  times  rarer  than  1828  13  Stars 
in  this  grade! . 325.00 

1832  C-3  MS-62  BN  (PCGS).  At  the  ANA  Conven¬ 
tion,  Mark  Borckardt  had  first  pick  of  a  large 
collection  of  high-grade  certified  half  cents.  He 
spent  a  long  time  checking  each  coin  and  then 
bought  what  he  thought  were  the  best  values. 
Dozens  of  half  cents,  including  duplicates  of 
some  issues  and  grades,  have  been  added  to  our 

inventory  as  a  result . 275.00 

1833:  •  C-l.  EF-40.  $75  •  C-l.  MS-61  BN  (PCGS). 
$250  •  C-l.  MS-61  RB  (ANA  Cache).  $295  • 

MS-64  BN  (NGC) . 595.00 

1834:  Use  this  listing  to  add  to  your  specialized 
collection  of  half  cents,  or  to  find  high-quality 
specimens  of  various  designs  for  a  type  set.  We 
guarantee  you  will  really  like  the  quality  and 
the  value  we  offer!  •  C-l.  MS-62  BN  (PCGS). 
$275  •  MS-63  BN  (NGC).  $345  •  MS-64  BN 

(NGC) . 595.00 

1835:  •  C-2  MS-60  BN  (ANA  Cache).  $235  •  B-l, 
C-l,  MS-64  RB  (NGC) . 725.00 


Need  Your  Coins 
(or  Numismatic 
Books)  Delivered 
Overnight? 


B 


owers  and  Merena  is  now 
offering  overnight  delivery 
of  coins  (or  ask  about  our 
book  rates)  as  a  special  service  for 
established  clients.  Simply  add  $10, 
and  we’ll  send  your  order  to  your 
street  address  via  overnight  deliv¬ 
ery!  (Sorry,  no  box  numbers.)  Please 
request  this  service  when  ordering. 
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1843  Original  Proof  Half  Cent 


1843  Original.  Large  berries.  Proof- 
63  BN  (PCGS).  A  splendid  coin  with  chestnut- 
brown  surfaces.  With  large  berries  in  the  re¬ 
verse  wreath,  it  thus  qualifies  as  a  rare  and 
highly  prized  original  striking.  It  has  been  a 
long  time  since  we  have  had  one  of  these  in  our 
inventory.  Here  is  one  of  the  prizes  from  our 
recent  “buying  expedition”  at  the  ANA  Conven¬ 
tion.  The  seller  of  this  coin  was  from  New 
England,  and  we  just  guess  that  it  has  been  in  a 
collection  and  off  the  market  for  a  long  time !  An 
American  numismatic  classic . 5,250.00 


1846  Original  Proof  Half  Cent 


1846  Original.  Large  berries.  Proof- 
63  BN  (PCGS).  Dave  Bowers  found  this  beauty 
at  the  ANA  Convention  and  could  not  believe 
his  good  fortune.  Original  1846  Proof  half  cents 
are  exceedingly  rare,  and  often  a  period  of 
years  goes  by  between  offerings  in  our  stock  or 
in  our  auction  sales.  Probably  no  more  than  two 
dozen  are  known  to  exist,  most  of  which  do  not 
equal  or  exceed  this  specimen.  Rich  brown 
mirror  surfaces.  A  splendid  coin  for  the  ad¬ 
vanced  specialist  and  connoisseur.  Should  we 
mention  that  an  1 846  original  Proof  half  cent  is 
dozens  of  times  rarer  than  a  Proof  1895  dollar 
in  the  same  grade?  It  is!  . 5,250.00 


Liked  His  Coin  Catalogue 

The  following  letter  is  from  C.R.H.,  a  Michi¬ 
gan  client: 

“I  just  received  from  you  a  PCGS-certified 
MS-63  Morgan  silver  dollar  along  with  your 
Rare  Coin  Review.  Even  though  I  have  been  a 
collector  for  nearly  35  years,  I  have  never 
ordered  a  certified  coin.  I  decided  to  order  one 
from  your  company  to  see  how  close  it  would 
come  in  grading  to  some  of  my  own  silver 
dollars,  and  I  was  surprisingly  pleased. 

“I  also  thoroughly  enjoyed  your  Rare  Coin 
Review  which  I  read  and  re-read.  Rather  than 
discard  it,  as  I  often  do  with  periodicals  re¬ 
ceived,  this  is  going  to  go  into  my  reference 
collection.  I  am  looking  forward  to  receiving 
two  books  from  you  that  are  on  the  way.” 


1849  Large  Date.  C-l.  MS-63  BN  (PCGS). 

Rare  in  the  context  of  circulation  strike  half 
cents  of  the  1849-1857  era.  Notable  as  the  first 
variety  of  the  Braided  Hair  type  made  for  circu¬ 
lation  (all  earlier  issues,  1840  through  1849 
Small  Date,  were  struck  only  with  Proof  finish 
for  collectors  and  others) . 595.00 

1850  B-l,  C-l.  MS-60  BN  (PCGS) . 350.00 

1851  B-l,  C-l.  MS-62  BN  (PCGS).  One  of  the  more 

available  Braided  Hair  half  cents  at  this  grade 
level.  As  such,  consider  it  for  inclusion  in  a  type 
set . 235.00 


1853:  •  C-l.  MS-62  BN  (PCGS).  $235  •  B-l.  MS- 
65  BN  (NGC).  Well  struck  and  very  lustrous, 
with  rich  tan  surfaces  and  frosty  red  highlights. 
An  ideal  selection  for  a  high-grade  collection. 
We  have  never  seen  one  of  this  date  with  full 
mint  red.  Certainly,  the  present  coin  is  among 


the  finest  known  to  exist . 1,950.00 

1854:  •  C-l.  MS-61  BN  (PCGS).  $225  •  MS-65 
BN  (NGC).  A  lovely  specimen!  . 1,950.00 


1855  C-l.  MS-60  BN  (PCGS).  Why  not  use  this 

listing  to  start  building  a  collection  of  1849- 
1857  Braided  Hair  half  cents  of  the  dates  made 
for  circulation?  It  has  been  many  years  since  we 
have  had  such  a  beautiful  selection  to  offer,  and 
it  is  just  a  matter  of  time  until  most  are  sold. 
Order  now,  and  you  can  collect  nearly  a  com¬ 
plete  set!  . 205.00 

1856  C-l.  MS-62  BN  (NGC).  Very  attractive. 
275.00 

1857  C-l.  MS-62  BN  (PCGS).  Minted  only  in  Janu¬ 
ary  1857,  half  cents  of  this  date  are  rarer  than 
the  low  mintage  figure  indicates  (the  same  is 
true  of  1857  large  cents,  by  the  way).  .305.00 


A  Growing  Collection 

The  following  is  from  R.C.S.  of  Florida: 

“Dear  Gail  (Watson): 

“Thank  you  for  your  latest  shipment  in  my 
Collection  Portfolio  Program.  This  time  I  am 
writing  to  thank  you  specifically  for  three  coins. 
I  especially  enjoyed  the  1917  Type  I  Standing 
Liberty  quarter.  Earlieryou  had  sent  me  a  1928- 
D  of  this  same  general  design  but  of  the  second 
type.  The  1917  is  a  fitting  companion  for  it.  I 
prefer  the  Type  I  as  it  is  an  original,  free 
creation,  over  the  compromised  design  the  Mint 
used  after  1917.  It  is  too  bad  the  Mint  couldn’t 
leave  Hermon  MacNeil’s  very  distinctive  design 
alone. 

“I  also  like  coins  of  the  early  1940s  as  they 
coincide  with  my  very  early  childhood  recollec¬ 
tions.  For  this  reason  I  will  always  find  Jefferson 
nickels  to  be  appealing.  I  am  enclosing  a  check 
for  $200,  which  overpays  the  amount  due  and 
leaves  me  a  credit  of  $31.  Thank  you  Gail  for 
these  nice  coins  and  for  your  always  interesting 
selections  and  fair  prices.” 


Laiffi  Cents 


1793  Chain  Cent 


1793  Chain  AMERICA.  Sheldon-4.  VG- 

10.  Light  brown  surfaces.  Reverse  with  the 
sharpness  of  Fine  or  better,  due  to  the  differ¬ 
ence  in  relief  of  the  original  dies.  A  nice  speci¬ 
men  of  this  highly  desired  type . 5,350.00 


1793  S-8.  Wreath  cent.  Vine  and  Bars  Edge. 

G-6  net  grade,  but  actually  F-12  with  some 
light  porosity,  as  often  seen.  Medium  brown 
surfaces.  All  devices  are  sharp  and  clear.  An 
excellent  buy . 850.00 


Attractive  1793  Wreath  Cent 


1793  Wreath  cent.  Lettered  Edge.  S-11C.  F- 

15.  One  of  the  most  popular  and  desirable 
issues  in  the  early  large  cent  series.  Glossy  tan 
surfaces.  A  small  obverse  rim  mark  at  9:00  does 
not  detract  significantly  from  the  overall  ap¬ 
pearance.  A  tiny  obverse  planchet  fissure,  as 
struck,  is  noted  for  accuracy,  as  is  a  small,  faint 
pin  scratch  at  the  date.  You  are  protected  by  our 
money-back  guarantee;  in-person  we  know 
you’ll  really  like  this  coin,  although  we  have 
been  a  bit  technical  in  our  description  of  it. 
Above  average  for  the  grade. A  piece  that  will  fit 
nicely  in  a  high-quality  type  set . 3,350.00 


1793  Vine  &  Bars  Wreath  Cent 


1793  Wreath  type;  Vine  and  Bars  Edge.  S- 

9.  F-15  (PCGS).  Attractive  light  brown  sur¬ 
faces.  A  very  nice  example  of  the  date.  Ideal  for 
a  specialized  or  type  collection . 3,450.00 

1794  S-30.  VF-35  BN  (NGC).  Beautiful  medium 
brown  surfaces.  The  obverse  portrait  was  called 
the  Amiable  Face  by  Dr.  Edward  Maris,  19th- 
century  student  of  the  series.  You’ll  have  an 
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Coin  Quiz 

the  Book  Before  the  Coin !” 

by  Frank  Van  Valen 


’m  sure  many  of  our  readers  have  read  the 
old  axiom  “buy  the  book  before  the  coin” 
more  than  once  in  the  pages  of  the  Rare 
Coin  Review.  This  sound  advice  is  even 
more  important  in  today’s  hobby,  with  more  and 
more  collectors  specializing  in  everything  from 
colonial  and  state  issues  to  commemorative  half 
dollars  and  territorial  gold  coinage. 

One  well-publicized  “secret”  to  broad  numis¬ 
matic  knowledge  is,  simply,  a  good  numismatic 
library.  Books  are  the  key  to  knowledge  in  any 
field,  and  now  more  than  ever,  books  can  add 
immeasurably  to  your  overall  enjoyment  of  coins. 
It  seems  that  hardly  a  month  goes  by  that  we  aren’t 
adding  a  new  title  to  our  list  of  best  selling 
numismatic  books. 

Based  on  recent  sales  of  books  to  our  many 
satisfied  customers,  some  very  good  numismatic 
book  collections  are  being  assembled  across  the 
country.  To  test  your  knowledge,  we  offer  you  a 
trip  to  the  numismatic  library.  If  you  have  followed 
our  advice  and  purchased  the  book  before  the  coin, 
this  Coin  Quiz  should  be  an  easy  exercise  (except 
for  a  couple  of  toughies!).  If  you’ve  neglected  your 
numismatic  library,  this  test  may  serve  as  a  gentle 
reminder  of  just  how  much  good  books  contribute 
to  a  full  and  rewarding  understanding  of  our 
hobby.  Good  Luck! 

1 .  As  long  as  there  have  been  numismatists  in 
America,  collectors  have  specialized  in  half  cents. 
One  memorable  book  on  the  subject,  American  Half 
Cents,  the  “Little  Half  Sisters”  has  added  to  both  the 
popularity  and  appreciation  of  the  series  since  it 
first  appeared  in  1971.  This  “must”  for  the  library 
of  any  serious  early  copper  collector  was  written 
by: 


A)  Allen  L.  Cooper 

B)  Roger  S.  Cohen 

C)  George  M.  Cohan 

D)  Rory  Calhoun 

o 

Not  to  be  outdone  by  the  “little  half  sisters,” 
large  cents  have  remained  one  of  the  most  popular 
series  in  all  of  numismatics.  Many  of  the  early 
authors  in  the  series  wrote  on  a  small  scale,  often 
including  just  the  span  of  a  few  years  in  their 
research,  and  quite  often  these  early  writers  spe¬ 


cialized  in  the  cents  of  just  one  year.  In  1944,  a 
numismatic  book  on  a  grand  scale  was  published, 
one  that  was  so  comprehensive  in  its  scope  that 
every  large  cent  variety  of  the  years  1816-1857 
known  to  collectors  was  included.  Truly  a  “labor  of 
love,”  the  entire  manuscript  was  carefully  lettered 
and  illustrated  by  hand.  Titled  United  States  Copper 
Cents  1816-1857,  this  landmark  research  book 
was  written  by: 


A)  S.I.  Newhouse 

B)  Roberta  Neumeister 

C)  Howard  R.  Newcomb 

D)  Harold  P.  Newlin 


o  .  Liberty  Seated  dime  collectors  were  excited 
in  1977  when  one  of  the  foremost  specialists  in  the 
field  released  the  Encyclopedia  of  United  States 
Liberty  Seated  Dimes  1837-1891  (a  new  book  by 
Brian  Greer  on  the  same  subject  expands  upon  the 
discoveries  made  since  1977;  see  our  book  pages 
for  ordering).  Well  known  to  Liberty  Seated  spe¬ 
cialists  around  the  country,  the  author  of  this 
popular  book  was: 


A)  Ken  Allenton 

B)  Ken  Spatola 

C)  Karl  Abati 

D)  Kamal  Awash 


4.  When  collectors  of  early  quarters  get  to¬ 
gether,  they  talk  “B”  numbers.  The  major  reference 
work  on  the  series,  The  Early  Quarter  Dollars  of  the 


United  States,  was  originally  published  in  New  York 
City  in  1925  by  Wayte  Raymond  (a  new  edition  of 
this  book,  updated  by  Walter  Breen,  with  coordina¬ 
tion  by  Michael  Hodder,  and  featuring  a  new 
foreword  by  Q.  David  Bowers,  is  available  from  our 
book  department;  look  for  it  in  our  book  section). 
Attributions  in  the  series  are  still  given  “B”  num¬ 
bers  in  honor  of: 

A)  Milferd  H.  Bolender 

B)  Walter  H.  Breen 

C)  Ard  W.  Browning 

D)  Q.  David  Bowers 

O.  Here’s  a  title  that  is  a  little  out  of  the 
mainstream.  This  well  known  author  wrote  a  book 
on  early  American  and  colonial  currency,  The  Early 
Paper  Money  of  America,  that  remains  the  standard 
reference  in  the  field  to  this  day.  Now  in  its  third 
edition,  this  book  is  a  must  for  paper  money  collec¬ 
tors  and  history  buffs  alike.  Here’s  a  small  hint:  he 
also  co-authored  a  book  on  the  “King  of  American 
Coins,”  the  1804  dollar: 

A)  Ted  Brandts 

B)  Eric  P.  Newman 

C)  Philip  Nelson 

D)  Robert  Bruggeman 

6.  Long  respected  as  a  numismatic  researcher 
and  scholar,  and  the  editor  of  A  Guide  Book  of 
United  States  Coins,  this  author  has  written  several 
books  and  countless  articles  and  is  a  member  of  the 
board  of  governors  of  the  American  Numismatic 
Association: 

A)  Richard  A.  Bagg 

B)  Kenneth  E.  Bressett 

C)  Christian  Barnard 

D)  Michael  Brownlee 

/ .  Early  half  dollars  offer  today’s  collector  a 
great  range  of  possibilities.  From  the  Flowing  Hair 
coinage  of  1794-1795  to  the  Capped  Bust  issues 
of  1807-1836,  there  is  more  than  enough  variety 
in  the  early  half  dollar  series  to  keep  a  collector 
busy  for  a  lifetime.  Incredibly,  one  book  (now  in 
its  third  edition)  describes  the  hundreds  of  known 
die  varieties  for  the  years  from  1794  to  1836. 
Whether  you  are  a  serious  student  of  the  series 
or  an  interested  novice,  your  library  should 
have  a  copy  of  Early  Half  Dollar  Die  Varieties  1794- 
1836  by: 

A)  Al  C.  Overton 

B)  Adolph  Ochs 

C)  J.S.  Ormsby 

D)  Herbert  Oechsner 

H.  When  it  comes  to  the  early  silver  dollars 
of  1794-1803,  one  bookjust  about  says  it  all.  Titled 
The  United  States  Early  Silver  Dollars  from  1 794  to 
1803,  this  book  has  has  long  been  the  standard 
guide  for  Flowing  Hair  and  Draped  Bust  dollar 
specialists.  Another  series  that  is  attributed  by  “B” 
numbers,  for  which  the  following  author  is  to 
thank: 

A)  Charles  E.  Barber 

B)  Christopher  Bechtler 
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C)  Milferd  H.  Bolender 

D)  Charles  I.  Bushnell 

«).  When  it  comes  to  commemoratives,  “the 
book”  has  been  written  several  times,  and  each 
time  more  completely  than  the  last.  The  most 
recent  of  these  popular  numismatic  library  items  is 
titled  Commemorative  Coins  of  the  United  States,  A 
Complete  Encyclopedia.  Although  it  is  a  relatively 
new  book  (1991),  it  is  already  a  best-selling  smash 
hit.  From  1892  to  the  present,  and  from  Alabama 
to  York  County,  Maine,  it’s  in  this  book  by: 

A)  Richard  Bland 

B)  C.  Wyllys  Betts 

C)  Q.  David  Bowers 

D)  Mark  Borckardt 

.  Even  the  most  serious  of  U.S.  coin  collec¬ 
tors  owns  some  foreign  coins.  Whether  it’s  a  piece 


or  two  picked  up  on  vacation  or  in  the  armed 
services,  or  perhaps  some  coins  that  caught  your 
fancy  at  the  local  coin  show,  those  coins  are  in  your 
collection  to  stay.  When  interested  collectors  want 
to  identify  a  coin  of  another  country,  more  often 
than  not  these  collectors  turn  to  the  Standard 
Catalog  of  World  Coins  by: 

A)  G.H.  Krasnopolsky 

B)  Chris  Karstedt 

C)  Kerry  and  Sligo 

D)  Chet  Krause  and  Cliff  Mishler 

Well,  fellow  collectors,  how  did  your  trip  to  the 
numismatic  library  go? 

If  your  score  was  9-10  correct,  you  are  very  well 
read  and  probably  derive  great  pleasure  from  your 
hobby;  if  your  score  was  6-8  correct,  your  library 
probably  contains  all  of  the  books  that  pertain  to 
your  collecting  interests;  if  you  score  3-5  correct, 


you  have  a  good  start  on  a  numismatic  library 
which  will  almost  certainly  grow  with  your  collect¬ 
ing  interests. 

However,  if  you  scored  just  1-2  correct,  you 
should  stop  everything  and  go  directly  to  our  Book 
Department  listing  in  this  issue — and  start  read¬ 
ing!  Do  not  pass  GO,  and  do  not  collect  $200 
(although  you  might  want  to  spend  $200). 

There  is  a  world  of  wonderful  numismatic 
narratives  out  there,  and  “buy  the  book  before  the 
coin”  is  still  the  best  bit  of  advice  we  can  give! 

a-01  -D'6 
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See  our  Book  Section 
For  Discounts  on 
Great  Numismatic  Books! 


The  Numismatic  Bibliomania  Society 
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nthusiastic  response  was  received  from 
Rare  Coin  Review  readers  by  the  Numis¬ 
matic  Bibliomania  Society,  according  to 
a  statement  made  at  the  annual  meeting 
of  the  group  held  recently  at  the  ANA  Convention. 
More  new  members  were  acquired  from  a  brief 
mention  in  one  of  our  past  issues  than  the  NBS  had 
obtained  from  any  other  single  source. 

In  case  you  missed  the  original  mention,  here  it 
is  again: 


“INVEST  $  1 5 !  Yes,  this  is  an  appeal  for  invest¬ 
ment.  We  recommend  that  you  take  out  your  check 
and  write  it  to  “Numismatic  Bibliomania  Society” 
in  the  space  provided,  fill  it  out  for  $15,  and  mail 
it  to  NBS,  c/o  Kenneth  Lowe,  Box  43286,  Rich¬ 
mond  Heights,  OH  44143.  This  will  entitle  you  to 
membership  for  a  year  and  a  subscription  to  T he 
Asylum,  one  of  the  most  interesting  and  readable  of 
all  numismatic  journals.  We  think  you  will  enjoy 
belonging  as  much  as  we  have  over  the  years.  Sign 
up  now.  (By  the  way,  the  NBS  is  a  non-profit 
organization  devoted  to  the  pleasures  of  numis¬ 
matic  books  and  the  collecting  of  them.)” 

At  the  NBS  meeting  and  also  at  a  symposium 
sponsored  by  the  NBS,  listeners  were  treated  to 
several  speakers.  John  Adams  told  the  fascinating 
story  of  his  research  on  the  1780  “Happy  While 
United”  medal  cast  in  Virginia  from  dies  or  molds 
engraved  by  Robert  Scot,  who  later  joined  the  U.S. 
Mint.  John  J.  Ford,  Jr.,  told  how  an  obscure  set  of 
four  books  edited  by  Dr.  Frances  Gardner  Daven¬ 
port  vastly  expanded  the  series  of  contemporary 
medals  relating  to  American  history,  first  described 
by  C.  Wyllys  Betts  in  a  book  published  posthu¬ 
mously  in  1894  and  listing  some  500  to  600  issues. 
Now,  with  knowledge  of  the  treaties  and  agree¬ 
ments  mentioned  in  the  Davenport  volumes,  en¬ 
titled  European  Treaties  Bearing  on  the  History  of 
the  United  States  and  its  Dependencies  to  1548, 
John,  a  specialist  in  this  series,  has  a  couple  thou¬ 
sand  more  to  collect! 

Eric  P.  Newman  told  of  his  research  activities, 
which  have  been  numerous  and  intense  for  many 
years.  Also  making  an  appearance  was  Al  Hoch, 


owner  of  Quarterman  Publications,  a  prolific  re¬ 
printer  and  issuer  of  numismatic  reference  books, 
but  somewhat  inactive  during  the  past  decade. 
Now  he  plans  to  publish  a  book  by  Charles  Davis  on 
numismatic  auction  catalogues.  We  wish  both 
Charles  and  Al  great  success  with  the  venture. 

Surprised  and  delighted 

Your  editor  donated  a  part  of  the  manuscript  for 
the  forthcoming  book,  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete 
Encyclopedia,  covering  the  Gobrecht  and  Liberty 
Seated  dollar  series  1836-1873,  and  was  surprised 
and  delighted  when  it  was  auctioned  at  the  NBS 
meeting  for — would  you  believe  this? — $550!  The 
buyer  was  Dan  Hamelberg,  well-known  numis¬ 
matic  book  collector.  The  proceeds  went  to  the 
treasury  of  the  NBS. 

This  prompts  your  editor  to  mention  that  we 
are  now  embarking  on  a  small  research  project 
involving  the  activities  of  Alexandre  Vattemare,  a 
Frenchman  who  visited  America  on  a  couple  of 
occasions  in  the  middle  of  the  19th  century,  who 
stopped  by  at  the  Philadelphia  Mint,  and  who  also 
proposed  a  new  system  of  monetary  exchange. 

Apparently  he  was  a  somewhat  furtive  or  crafty 
individual,  for  Matthew  A.  Stickney  wrote  years 
later  that  when  Vattamere  visited  him  in  Massa¬ 
chusetts,  he  had  to  keep  a  careful  eye  so  that  no 


coins  in  his  collection  would  be  switched !  Vattemare 
donated  his  own  coins  to  the  Bibliotheque  Nationale, 
Paris,  where,  presumably,  most  or  all  remain  at  the 
present  day. 

Apropos  of  other  projects,  Numismatic  Re¬ 
searcher  Michael  Hodder  volunteered  to  do  an  in- 
depth  index  for  back  issues  of  The  Numismatic 
Scrapbook  Magazine — a  much  needed  effort.  Also 
needed  are  detailed  indexes  to  back  numbers  of 
The  Numismatist  and  American  Journal  of 
Numismatics.  Any  volunteers? 

Your  editor  remarked  aloud  that  during  recent 
research  conducted  for  us  by  Margaret  Gray  at  the 
American  Numismatic  Society,  and  from  many 
catalogues  generously  sent  to  us  by  mail  by  ANA 
Librarian  Lynn  Chen,  that  many  19th  and  early 
20th  century  auction  catalogues  have  no  list  of 
prices  realized. 

It  would  a  very  desirable  and  possibly  even 
financially  rewarding  project  if  someone  would 
compile  prices  realized  of  past  and  modern  auc¬ 
tions  and  publish  them  in  one  book.  In  this  way 
anyone  getting  an  auction  catalogue  without  prices 
realized — as  often  happens  even  with  those  cata¬ 
logues  of  recent  years — the  work  would  be  made 
very  useful.  Needed  is  someone  with  a  lot  of  pa¬ 
tience  and  with  a  computer.  The  numbers  could  be 
set  in  very  small  type,  as  they  would  be  consulted, 
not  read  as  in  a  novel.  Again,  any  volunteers? 


More  On  A  Special  1836  Gobrecht  Dollar 

In  our  January  1992  sale  of  the  Brilliant  and  Sieck  collections,  Lot  1283,  we  offered  an  1836 
Gobrecht  dollar  presented  to  President  Andrew  Jackson  by  Mint  Director  Robert  M.  Patterson, 
accompanied  by  a  handwritten  note  in  the  writing  of  Mrs.  John  Jackson  Lawrence,  wife  of  President 
Jackson’s  adopted  son,  which  reads:  “One  of  the  first  dollars  of  the  new  stamp  coined  in  Phila. 
Presented  by  Mr.  Patterson  of  the  Mint — 1836.” 

We  noted  that  this  particular  coin  had  been  the  subject  of  a  feature  article  in  the  October  1 892  issue 
of  the  American  Journal  of  Numismatics,  but  we  did  not  know  its  travels  since  then.  Now  comes  a  letter 
and  set  of  xerox  copies  from  Remy  Bourne  enclosing  a  description  of  Lot  677  from  Barney  Bluestone’s 
auction  sale  of  March  20,  1924,  which  featured  the  same  coin,  called  “Bright  Proof,”  together  with 
a  description  of  the  note,  and  a  concluding  comment:  “Should  bring  some  very  attractive  bids.”  We 
don’t  know  what  it  sold  for  then,  but  undoubtedly  the  interest  of  quite  a  few  specialists  was  piqued. 
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When  it  comes  to  buildin 
beautiful  collections, 
we  wrote  the  booklet. 


If  you  are  interested  in  building  a 
beautiful  collection  of  scarce  and  rare 
coins,  we  would  like  to  introduce  you 
to  our  Collection  Portfolio  Program. 
Over  the  years,  thousands  of  collec¬ 
tors  have  found  the  C.P.P.  to  be  the 
best  way  to  achieve  their  collecting 
goals. 

I  am  sure  you  will  find  purchasing 
coins  through  C.P.P.  to  be  a  very  easy 
and  enjoyable  way  to  assemble  a 
valuable  and  interesting  collection  of 
rare  coins.  By  means  of  a  convenient 
monthly  payment  (or  credit  card 
charge)  our  expert  numismatists  will 
help  you  build  a  fine  display  of  gold 
coins,  commemorative  silver  pieces, 
19th-century  United  States  issues,  or 

another  specialty 
of  your  choice  — 
according  to  your 
wishes. 

You  will  be 
proud  of  your 
collection  as  it 
grows,  and  you 
will  know  that  you  will  be  buying 
pieces  of  selected  quality,  all  for  prices 
you’ll  find  to  be  excellent  values.  Our 
Collection  Portfolio  Program  is  the 
longest-established  and  most  success¬ 
ful  monthly  program  in  all  of  numis¬ 
matics. 

Personal  service  is  a  hallmark  of 
Bowers  and  Merena.  Your  personal 
account  representative  will  answer 
any  questions  you  may  have  and  will 
work  with  you  in  any  special  requests. 


_  Collection  _ 

PORTFOLIO 


Vour  Certified 
Coin  Options 


Send  for  your  free  copy 
today,  and  learn  how 
the  Collection  Portfolio 
Program  can  help  you 
build  the  collection 
you’ve  always 


You  will  build  a  collection  of  any  type 
you  desire,  in  grades  of  your  choosing 
with  a  full  money-back  guarantee  on 
every  purchase.  You’ll  also  be  making 
your  purchases  from  a  reputable  firm 
of  unsurpassed  financial  integrity. 

We  have  prepared  an  informative, 
no-obligation  brochure  we’d  like  to 
send  you  explaining  the  benefits  of 
the  C.P.P.  in  greater  detail,  and 
answering  any  questions  you  may 
have  about  the  program.  Just  fill  out 
the  coupon  on  this  page,  and  we’ll  get 
this  booklet  right  out  to  you! 

Here  at  Bowers  and  Merena 
Galleries,  we  all  look  forward  to 
hearing  from  you  soon. 

Sincerely, 


wanted! 


pjg  fjfi 


Raymond  N.  Merena, 

President 

Bowers  and  Merena  Galleries,  Inc. 


□  Ye,  The  Collection  Portfolio  Program  sounds  like  a  very  interesting  collecting 
opportunity  for  me.  Please  send  me  your  free,  no-obligation  brochure. 
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Name 


Address 


City 


State 


Zip 


Daytime  Phone 


Mail  to:  Bowers  and  Merena  Galleries ,  Inc.,  Attn:  C.P.P.,  Box  1224,  Wolfeboro,  NH  03894 
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amiable  face,  too,  when  this  splendid  coin 
arrives  in  your  mailbox! . 1,400.00 


1794  Large  Cent 


1794  S-57.  AU-50  (PCGS).  Sharply 
struck.  Beautiful,  medium  brown  surfaces.  An 
aesthetically  pleasing  specimen  that  will  de¬ 
light  its  new  owner.  Dr.  Maris  called  this  the 
Pyramidal  Head . 4,750.00 


1798:  •  S-154,  Rarity-4  +  .  Net  F-15.  Sharp¬ 
ness  of  VF-30,  but  lightly  burnished  to  amelio¬ 
rate  the  effects  of  light  porosity.  Attractive 
overall,  and  guaranteed  to  please.  $975  •  S- 
179.  EF-40  (PCGS).  A  beautiful  coin  just 
purchased  at  the  ANA  Convention.  First  order 
gets  it  for  just . 1,650.00 


1805  S-267.  VP-35.  Beautiful  light  glossy  brown 


surfaces,  a  treat  to  the  eye! . 725.00 

1811  S-287.  VF-20.  A  very  attractive  example  of 
this  Classic  Head  issue . 895.00 


1811  S-287  Large  Cent 


1811  S-287.  AU-50  (PCGS).  Medium  brown 
surfaces.  Mark  in  field  near  second  star.  A  high- 
grade  example  of  this  popular  issue. .  3,250.00 
1813  S-292:  •  VF-30.  A  nice  representative 
example  of  the  type,  with  smooth  brown  sur¬ 
faces  and  strong  design  details  for  the  grade. 

$795  •  EF-45  (ANA  Cache) . 1,750.00 

1817  13  Stars.  Newcomb-2,  Rarity-3.  EF- 
40.  Attractive  deep  mahogany  surfaces  with¬ 
out  significant  contact  marks.  Choice  for  the 

grade,  and  guaranteed  to  please! . 465.00 

1817  15  Stars.  N-16.  AU-50.  A  nice  specimen 
of  one  of  our  very  favorite  large  cent  varieties, 
one  of  two  pieces  we  bought  at  the  ANA  Con¬ 
vention  (the  other  was  spotted  immediately  by 
specialist  R.S.,  who  could  not  resist  it,  so  we 


didn’t  have  the  chance  to  bring  it  home).  First 

call  or  check  owns  it  at . 1,375.00 

1818:  •  N-3,  Rarity-3.  VF-35.  $195  •  N-10.  MS-62 
BN  (PCGS) .  A  very  pleasing  coin . 350.00 


1819/8  N-l.  MS-60.  Relatively  scarce  in  com¬ 
parison  to  other  Randall  Hoard  coins  (such  as 


1818  and  1820) . 595.00 

1819  N-3.  EF-40 . 435.OO 


1821  AU-55  (PCGS).  It  is  not  often  that  we 
encounter  a  high-grade  1821  cent,  and  when 
we  do,  we  usually  buy  it.  Such  was  the  case 
when  this  beauty  was  offered  to  us  at  the  ANA 
Convention.  It  wasn’t  cheap,  but,  then,  quality 
never  is.  This  coin  has  particularly  attractive 
surfaces,  a  nice  mixture  of  brown  and  reddish 


toning  hues . 3,350.00 

1822  N-3.  EF-40.  Cheap  at . 325.00 


1823/2:  •  N-lb.  Rarity  2.  VF-35.  A  medium 
brown  specimen  with  plainly  evident  details.  A 
light  scattering  of  tiny  obverse  marks,  commen¬ 
surate  with  the  grade,  are  mentioned  for  accu¬ 
racy.  1823/2  cents  are  very  difficult  to  find  in 
higher  grades,  and  it  is  only  occasionally  that 
we  are  able  to  buy  an  attractive  one  for  our 
stock.  $1,850  •  N-l.  EF-40.  Among  the  pieces 
in  the  box  full  of  half  cents  and  large  cents  we 
brought  back  from  the  ANA  Convention,  this  is 
one  of  our  favorites,  simply  because  we  don’t 
see  many  1823/2  cents  on  the  far  side  of,  say, 
VF-20.  $2,150  •  N-l.  EF-45.  This  ANA  Con¬ 
vention  purchase  is  one  of  the  nicest  large  cents 
among  our  holdings.  We  saw  it,  liked  it,  and 
bought  it!  Another  favorite . 3,950.00 


★ 

★ 

★ 

* 

¥ 

¥ 

¥ 

* 


¥ *  * 

**  SPECIAL  OFFER:** 

Doubled 
Die  Cent  $ 


★ 

★ 

* 

¥ 


of  1972 


¥ 

¥ 
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—  Add  This  Blazing  Gem  Error  Coin  to  Your  Collection!  — 


1972  Doubled  Die  Cent: 

A  Rarity  in  Our  Own  Time! 


Buy  one  for  the  low  price  of  $195  or  buy  three  for 
$575!  Order  early  as  supplies  of  this  important  issue 
are  limited. 

For  fastest  action  call  toll  free  1-800-222-5993. 


he  1972  doubled  die  Lincoln  cent  is  one  of  the  very 
rarest  U.S.  coins  of  the  past  20  years.  It  is  believed 
that  a  mere  75,000  were  released  by  the  Mint,  a 
tiny  fraction  of  the  nearly  three  billion  regular  issues 
struck  in  1972.  This  makes  the  1972  doubled  die  Lincoln 
cent  40,000  times  more  rare  than  the  regular  issue  of  the 
same  year.  Each  coin  is  sparkling  and  brilliant  with 
original  mint  red  color.  Each  coin  is  also  Hallmark 
certified  MS-64. 


j 
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1825  N-l,  Rarity-4.  VF-30 . 695.00 

1826:  •  N-5.  EF-40.  $375  •  N-5.  AU-50.  Sharp 
and  lustrous  medium  brown  fields.  Thoroughly 
satisfying.  $595  •  N-7.  AU-58  (NGC).  Lus¬ 
trous  frosty  brown  surfaces . 895.00 

1827  N-l  1.  VF-30.  Rarity-2.  A  deep  tan  specimen 
with  a  tiny  rim  depression,  as  made,  at  12:00  on 
the  obverse . 135.00 

“Unusually  tough  to  find  nice,”  notes  Jack  Robinson  in  his 
popular  Copper  Quotes  by  Robinson  price  guide. 

1827  N-2,  Rarity  3.  EF-45.  A  rich  chocolate 
brown  specimen  of  this  popular  and  desirable 
issue,  with  a  few  faint  scattered  obverse  marks 


mentioned  for  accuracy . 1,095.00 

1828  N-l  1.  AU-55  (ANA  Cache).  Glossy,  lus¬ 
trous  brown  surfaces . 825.00 

1829  EF-40.  Lightly  porous  surfaces . 125.00 

1831  N-2.  VF-30 . 195.00 


1837  Beaded  Hair  Cord.  N-10:  •  EF-45.  $135 

•  AU-50.  $195  •  N-7  and  8.  MS-65  RB 

(NGC).  Nearly  full  blazing  original  mint  red 
(why  it  was  called  “RB”  is  anyone’s  guess).  A 
more  sparkling,  original  1837  you’ll  not  find 
anywhere! . 2,950.00 

1839  Head  of ’40,  Braided  Hair:  •  N-8.  EF-40.  $135 

•  N-8.  AU-50.  A  cent  with  choice,  lustrous 

brown  surfaces . 295.00 


1839/6  N-l.  F-15  BN  (NGC).  The  1839/6  was 
made  from  an  unused  1836  die,  contrary  to 
what  Howard  R.  Newcomb  says  in  his  book.  For 
some  unexplained  reason,  nearly  all  known 
specimens  of  this  overdate  are  in  lower  grades. 
Rare  in  any  preservation,  this  1839/6  is  a 
beauty . 1,550.00 

1841  N-4b.  MS-64  BN.  Glossy,  light  brown 
surfaces.  Extremely  attractive.  A  high-grade 
coin  for  the  advanced  numismatist.  .3,295.00 

1842  Small  Date.  N-2.  AU-55.  A  chocolate  brown 

specimen . 365.00 

1843  Type  of  ’42.  N-15.  VF-30.  Rarity-4.  A  very 

attractive  example  of  the  popular  Petite  Head 
style . 135.00 

1844:  •  N-5.  VF-25.  $55  •  N-6.  EF-45.  $365  •  N- 
7.  AU-50.  A  small  toning  spot  is  noted  beneath 
Miss  Liberty’s  chin.  $395  •  N-l.  MS-60.  Lus¬ 
trous  “wood grain”  surface  highlights.  Remnants 
of  erroneous  18  in  field  to  left  of  existing  18  in 
date . 450.00 


1845:  •  N-6.  AU-50.  $185  •  N-9.  MS-65  RB 

(NGC).  Rarer  than  generally  appreciated;  as  a 
class,  MS-65  large  cents  of  the  mid-1840s  are 
dozens  of  times  rarer  than  those  of  a  decade 


later.  A  challenging  idea  is  to  form  a  specialized 
collection  of  high-grade  Braided  Hair  cents 
beginning  with  the  1839  (first  year  of  issue) 
and  concluding  with  the  1 857.  When  you  finish 
with  it,  sell  it  to  us — we  will  pay  you  generously 
for  it! . 1,950.00 

1846  Small  Date:  •  N-l.  MS-60.  $425  •  N-6. 
MS-64  BN  (NGC).  An  excellent  value  in  this 
grade,  especially  when  you  consider  that  it  is 
about  half  the  price  of  an  MS-65  coin.  There  is 
a  lot  of  value  to  be  had  on  today’s  market  in  MS- 
63  and  MS-64  coins,  and  savvy  buyers  are 
taking  advantage  of  the  opportunities  to  be 
found . 495.00 

1847:  •  N-26,  Rarity-4.  EF-45.  $165  •  N-5,  Rarity 
3  +  .  AU-50.  A  coin  with  attractive  deep  tan 
surfaces . 325.00 

1848  N-16.  MS-63  BN  (PCGS).  A  pleasing, 

lustrous  coin.  Most  of  the  Uncirculated  Braided 
Hair  cents  in  this  listing  are  from  our  new  ANA 
Convention  purchases.  Order  what  you  want  as 
soon  as  you  can,  because  before  long  our  stock 
will  be  depleted . 425.00 

1849  CC-6.  N-16.  Rarity-5 +  .  AU-50.  A  nice 

piece  for  the  specialist . 625.00 

1852:  •  N-3.  AU-50.  $165  •  AU-55.  $145  •  N-7. 
MS-62  BN  (PCGS).  $265  •  N-21.  AU-58. 
Choice  for  the  grade.  $375  •  N-22.  MS-63 
BN  (NGC) . 295.00 

1853:  •  N-3.  AU-55.  $215  •  N-20.  MS-61  RB 
(PCGS).  $295  •  N-25  MS-63  BN  (PCGS).  $315 
•  N-13.  MS-63  BN  (PCGS).  $315  •  N-25.  MS-64 
BN  (NGC).  What  a  nice  array  of  Mint  State 
Braided  Hair  cents  we  offer  here!  Use  the  great 
selection  in  this  Rare  Coin  Review  to  add  to  your 
collection . 375.00 

1856:  •  N-14.  AU-53  (PCGS).  $145  •  N-6. 
MS-63  BN  (PCGS).  $295  •  N-19.  MS-63 
BN  (PCGS) . 315.00 

1857  Large  Date.  We  must  admit  to  a  weakness 
for  1857  large  cents.  Perhaps  it  is  because  years 
ago,  when  most  coin  buyers  were  serious  nu¬ 
mismatists,  this  date  sold  for  multiples  of  the 
price  of,  say,  1853,  1855,  or  other  commoner 
dates.  Perhaps  it  is  because  it  is  the  Last  of  the 
Mohicans — the  very  last  coin  in  the  illustrious 
series  of  large  cents  that  extends  from  1793. 
Perhaps  it  is  because  it  is  even  rarer  than  the 
low  mintage  indicates  (see  footnote).  Anyway, 
at  the  recent  ANA  Convention  we  were  offered 
about  a  half  dozen  high-grade  coins,  and  we 
bought  them.  If  you’ve  wanted  a  nice  1857  cent, 
take  your  pick  of  one  of  these:  •  EF-40.  $85  •  N- 
1.  AU-50.  $225  •  N-l.  AU-58.  $295  •  N-l.  MS- 
60  BN  (ANA Cache)  $425  •  N-l.  MS-62  BN 
(ANA Cache).  $475  •  N-l.  MS-63  BN  (NGC) 
$575  •  N-l.  MS-64  BN  (NGC).  $695  •  N-l. 
MS-64  RB  (NGC).  Mostly  red.  $1,495  •  N-l. 
MS-65  BN  (NGC).  A  very  beautiful  example! 
It  is  not  often  that  we  have  the  chance  to  offer 
an  1857  Mint  State  cent  of  this  caliber.  An 
important  opportunity  for . 1,495.00 

In  our  opinion,  the  1857  large  cent  is  quite  undervalued  on 
the  present  market.  The  pricing  is  only  slightly  more  than  that 
of  a  “type”  cent  of  the  1850s,  but  as  a  date  an  AU  (for  example) 
1857  large  cent  is  at  least  two  dozen  times  rarer  than  an  1851. 
Large  cents  of  this  date  were  minted  only  in  January  1857. 
Apparently,  most  of  the  low  mintage  of  the  1857  large  cent 
went  to  the  melting  pot  prior  to  release. 


C  all  toll  free  to  order:  1-800-223-5993 


Small  Cents 


Flying  Eagle  Cents 

1857:  •  MS-62  (PCGS).  $335  •  MS-63 

(PCGS) . 495.00 

1858/7  MS-63  (PCGS).  Only  rarely  do  we  have 
the  chance  to  offer  a  Mint  State  specimen  of  this 
rare  overdate.  The  present  coin  is  an  attractive 
piece,  with  the  overdate  very  sharp,  and  with 
pleasing  light  golden  fields.  The  connoisseur 
will  not  have  to  look  beyond  this  coin — the 
search  for  quality  stops  here . 3,575.00 

1858  Small  Letters:  •  EF-40.  $110  t  MS-61 

(PCGS) . 275.00 

Indian  Head  Cents 

1859  Only  year  with  laurel  wreath  reverse:  •  EF- 

45.  $85  •  AU-50.  $150  •  AU-55.  $165  •  MS-63 
(PCGS).  $345  •  MS-64  (NGC) . 650.00 

1860:  •  AU-55.  $89  •  MS-61  (ANA Cache).  $155  • 

MS-62  (PCGS) . 185.00 

1861  Lowest  mintage  Civil  War  era  cent:  •  MS-63 
(PCGS).  $315  •  MS-64.  Lustrous  golden  sur¬ 
faces  with  a  couple  of  minor  flyspecks  noted  for 

accuracy.  $435  •  MS-65  (NGC) . 875.00 

1862:  •  AU-58.  $75  •  MS-62  (PCGS).  $110  •  MS- 
63  (PCGS).  $210  •  MS-65  (PCGS).  $950  • 
Proof-65  (PCGS).  A  very  pleasing  specimen, 
a  sparkling  little  gem,  that  will  look  just  right  in 
a  superb  quality  type  set . 1,950.00 

1863  Popular  Civil  War  year:  •  AU-58.  $75  •  MS- 

61  (PCGS).  $99  •  MS-63  (ANA  Cache)  $210  • 
MS-64  (PCGS) . 435.00 

1864  copper  nickel.  MS-63  (ANA  Cache).  240.00 
1864  bronze:  •  MS-63  RB  (ANA  Cache).  $195  • 

MS-63  RB.  A  hint  of  toning  at  the  centers  keeps 
this  from  a  full  “red”  designation.  $195  •  MS- 
65  RB  (PCGS).  $450  •  MS-65  RB  (NGC). 
$450  •  MS-65  RD  (PCGS).  $975  •  MS-65 

RD  (NGC) . 975.00 

1864-L  One  of  the  key  issues  in  the  Indian  series. 
•  MS-62.  $365  •  MS-63  RB  (ANA  Cache). 

$795  •  MS-64  RB  (PCGS) . 675.00 

1865:  •  VF-20.  $24  •  AU-58.  $65  •  MS-64  RB 

(PCGS) . 210.00 

1866:  •  EF-40.  $135  •  EF-45  (ANA Cache).  $145  • 
MS-62  BN  (ANA  Cache).  $265  •  MS-63  RB 

(PCGS) . 345.00 

1867:  •  EF-40.  $125  •  MS-63  BN  (PCGS).  $325  • 

MS-63  RB  (PCGS) . 345.00 

1868:  •  EF-45.  $125  •  MS-64  RB  (PCGS).  .  525.00 
1869/9:  •  AU-50.  $695  •  MS-63  RB  (PCGS). 
Brilliant  orange  and  rich  red  surface  highlights. 
A  very  lustrous  example  of  a  scarce  and  desir¬ 
able  variety  which  is  often  referred  to  as  the 
1869/8 . 1,195.00 

While  examination  of  the  date  area  readily  reveals  the 
repunching,  no  mention  of  the  variety  is  made  on  the  PCGS 
holder. 

1869  MS-64  RB  (PCGS).  A  first-class  specimen 

of  this  scarce  date . 725.00 

1870:  •  MS-60  RB.  Original  mint  red  combined 
with  natural  brown  toning.  Relatively  scarce  in 
Mint  State.  Undervalued,  inouropinion  (which 
reminds  us  to  say  that  if  you  have  a  nice 
collection  of  Indian  cents  for  sale,  we  would  just 
love  to  buy  it!)  $435  •  MS-61  RB  (PCGS).  A 
pale  orange  specimen  with  deeper  shades  of 
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red  in  evidence.  Attractive  for  the  grade.  $475 

•  MS-63  RB  (ANA  Cache) . 595.00 

We’ve  always  enjoyed  buying  and  selling  Indian  cents.  Per¬ 
haps  more  so  than  in  any  other  popular  series,  choice  quality 
coins  are  difficult  to  find,  especially  at  the  AU  and  Mint  State 
levels.  The  majority  of  coins  encountered  in  the  marketplace, 
perhaps  even  the  vast  majority,  have  been  cleaned  or  treated. 
It  takes  a  lot  of  patience  to  cherrypick  nice  coins  for  our  stock! 
At  the  recent  ANA  Convention  we  probably  rejected  two  dozen 
Indian  cents  for  every  one  we  bought! 

1871  rare  date:  •  F-12.  $185  •  MS-63  RB. 
Lustrous  and  attractive.  One  of  the  most  elusive 
dates  of  the  era.  $565  •  MS-63  RB  (PCGS). 

$565  •  MS-65  RB  (NGC) . 1,295.00 

1872:  •  MS-63  RB  (ANA  Cache)  $725  •  MS- 
63  RB  (PCGS).  A  very  nice  specimen,  for  the 

grade,  of  this  key  date . 725.00 

1873  Closed  3:  •  MS-63  RB  (ANA  Cache). 
$575  •  MS-64  RB.  Generous  amounts  of  mint 
red  enhance  the  lustrous  surfaces  of  this  attrac¬ 
tive  coin.  $795  •  MS-64  RB  (NGC).  Nearly 
full  original  blazing  mint  red.  This  beauty  will 


sell  quickly  for  only . 795.00 

1873  Open  3:  •  MS-63  BN  (PCGS).  $215  •  MS-63 

BN  (ANA  Cache) . 215.00 

1874:  •  EF-40.  $85  •  EF-45.  $95  •  MS-63  BN  (ANA 
Cache).  $245  •  MS-64  RB  (PCGS) . 375.00 


1875:  •  VF-30  (ANA  Cache)  $39  •  MS-63  RB 
(ANA  Cache).  $285  •  MS-63  RB  (PCGS).  $285 

•  MS-64  BN.  $235  •  MS-64  RD  (NGC).  $695 

•  MS-65  RB  (NGC).  Nearly  full  red. .  550.00 
1876:  •  AU-55.  $146  •  MS-63  RB  (PCGS).  $325 

•  MS-65  RB . 695.00 

1877  This  date  is  hard  to  keep  in  stock!  Wish  we 

had  more  of  them!  •  VF-20.  $695  •  MS-62  BN 

(PCGS) . 2,350.00 

1878:  •  MS-64  RB  (ANA  Cache).  $395  •  MS- 

64  RD  (ANA  Cache).  $595  •  Proof-65  RD 
(PCGS) .  A  splendid  beauty  which  goes  beyond 
the  definition  of  Proof-65;  indeed,  this  is  one  of 
the  most  beautiful  Proof  Indian  cents  we  have 
ever  seen  or  handled  of  any  date!  Beware!  Move 
cautiously!  Order  this  at  the  risk  of  being  spoiled 
when  you  get  it,  for  completing  an  entire  set  of 
Proofs  in  this  grade  would  be  impossible,  even 
if  your  surname  were  Rockefeller!  ...  1,395.00 

1879:  •  MS-60  RB  (PCGS).  $75  •  MS-62  RB  (ANA 

Cache).  $99  •  MS-64  RD  (PCGS) . 325.00* 

Proof-64  RB  (PCGS) . 395.00 

1879  marks  the  beginning  of  the  “common”  dates  in  the 
Indian  series.  An  interesting  pursuit  would  be  to  assemble  a 
“short  set”  of  Indian  cents  from  1879  to  1909,  Philadelphia 
Mint  issues.  In  the  present  market  such  coins  are  quite  inexpen¬ 
sive.  This  does  not  mean  that  high-grade,  choice  quality  coins 
are  easy  to  find,  because  they  are  not.  Of  such  situations, 
opportunities  are  made. 

1880:  •  M5-64RB  (PCGS).  $195  •  Proof-65  RD 
(PCGS).  A  glittering  brilliant  gem  specimen; 

one  of  the  finest  in  existence!  . 1,095.00 

1881:  •  MS-64  RB  (ANA  Cache).  $145  •  Proof- 

65  RB  (PCGS).  $575  •  Proof-65  RD  (PCGS). 

A  superb  small  cent  for  the  quality-conscious 
buyer . 1,195.00 

1882:  •  MS-63  RB  (ANA  Cache).  $95  •  Proof-65 

RB  (PCGS) . 495.00 

1883:  •  MS-64  RB  (PCGS).  $140  •  MS-64  RB. 
$140  •  MS-65  RB  (NGC).  $295  •  Proof-65  RB 

(PCGS) . 575.00 

1884:  •  AU-50.  $29  •  MS-64  BN  (NGC).  $145 

•  MS-64  RB  (PCGS).  $195  •  MS-65  RB 

(NGC) . 350.00 

1885  MS-64  BN  (NGC) . 199.00 

1886:  •  MS-64  RB  (NGC).  $325  •  Proof-64  RB 


(PCGS).  Type  I  obverse  die . 365.00 

1886  Type  II  MS-64  RB  (NGC) . 595.00 

1887  MS-64  RB  (PCGS) . 135.00 

1888  MS-63  RB  (PCGS) . 125^00 


1889:  •  MS-63  RB  (PCGS).  $79  •  MS-64  RB  (ANA 
Cache).  $99  •  Proof-65  RB  (PCGS). 575.00 
1890:  •  MS-64  RB  (PCGS).  $115  •  Proof-64  RD 
(PCGS).  Choice  overall,  but  with  some  inter¬ 
esting  obverse  planchet  laminations,  as  struck. 

Outstanding  aesthetic  quality . 475.00 

1891:  •  MS-62  RB  (ANA  Cache).  $45  •  1891  MS- 

63  (PCGS) . 75.00 

1892:  •  MS-63  RB  (ANA  Cache).  $75  •  MS-63  RB 
(PCI).  $75  •  Proof-64  RB  (ANA  Cache).  ..235.00 
1893  MS-64  RB  (ANA  Cache) . 115.00 


1894  Doubled  Date.  MS-64  (NGC).  Nearly  full 
original  blazing  mint  red.  Spectacularly  double 
punched  date;  a  superb  gem  specimen  of  one  of 
the  most  interesting  varieties  in  the  Indian  cent 
series.  Under  low  magnification  the  recutting 
literally  jumps  out  at  you;  it  is  almost  three- 

dimensional!  . 1,250.00 

1894:  •  MS-63  BN  (ANA  Cache).  $125  •  MS-63 
RD  (NGC).  $175  •  MS-64  RB  (PCGS).  $225  • 

MS-65  RB  (NGC) . 465.00 

1895:  •  MS-64  BN  (ANA  Cache).  $55  •  MS-64  RD 

(NGC) . 135.00 

1896  MS-63  RB  (ANA  Cache) . 59.00 

1897:  •  MS-63  BN  (ANA  Cache).  $45  •  MS-63  RB 
(PCI).  $75  •  Proof-64  RB  (ANA  Cache).  ..235.00 

1898  MS-64  RB  (ANA  Cache) . 99.00 

1899:  •  MS-63  RB  (ANA  Cache).  $59  •  MS-63  RB 

(PCGS) . 59.00 

1900:  •  MS-63  RB  (ANA  Cache).  $45  •  MS-64  RB 

(ANA  Cache) . 115.00 

1901:  •  MS-64  RB  (ANA  Cache).  $99  •  Proof-65 
RD  (ANA  Cache).  A  gem  coin  that  will  delight 
the  Indian  cent  specialist  and  type  collector 
alike.  A  sparkling  beauty! . 950.00 

1902  MS-64  RB  (PCGS) . 99.00 

1903  MS-64  RB  (PCGS) . 99.00 

1904  MS-65  RB  (PCGS).  $135  •  Proof-63  BN  (ANA 

Cache) . 195.00 

1905:  •  MS-64  RD  (PCGS).  $115  •  MS-65  RB  (ANA 

Cache) . 135.00 

1906  MS-64  RB  (ANA  Cache) . 99.00 

1907:  •  MS-63  RB  (ANA  Cache).  $59  •  MS-64  RB 
(PCGS).  $85  •  MS-64  RD  (PCGS).  $135  •  MS- 

65  RB . 185.00 

1908  MS-64  RB  (ANA  Cache) . 99.00 

1908- S  First  year  of  branch  mint  cent  coinage:  • 

MS-63  RB  (PCGS).  $325  •  MS-63,  red.  $395 
•  MS-64  RD  (PCGS).  $495  •  MS-65  RD 
(NGC).  $1,195  •  MS-65  RD  (PCGS).  Bright 
original  mint  red!  Not  easy  to  find  in  this  high 
grade . 1,195.00 

Indian  cents  were  coined  at  the  San  Francisco  Mint  only  in 
the  years  1908  and  1909. 

1909:  *  MS-63  RB  (PCGS).  $55  •  MS-64  RB 
(PCGS) . 99.00 

1909- S  MS-64  RB  (ANA  Cache).  Only  309,000 

were  minted,  the  lowest  production  figure  of 
any  regular  issue . 725.00 


_ _ Lincoln  Cents 

1909  V.D.B:  •  MS-65  RD  (PCGS).  $55  •  MS-66  RB 
(NGC).  $85  •  MS-66  RD  (PCGS) . 159.00 

1909-S  V.D.B.  MS-64  RB  (NGC).  A  lustrous 
beauty! . 725.00 

1909- S  Lincoln:  •  EF-40.  $85  •  MS-65  RD  (PCGS). 

Note:  Most  of  the  Mint  State  branch  mint  coins 
in  this  listing  were  bought  by  us  at  the  recent 
ANA  Convention  and  are  one  of  a  kind  in  our 
stock . 335.00 

1910- S  MS-64  RB . 135.00 

1911  MS-65  RB  (PCGS) . 99.00 

191 1- S  MS-66  RB  (NGC).  Splendiferous!  Can 

you  find  a  better  one? . 1,150.00 

1912- D  MS-64  RD  (PCGS) . 340.00 

1912- S:  •  EF  45.  $32  •  MS65  RD  (NGC) 
Expensive,  but  we’d  “pay  through  the  nose”  to 
buy  an  identical  roll  if  they  existed.  .  1,295.00 

1913- D  MS-65  RB  (NGC) . 215.00 

1914:  •  AU-58.  $25  •  MS-60.  $59  •  MS-64  BN 

(PCGS).  $65  •  MS-64  RD  (PCGS).  A  lovely 
example  of  the  issue . 135.00 

1914- D  Key  date.  VF-30 . 225.00 

1914- S  EF-40 . 35.00 

1915- D:  •  MS-64  RB  (NGC).  $135  •  MS-64  RD 

(PCGS).  This  date  is  undervalued,  in  our  opin¬ 
ion.  $240  •  MS-65  RB  (PCGS).  Satinlike  fields 
surround  sharp  devices . 295.00 

1915- S  MS-63  RD  (NGC) . 275.00 

1916- D  MS-65  RD  (NGC)  We  paid  well  over 
current  market  for  this  beauty,  but  we  own  it, 
while  6,000  other  dealers  in  the  United  States 
do  not  (at  a  symposium  at  the  ANA  Convention, 
Jim  Miller,  CEO  of  Miller  Publications — pub¬ 
lisher  of  COINage  magazine — estimated  this 


many  dealers  in  the  country) . 1,195.00 

1916-S  MS-63  RD  (PCGS) . 145.00 

1917  MS-65  RB  (PCGS) . 95.00 


1917-D:  •  MS-64  BN  (PCGS).  $130  •  MS-65  RB 
(PCGS).  $445  •  MS-65  RB  (NGC)  A  very 
attractive  specimen  of  hand-picked  quality!  You’ll 
like  this  one,  although  it  isn’t  exactly  cheap  at 
$445  •  MS-65  RD  (NGC) . 1,195.00 

1919- D:  •  MS-63  RD  (PCGS).  $115  •  MS-64  RB 

(PCGS).  $110  •  MS-64  RD  (PCGS).  $135  •  MS- 
64  RD  (NGC) . 135.00 

1920:  •  MS-65  RD.  A  dazzling  coin.  $115  •  MS-65 
RD  (PCGS) . 115.00 

1920- D  MS-64  RD  (PCGS) . 185.00 

1921  MS-64  RD  (ANA  Cache) . 119.00 

1921- S:  •  MS-63  RB  (PCGS).  $225  •  MS-63  RD 

(PCGS).  $325  •  MS-64  RB  (PCGS).  Pleasing 
red  and  brown  surfaces . . . 495.00 


1922  No  D.  EF-40  (PCGS).  A  very  well-struck 
example  of  this  issue  on  the  reverse.  The  ob¬ 
verse  shows  typical  weakness,  of  course  (other¬ 
wise  it  wouldn’t  be  a  No-D  variety) ;  however,  it 


is  much  sharper  than  most  seen . 2,350.00 

1922-D  AU-50 . 45.00 

1923  MS-65  RB  (PCGS) . 79.00 

1924-D:  •  MS-60.  $235  •  MS-64  RB  (ANA 

Cache) . 525.00 
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Market  View 

An  Interview  with  Ken  Spatola: 
“ Every  day  is  exciting !” 

By  Chris  Karstedt 


would  like  to 
take  this  op¬ 
portunity  to 
introduce  to 
you  the  newest  member 
of  the  Bowers  and  Mer- 
ena  team,  Ken  Spatola. 
He  joins  our  staff  as  Di¬ 
rector  of  Sales  and  brings 
to  our  sales  team  many 
years  of  numismatic  ex¬ 
pertise,  having  been  a  dedicated  collector  since  1 959, 
and  an  active  participant  in  the  coin  market.  Let  me 
share  with  you  via  a  recent  interview  some  of  Ken’s 
ideas  on  the  market,  where  it’s  going  and  how  to  best 
capitalize  on  today’s  trends. 


CHRIS:  Ken,  many  headlines  in  current 
coin  publications  emphasize  that  it  is  a 
buyer’s  market.  What  do  you  suggest  the 
novice  coin  buyer  as  well  as  the  connois¬ 
seur  take  special  note  of  in  today’s  mar¬ 
ket?  What  should  the  coin  buyer  buy? 

KEN:  Buy  quality.  Quality  does  not  necessarily 
mean  high  grade;  it  takes  into  consideration  rarity, 
availability,  and  aesthetic  or  visual  appeal. 

Without  a  doubt,  the  availability  of  high  quality 
coins  in  today’s  market  presents  a  unique  opportu¬ 
nity  for  collectors  of  all  series.  Whether  your  bud¬ 
get  is  several  hundred  dollars  or  several  thousand 
dollars,  there  are  high  quality  coins  available  at 
very  attractive  prices.  We  have  recently  been  able 
to  purchase  an  outstanding  collection  of  Liberty 
Seated  material  in  grades  from  EF  to  Mint  State, 
high  grade  type  coins,  and  some  important  gold 
pieces.  Morgan  and  Peace  dollars  have  reached 
extremely  inviting  price  levels,  especially  at  grade 
levels  such  as  MS-63  and  64.  To  my  mind  and  eye, 
Proof  and  MS-65  Liberty  Walking  halves  are  incred¬ 
ibly  inexpensive. 

Early  half  cents  and  large  cents,  both  type  and 
rare  date  pieces,  as  well  as  complete  sets  of  superb 
Indian  cents  and  early  Lincolns  in  brown,  red- 
brown  and  full  red  Mint  State  and  Proof  are  now 
back  in  stock  at  special  prices.  Commemorative 
halves  in  all  grades  from  MS-63  to  MS-65  are  in 
stock  at  very  attractive  prices  compared  to  a  few 
years  ago.  Again,  I  think  they  are  bargains. 

And,  they  are  not  easy  to  find,  either.  Keep  in 


mind  each  and  every  coin  is  hand-selected  from  the 
multitude  offered  to  us  and  represent  the  finest 
quality  for  each  grade  level.  To  summarize  the 
answer  to  your  question,  the  coin  buyer  should 
emphasize  quality  and  take  advantage  of  today’s 
market  value.  I  can’t  stress  this  concept  enough. 

CHRIS:  I  have  an  acquaintance  who 
would  like  to  spend  in  the  neighborhood  of 
$400  to  $500  a  month  on  coins.  He  has 
been  a  successful  business  executive,  in 
publishing,  for  many  years.  He  has  no 
numismatic  background  but  wants  to  make 
smart  choices.  What  should  he  buy? 

KEN:  As  a  successful  business  person,  he  al¬ 
ready  knows  the  value  of  informed  decision  mak¬ 
ing.  I  would  suggest  his  interest  should  be  a 
focused  one,  where  the  joy  of  reading  about  and 
studying  a  given  design  type  can  be  had.  Whether 
it  be  Liberty  Seated  coins,  gold,  commemoratives, 
or  silver  dollars,  I’ve  always  been  a  proponent  of 
the  philosophy  that  one  should  study  the  rarity  of 


▲  Ken  Spatola,  the  new  Director  of  Sales 
at  Bowers  and  Merena:  “We  take  pride 
in  what  we  do.” 


pieces  of  a  given  series,  investigate  the  mintages, 
availability  and  price  of  the  series  before  purchas¬ 
ing  the  first  coin. 

Of  course,  if  this  seems  a  bit  overwhelming, 
have  him  call  me.  I  can  help  get  him  started  with  a 
simple,  friendly  conversation  by  telephone.  In  that 
way,  he  can  more  quickly  make  an  informed  first 
purchase,  get  involved  with  the  hobby  and  focus 
his  reading  on  the  series  he  chooses  to  collect. 
Working  with  us,  he  can  build  a  meaningful  set  or 
collection  at  an  expenditure  that  is  comfortable. 

And,  most  importantly,  he  can  build  this  collec¬ 
tion  with  confidence.  By  working  with  the  Bowers 
and  Merena  team,  his  purchases  will  be  backed  by 
many  years  of  numismatic  expertise  and  experi¬ 
ence  in  the  rare  coin  market.  I  can  help  him  decide 
whether  to  purchase  one  scarce  piece  or  several 
more  common  dates.  Working  closely  together,  we 
can  build  the  collection  to  be  as  focused  in  grade  or 
as  broad  as  he  wishes. 

CHRIS:  Why  should  a  client  buy  coins 
through  Bowers  and  Merena? 

KEN:  Expert  selectivity.  The  customer  can  be 
assured  that  when  we  buy  coins  for  our  clients, 
many  pieces  are  passed  over  for  each  one  we  pur¬ 
chase.  This  saves  the  buyer  many  hours  of  time  and 
loads  of  effort  at  coin  shows  and  local  coin  shops, 
as  well  as  receiving  disappointing  examples  from 
coin  firms  not  as  particular  as  ours.  It  is  thrilling  to 
find  that  you  have  purchased  the  finest  quality  coin 
available  for  your  collection  by  capitalizing  on  the 
expertise  of  the  Bowers  and  Merena  team. 

CHRIS:  Why  should  a  client  buy,  for 
example,  an  MS-64  commemorative  coin 
from  Bowers  and  Merena  versus  possibly 
paying  a  little  less  in  a  different  type  trans¬ 
action,  a  electronic-bid  sale  for  instance? 

KEN:  Buying  from  us  is  not  like  buying  on  the 
sight  unseen  market.  You’re  buying  a  coin  that’s 
been  selected  for  its  overall  appeal  and  you’re 
buying  a  coin  backed  with  our  1 00%  guarantee  of 
satisfaction.  Each  coin  has  truly  been  cherrypicked 
by  our  expert  team  of  buyers  and  then  again 
selected  by  me  or  another  member  of  our  sales 
team  to  match  the  customer’s  personal  preferences 
of  grade,  toning  or  brilliance,  and  price  range. 
Selectivity  is  the  greatest  advantage.  We’re  not 
selling  average  coins. 

Service.  We  take  pride  in  what  we  do  and  one  of 
the  things  we  do  best  is  provide  the  finest  service  in 
the  business.  We  have  established  programs  to  help 
all  types  of  collectors.  We  have  a  great  variety  of 
options  for  each  buyer  whether  they  want  to  buy  on 
a  monthly  basis,  on  a  Want  List  basis,  or  on  an 
individual  coin  basis.  We  tailor  each  purchase  and 
purchase  program  to  each  customer’s  specific  needs. 

CHRIS:  Ken,  you  have  a  smile  on  your 
face,  and  you  obviously  enjoy  working 
with  our  customers.  Why? 

KEN:  It’s  a  joy  to  be  able  to  share  my  enthusi¬ 
asm  for  the  hobby  with  each  and  every  person  I  talk 
to.  Each  day  is  exciting.  It  is  great  fun  finding  that 
special  coin  for  someone  who  has  been  looking  for 
years  for  just  the  right  piece,  starting  a  meaningful 
collection  for  a  first  time  coin  buyer,  or  just  “talking 
coins”  with  a  kindred  numismatic  spirit. 

I  look  forward  to  the  possibility  of  talking  to 
and  working  with  each  and  every  one  of  our 
thousands  of  Rare  Coin  Review  readers  over  the 
next  few  years. 
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1925  MS-63  RD  (PCGS) . 25.00 

1925-D  MS-65  RD  (NGC) . 325.00 

1925-S  MS-64  RB  (PCGS) . 975.00 

1926  MS-65  RD  (PCGS) . 135.00 


1926-S  MS-64  RB.  One  of  the  nicest  we  have 
handled  recently  of  this  key  date.  We  are  a  bit 
hesitant  about  listing  so  many  nice  Mint  State 
early  Lincoln  cents  here,  for  fear  that  we  will  be 
swamped  with  orders  and  not  have  enough  to 
go  around.  However,  we  bought  them  to  sell 
them,  so  we  have  no  choice.  We  do  suggest, 
however,  that  you  have  some  alternate  choices 
in  mind  when  you  call,  as  most  are  one-of-a- 


kind  in  our  stock . 1,095.00 

1927- D  MS-65  RD  (PCGS).  Brilliant,  dazzling 

gem.  Very  elusive  at  this  level . 995.00 

1928- D  MS-64  BN  (PCGS) . 75.00 

1928-S:  •  Large  Mintmark.  MS-63  RB.  $75  •  MS- 

64  RD  (PCGS) . 165.00 

1928-S  Small  Mintmark.  MS-63  RB . 85.00 

1930- D  MS-64  RD  (Hallmark) . 39.00 

1931  MS-65  RB  (ANA  Cache) . 95.00 

1931- D  MS-64  BN  (PCGS) . 79.00 

1931-S  Key  date:  •  EF-45.  $49  •  MS-63  RB.  $89  • 

MS-64  RD . 119.00 

1932  MS-65  RD  (PCGS) . 59.00 

1933  MS-63  RB . 25.00 

1934-D:  •  MS-64  RD  (PCGS).  $39  •  MS-65  RD 

(PCGS) . 49.00 

*, 


1955  Doubled  Die:  •  MS-60.  Lustrous  brown. 
$725  •  MS-64  RB.  A  lovely  coin  with  much 
original  mint  red;  one  of  the  nicest  we  have  seen 

in  recent  years . 1,495.00 

1972  Doubled  Die.  Going!  Going!  Almost 
Gone!  Splendid  Gems  from  a  special  group! 
MS-64  RD  (Hallmark).  Beautiful  cents  with 
blazing  red  surfaces.  Sorry,  no  dealers  on  these 
beauties! . $195  each;  5  for  899.00 

We  acquired  a  pristine,  original  group  of  these  pieces,  each 
with  full  mint  frost  and  lustre  and  each  as  nice  as  the  day  it  was 
made.  If  you  are  seeking  a  particularly  nice  specimen  of  this 
popular  modem  variety,  one  of  the  coins  we  offer  will  fill  the  bill 
nicely!  As  we  go  to  press,  fewer  than  20  coins  remain. 

Two-Cent  Pieces 


1864  Small  Motto.  MS-65  RB  (NGC).  A  sharply 
struck,  glittering  gem  specimen  of  this  rare 
variety.  Nearly  full  original  mint  red.  In  this 
grade  the  1864  Small  Motto  is  100  or  more 
times  rarer  than  the  Large  Motto!  An  outstand¬ 
ing  opportunity  to  add  an  exceptional  specimen 
of  this  key  issue  to  your  collection.  Quality 
personified!  Nearly  as  nice  as  a  specimen  that 
sold  recently  for  $7,700 . 3,995.00 


1864  Large  Motto:  •  AU-58  (ANA  Cache).  $55 
•  MS-62  BN  (PCGS).  $95  •  MS-64  RD  (PCGS). 


Ideal  for  your  type  set . 525.00 

1865:  •  AU-55.  $55  •  MS-60.  $85  •  MS-63  RB 
(PCGS) . 175.00 

1866  MS-62  BN  (PCGS) . 105.00 

1867  MS-64  RD  (NGC).  A  beauty!  . 675.00 

1868  MS-62  BN  (PCGS) . 175.00 

1871:  •  MS-63  RB.  $350  •  MS-65  RB.  NGC.  A 

nice  two-cent  piece . 925.00 

1872:  •  G-6.  $79  •  VG-7.  $99  •  MS-64  BN 
(NGC).  A  find  for  the  specialist . 1,450.00 


1873  Open  3.  Proof-63  RB  (PCGS).  The  rarest 
date  of  the  two-cent  series,  the  1873  has  always 
been  in  strong  demand.  This  certified  coin  is  a 
beauty! . 1,995.00 

Nickel  M  Pieces 

1865  First  year  of  issue  of  the  series:  •  MS-63 
(PCGS).  $185  •  MS-64  (PCGS) . 395.00 

1867  MS-63  (PCGS).  $159  •  MS-64  (PCGS). 

Attractive . 395.00 

1868  MS-63  (ANA  Cache) . 165.00 

1869  MS-63  (PCGS) . 165.00 

1871  AU-50 . 49.00 

1873  Closed  3.  MS-64 . 575.00 

1873  Open  3.  MS-63  (PCGS) . 265.00 

1880  EF-40.  A  scarce  issue . 135.00 

1883  Proof-65  (PCGS).  A  splendid  specimen  of 

this  low-mintage  issue . 895.00 

1885  AU-50 . 575.00 

1886:  •  Proof-64  (PCGS).  $485  •  Proof-65 
(PCGS).  A  very  nice  example  of  this  Proof-only 

issue . 995.00 

1887  MS-64  (PCGS).  A  superb  coin,  quite  con¬ 
servatively  graded  (in  our  opinion),  with  very 
lustrous,  frosty  surfaces.  Business  strikes  (non- 
Proofs)  are  exceedingly  rare,  and  often  a  span  of 
a  decade  or  more  will  elapse  between  our 
offerings  of  a  coin  of  this  stature.  A  major  find 
for  the  knowledgeable  specialist  and  connois¬ 
seur . 1,295.00 

Silver  -K’  Pieces 

1851  AU-55.  First  year  of  issue  of  the  so-called 

trime.  Lustrous  and  attractive . 135.00 

1851-0  The  only  branch  mint  variety  of  the  three- 
cent  series.  The  tiny  O  mintmark  on  reverse  is 
in  the  shape  of  a  circle,  rather  than  an  oval,  a 
peculiarity  of  this  issue:  •  AU-50.  $235  •  AU-55 


(PCGS) . 275.00 

1852:  •  AU-50.  $125  •  MS-63  (PCGS) . 295.00 

1854  EF-45 . 110.00 


1855:  •  AU-55  (PCGS).  $345  •  MS-60  (PCI). 
Breen-2920.  Doubled  Date  variety.  Outlines  of 
previously  punched  date  visible  within  the  loops 
of  the  existing  55  in  the  date.  Silver  gray  toning 
highlights.  One  of  135,000  pieces  minted  this 
vear . 495.00 


1858  MS-63  (PCGS).  Brilliant  silver  and  gold 
toning  highlights.  Some  striking  weakness  is 
noted,  as  isusually  seen  for  Type  II  three-cent 
issues . 950.00 

The  Mint  developed  great  problems  with  fully  striking  up  the 
design  on  the  Type  II  silver  three-cent  piece,  with  the  result  that 
most  specimens  seen  today  are  lightly  struck,  especially  around 
the  borders.  The  situation  was  remedied  by  slightly  redesigning 
the  motifs  in  1859. 

1861  MS-63 . 425.00 

1 862  AU-55 .  Very  inexpensive  on  today’s  market  at 

just . 59.00 

Nickel  5c  Pieces 


_ Shield  Nickels _ 

1866  Rays.  MS-64  (NGC).  A  very  attractive 

specimen  of  the  first  year  of  issue  of  the  de¬ 
nomination.  In  19th-century  catalogues,  such 
as  those  issued  by  Scott,  this  was  referred  to  as 
the  “Stars  and  Bars”  variety . 1,150.00 

1867  Rays.  MS-63  (NGC).  A  key  issue  in  the 

series,  one  that  was  appreciated  by  specialists  a 
couple  of  decades  ago  but  which  has  been 
overlooked  in  the  modem  market.  Quite  rare, 
despite  its  moderate  price . 475.00 

1867  No  Rays.  MS-64  (PCGS) . 425.00 

1868  MS-62  (PCGS) . 165.00 

1872  MS-63 . 325.00 

1880  Proof-65  (PCGS).  A  beautiful  glittering 

gem  specimen  of  one  of  the  Shield  nickel  issues 
with  the  lowest  overall  mintage.  Perennially 
popular . 995.00 

1881  AU-50 . 465.00 

1882  •  MS-64  (NGC).  A  lustrous  specimen  of  the 

penultimate  year  of  issue.  $425  •  Proof-64 
(ANA  Cache) . 495.00 


1883/2  MS-65  (NGC).  Several  dozen  times 
rarer  than  a  “normal  date”  1883.  Bold  overdate. 
Very  rare  in  this  high  grade.  A  prize  opportunity 
for  the  nickel  specialist!  . 3,950.00 

Liberty  Head  Nickels 

Liberty  Head  nickels  are  incredibly  inexpensive 
in  today’s  market.  Many  issues  sell  for  a  half  to  a 
third  of  the  price  they  did  a  few  years  ago.  And, 
years  ago,  grading  was  looser  than  the  strict  stan¬ 
dards  of  the  present  era.  All  of  this  adds  up  to  a  lot 
of  value  for  the  price  paid!  Check  our  listing  for 
some  significant  buying  opportunities.  These  have 
been  selling  very  well,  so  we  took  advantage  of  an 
opportunity  at  the  recent  ANA  Convention  and 
bought  quite  a  few  more.  However,  these  too  will 
be  sold  out  soon. 

1883  No  CENTS:  •  MS-63.  $59  •  MS-64  (ANA 

Cache) . 165.00 

1884  MS-63  (PCGS) . 275.00 

1885  MS-62  (PCGS).  Very  scarce  date.  Rarer  in 

Mint  State  than  in  Proof . 975.00 

1886  Second  rarest  regular  issue  date  (1885  being 
the  rarest)  in  the  1 883- 1912  Liberty  Head  nickel 
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series:  •  EF-45.  $295  •  AU-55.  Brilliant,  frosty 
and  lustrous.  A  pleasing  example.  $385  •  MS- 
63  (PCGS) .  Frosty,  cartwheel  lustre  highlighted 

by  a  nuance  of  golden  toning . 795.00 

1887:  •  MS-63  (PCGS).  $175  •  Proof-64 

(PCGS) . 295.00 

1891:  •  AU-50.  $75  •  AU-55.  $79  •  MS-64  (PCGS). 

$295  •  Proof-64  (PCGS) . 350.00 

1893:  •  MS-60.  $110  •  MS-62  (PCGS).  $135  •  MS- 

63  (PCGS) . 180.00 

1894:  •  MS-61  (PCGS).  A  piece  with  pleasing 
cartwheel  lustre.  $235  •  MS-62.  $265  •  MS-64 

(ANA  Cache) . 450.00 

1896  Proof-63  (NGC).  One  of  the  more  desirable 
dates  in  the  series . 245.00 

1899  Proof-64  (PCGS).  In  our  opinion,  Proofs  in 

this  series  are  incredibly  cheap  on  today’s  mar¬ 
ket!  . 350.00 

1900  MS-63  (PCGS) . 135.00 

1902  MS-62  (PCGS) . 115.00 

1903  MS-64  (PCGS).  Suggestion:  Take  advantage 

of  this  listing  and  build  a  date  set  of  Liberty 
Head  nickels.  There  are  better  values  to  be  had 
today  than  at  any  other  time  in  recent  years! 
Brilliant . 299.00 

1904:  •  MS-64  (NGC).  Brilliant  with  delicate  ton¬ 
ing.  $299  •  MS-64  (PCGS).  Dazzling  cartwheel 

brilliance . 299.00 

1905  MS-64  (PCGS).  An  attractive,  brilliant,  piece 

for  a  20th-century  type  set . 299.00 

1906:  •  MS-64.  Dazzling  mint  brilliance  and  lustre. 
$299  •  MS-64  (PCGS).  Fully  brilliant . 299.00 

REPEATING  A  POPULAR  OFFER!  STARTER  COLLEC¬ 
TION  of  superb,  selected  quality  MS-64,  sharply  struck  and 
brilliant  Liberty  Head  nickels,  dates  of  our  choice,  five  different 
Philadelphia  Mint  issues  from  the  1900-1912  era.  Regular 
value:  $1,495.  Request  “Liberty  Nickel  Collection  N-4”  and  pay 
only  $1,395.  We  know  you’ll  be  absolutely  delighted!  Limit: 


One  group  per  buyer. 

1907  MS-64  (PCGS).  Brilliant . 299.00 

1908:  •  AU-55.  $49  •  MS-64  (PCGS).  Brilliant. 

$299  •  Proof-64  (PCGS) . 350.00 

1909  MS-64  (PCGS).  Brilliant . 299.00 

1910  MS-64  (PCGS).  Brilliant . 299.00 

1911  MS-64  (PCGS).  Brilliant . 299.00 

1912  MS-64  (PCGS).  Brilliant . 299.00 

1912-D:  •  MS-60.  $160  •  MS-64 . 350.00 

1912-S:  •  F-12.  $75  •  VF-25.  A  key  issue  in  all 

grades . 325.00 


Buffalo  Nickels 

Make  Bowers  and  Merena  Galleries  your  head¬ 
quarters  for  choice  Buffalo  nickels.  We  have  always 
liked  the  series.  At  the  recent  ANA  Convention  we 
bought  a  number  of  really  nice  Mint  State  coins, 
especially  among  branch  mint  coins  in  MS-63  and 
MS-64,  up  through  the  end  of  the  1920s.  Nearly  all 
of  the  coins  listed  here  are  one-of-a-kind  in  our 
stock,  so  order  as  early  as  you  can! 

Note:  Unless  we  state  otherwise,  all  of  the  early 
Buffalo  nickels  offered  here  are  above  average 
strikes  and  are  above  average  in  aesthetic  appeal. 
Today’s  market  prices,  which  in  some  instances  are 
fractions  of  the  prices  of  several  years  ago,  are 
irresistible  to  us.  Judging  from  the  way  they  sell 
once  we  get  them,  our  clients  feel  the  same  way! 

1913  Type  I:  •  MS-63  (PCGS).  $45  •  MS-64.  $65 


•  MS-64  (ANA  Cache) . 65.00 

1913  Type  II.  MS-65  (PCGS) . 265.00 

191 3-D  Type  I:  •  MS-65  (PCGS).  $295  •  MS-65 
fNGCj .  295.00 


1913-DType  II:  •  MS-64  (PCGS).  $335  •  MS-65 
(NGC).  Brilliant  and  frosty.  $795  •  MS-65 
(PCGS) . 795.00 

1913-S  Type  I:  •  MS-64  (NGC).  $135  •  MS-65 
(PCGS) . 650.00 

1913- S  Type  II.  MS-64  (NGC).  We  remember 

that  30  years  ago  the  1913-S  Type  II  was  one  of 
the  top  two  or  three  key  issues  in  the  series. 
Since  that  time,  sight  of  its  rarity  has  been  lost 
track  of  by  many,  with  the  result  that  today  the 
variety  is  much  cheaper  than  it  should  be.  A 
bargain,  in  our  opinion,  for  just . 975.00 

1914  •  AU-58.  $32  •  MS-63  (PCGS).  $75  •  MS-64 
(NGC).  $110  •  MS-65  (PCGS).  Brilliant  sur¬ 
faces  with  frosty  golden  highlights.  Well  struck 
for  the  issue  with  nearly  complete  reverse  de¬ 
sign  details  in  evidence . 450.00 

1914- D:  •  MS-63  (PCGS).  $265  •  MS-64  (PCGS). 

Brilliant.  This  grade  is  just  a  whisper  away  from 
full  MS-65,  but  what  a  difference  in  price!  For 
the  value-conscious  buyer,  here  indeed  is  an 
opportunity!  A  nice  strike,  too!  $450  •  MS-65 
(PCGS).  Brilliant  and  frosty.  An  exceptionally 
nice  specimen;  indeed,  this  is  one  of  the  finest 
we  have  ever  seen . 2,095.00 

1914-S  MS-64  (PCGS).  A  coin  of  outstanding 
quality.  Very  close  to  MS-65  grade,  but  what  a 
savings  in  cost!  Extremely  well  struck.  A  prize 
for  the  Buffalo  nickel  specialist . 695.00 

1915:  •  MS-63  (NGC).  $70  •  MS-64  (NGC).  $125  • 
MS-64  (PCGS).  $125  •  MS-65  (PCGS).  ...215.00 


1915-D:  •  MS-63  (PCGS).  $295  •  MS-64  (PCGS). 

Brilliant.  Very  close  to  full  MS-65.  $695  •  MS- 
65  (PCGS).  A  splendid  specimen  that  will 
please  the  most  fastidious  connoisseur.  This 
listing  of  Buffalo  nickels,  highlighted  by  a  su¬ 
perb  group  recently  acquired  at  the  ANA  Con¬ 
vention,  is  one  of  the  finest  we  have  ever 
presented  for  sale . 2,750.00 


1915-S  MS-65  (PCGS).  Another  splendid  early 
branch  mint  Buffalo  nickel  in  a  grade  and 
quality  of  striking  and  surface  rarely  seen. 
Telephone  to  order  it!  By  the  way,  if  you  have 
a  question  about  the  striking  or  appearance  of 
any  coin,  just  call  our  Order  Department,  and 
Ken  Spatola,  Gail  Watson,  or  Pat  Dumas  will  do 
the  next  best  thing  to  holding  the  coin  up  to  the 
phone:  they  will  describe  it  in  detail  and  answer 
any  inquiries  you  ask.  Further,  once  you  receive 
this  coin  (or  any  other  coin  from  this  listing), 
you  are  covered  by  our  money-back  guarantee 
of  satisfaction:  We  are  not  happy  until  you  are. 
You  may  be  interested  in  knowing  that  most  of 
our  clients  are  repeat  buyers — clients  who  have 
ordered  from  us  for  many  years.  Many  buyers 


from  this  listing  will  be  the  same  numismatists 
who  were  active  with  us  in  the  1950s  and 

1960s! . 2,295.00 

1916:  •  MS-63  (NGC).  $65  •  MS-63  (PCGS).  $65 
•  MS-64  (PCGS).  $119  •  MS-65  (PCGS).  Bril¬ 
liant  and  beautiful . 265.00 

1916-D  MS-63  (PCGS).  An  excellent  value  at  today’s 

market  level,  for  just . 275.00 

1916-S:  •  MS-63  (PCGS).  $325  •  MS-64  (PCGS). 

Brilliant.  A  superb  coin!  . 545.00 

1917:  •  MS-64  (PCGS).  $155  •  MS-65  (NGC). 
Not  a  great  rarity,  but  certainly  beautiful  in  this 
grade!  . 525.00 


1918/7-D  VF-20  (NGC).  Among  the  most  popu¬ 
lar  and  desirable  of  all  U.S.  overdates.  Attrac¬ 
tive  for  the  grade,  with  full  horn  details  on  the 
reverse.  This  rarity  is  certain  to  sell  quickly  at 

our  price  of  only . 2,750.00 

1918  MS-65  (PCGS).  A  sparkling,  lustrous  coin 
that  will  delight  the  specialist!  . 1,195.00 


Exceptional  1918-S  Nickel 


1918- S  MS-64  (PCGS).  A  brilliant,  lustrous,  and 

well-struck  specimen  of  one  of  the  scarcer  is¬ 
sues  in  the  series.  You  wiil  have  to  do  a  lot  of 
searching  to  find  a  coin  that  is  even  near  the 
quality  of  this  one! . 3,850.00 

1919:  •  MS-64  (NGC).  $197  •  MS-64  (PCGS). 
$197  •  MS-65  (PCGS) . 445.00 

191 9- D  MS-63  (PCGS) .  A  very  scarce  and  highly 

important  Buffalo  nickel . 975.00 

1919- S  EF-45 . 210.00 

1920:  •  MS-63  (NGC).  $65  •  MS-65  (PCGS).  A 

particularly  nice  example  of  this  popular  Buf¬ 
falo  nickel . 675.00 

1920- D  MS-64  (NGC).  Brilliant.  An  exceptional 

specimen . 1,625.00 


Gem  1920-S  Nickel 


1920-S  MS-64  (NGC).  A  superb  specimen,  bril¬ 
liant  with  just  a  whisper  of  golden  toning.  One 
of  the  finest  1920-S  Buffalo  nickels  we  have 

ever  seen.  Another  prize  coin! . 3,450.00 

1923  MS-64  (PCGS) . 165.00 

1923-S:  •  EF-40.  $185  •  MS-63  (PCGS).  $765  • 
MS-64  (NGC).  Light  golden  toning;  a  superb 
specimen  of  a  classic  in  the  series.  ...  1,395.00 
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1924-D:  •  MS-64  (NGC).  Well  struck  (we  men¬ 
tion  this  as  the  1924-D  is  often  weak).  Brilliant 
with  light  golden  toning.  A  beautiful  example. 
$750  •  MS-64  (PCGS).  Satinlike,  lustrous 
surfaces  are  toned  in  iridescent  hues.  Nice 
strike.  $750  •  MS-64  (PCGS).  Well  struck, 
brilliant,  and  extremely  attractive . 750.00 


1924-S:  •  MS-62  (PCGS).  Brilliant,  frosty,  and 
lustrous.  Beauty  personified!  A  prize  item. 
$2,350  •  MS-62  (NGC).  A  lightly  toned, 
lustrous,  and  very  pleasing  specimen  of  one  of 
the  most  difficult  to  obtain  mintmark  issues  of 
the  1920s.  This  coin  offers  an  ideal  combina¬ 
tion  of  high  grade,  excellent  aesthetic  appeal, 
and  low  price.  First  order  gets  it  for  only  $2,350 

•  MS-64  (PCGS) . 2,950.00 

1925:  •  MS-63  (NGC).  $65  •  MS-63  (PCGS).  .65.00 
1926:  •  MS-64  (NGC).  $70  •  MS-64  (PCGS).  .  70.00 

1926-D:  •  MS-63  (NGC).  Fully  brilliant,  with 
attractive  cartwheel  lustre  on  both  surfaces.  A 
choice  coin  for  the  grade,  with  a  slightly  sharper 
strike  than  generally  seen  for  this  issue.  $365  • 
MS-63  (PCGS). ‘$365  •  MS-64  (NGC).  $750  • 
MS-64  PCGS . 750.00 

1926- S:  •  F-15.  $135  •  VF-20  (ANA  Cache). .  320.00 
1927:  •  MS-64  (NGC).  $89  •  MS-64  (PCGS)  $89  • 

MS-65  (PCGS) . 250.00 

1927- D:  •  MS-63  (PCGS).  $210  •  MS-64  (PCGS). 
$475  •  MS-64  (NGC).  Lustrous  golden  high¬ 
lights.  Especially  well  struck;  this  issue  often  is 


seen  very  weakly  defined . 475.00 

1 927- S  MS-64  (PCGS).  Light  golden  toning  over 

brilliant,  lustrous  surfaces.  One  of  the  keys  to 
the  Buffalo  nickel  series . 3,350.00 

1928:  •  AU-58  (PCGS).  $29  •  MS-64  (PCGS).  $75 
•  MS-64  (NGC).  $75  •  MS-65  (PCGS). 255. 00 

1928- D  MS-64  (NGC) . 99.00 

1928- S:  •  MS-63  (PCGS).  Brilliant,  lustrous, 

beautiful.  $419  •  MS-63  (NGC) . 419.00 

1929  MS-64  (PCGS) . 75.00 

1929- D:  •  MS-64.  $149  •  MS-64  (PCGS).  149.00 

1929- S  MS-64  (NGC) . 119.00 

1930:  •  MS-63.  $35  •  MS-65  (PCGS) . 125.00 

1930- S:  •  MS-64  (NGC).  $125  •  MS-65  (PCGS). 

Incredibly  deeply  frosty . 415.00 

1931- S  Popular  low-mintage  date:  •  MS-63.  $75  • 

MS-64.  $99  •  MS-64  (PCGS).  $99  •  MS-64 
(NGC).  $99  •  MS-65  (PCGS) . 199.00 

1934  MS-65  (PCGS) . 350.00 

1934- D  MS-65  (NGC) . 1,595.00 

1935  AU-58 . 12.00 

1935- D:  •  MS-63  (PCGS).  $59  •  MS-64  (NGC). 

$99  •  MS-65  (PCGS) . 495.00 

1935-S:  •  MS-63  (PCGS).  $35  •  MS-63  (PCGS)  $35  • 
MS-64  (PCGS).  $75  •  MS-65  (PCGS) . 250.00 

1937:  •  MS-64.  $25  •  MS-65  (PCGS) . 39.00 

Buy  10  of  these  superb  MS-65  (PCGS)  pieces  for  $369. 

1937-D  MS-65  (PCGS) . 42.00 


1937-D  3-Legged.  One  of  the  most  popular  and 
certainly  one  of  the  most  interesting  issues  in 


the  Buffalo  nickel  series;  always  in  demand:  • 

AU-53  (PCGS).  $695  •  MS-62  (NGC)  $2,450 
•  MS-62  (PCGS) . 2,450.00 

1937- S  MS-65  (PCGS) . 45.00 

1938- D  Buffalo:  •  MS-64.  $24  •  MS-64  (ANA  Cache). 

$24  •  MS-65.  $35  •  MS-66  (PCGS) . 79.00 

_ Jefferson  Nickels 

1938  First  year  of  issue.  Proof-64  (PCGS).  .49.00 

1939  Proof-64  (PCGS) . 39.00 

1940  Proof-64  (PCGS) . 39.00 

1942  Type  II.  Wartime  composition.  Coin  invest¬ 
ment  guru  Scott  Travers  put  this  issue  on  his 
most-recommended  list.  Proof-65  (PCGS).  We 
recently  bought  a  small  group  of  these.  Buy  a 
sparkling  beauty  for . 155.00 

1950-D  MS-63.  Low-mintage  issue.  At  one  time, 
from  about  1952  until  1964,  this  was  the  very 
hottest  issue  in  the  entire  United  States  coin 
market!  Texas  dealer  A.  J.  Mitula  specialized  in 
these,  and  sold  so  many  that  he  used  the  profits 
to  build  a  vacation  retreat  in  Cascade,  Colo¬ 
rado,  in  the  mountains  near  Colorado  Springs. 
At  one  time,  an  average  quality  Uncirculated 
roll  of  40  nickels  sold  for  $  1 ,400,  which  amounts 
to  $35  per  coin!  The  price  crashed  in  1964,  and 
since  then  the  1950-D  nickel  has  been  one  of 
the  very  few  U.S.  coins  never  to  exceed  its 
earlier  investment  price  peak.  Each  investment 
wave  brings  with  it  a  new  list  of  favorites  and, 
alas,  none  of  us  may  live  long  enough  to  ever 
see  the  1950-D  nickel  get  back  on  the  most- 
active  list.  Anyway,  we  offer  a  sparkling  Uncir¬ 
culated  example,  freshly  taken  from  a  mint  roll. 


for  only . 7.00 

1951  Proof-66  (PCGS) . 59.00 

1952  Proof-66  (PCGS) . 55.00 


*  * 

/SPECIAL  OFFER:  + 
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SET  OF 
THREE: 
ONLY 
$299 


Get  a  Jump  Start 
On  a  Nickel  Type  Set! 


G 


et  a  jump  start  on  a  type  set  of  nickel 
five-cent  pieces.  We  offer  you  three  of 
the  pieces  you’ll  need,  including: 

♦  1883-1912  Liberty  nickel  with 
CENTS.  MS-64  (PCGS  slab).  We’ll  pick  out  one 
dated  from  1901  to  1911,  from  a  dandy  little 
group  we  recently  purchased. 

♦  1913-1938  Buffalo  Type  II.  MS  64 
(we’ll  pick  a  date  from  the  1930s  such  as  1937 
or  the  last  coin  in  the  series,  1938-D).  In 
Capital  plastic  holder. 

♦  1942-1945  Jefferson  wartime 
nickel  with  silver  content.  MS-64.  In  Capital 
plastic  holder. 

Each  coin  is  lustrous,  brilliant,  and  attractive 
and  is  among  the  best  in  existence  at  its  grade 
level.  The  set  of  three:  $299. 


1883-1912 
Liberty  nickel 
with  CENTS 


1913-1938 
Buffalo  Type 


1942-1945 
Jefferson 
wartime  nickel 
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Want 

LIST 


g  VAW  I  ('VO 


New. 

COINS! 

We  are  con¬ 
stantly  buying  new 
collections,  sets,  and 
coins — and  our  stock 
is  always  changing! 
Send  us  your  Want 
List  and  you  will  get 
first  chance  on  the 
coins  you  need! 


How  to  Get  First  Chance 
at  the  Coins  You  Want! 


T 


A 


GET  THE 
INSIDE 
TRACK! 


ake  advantage  of  our  newly 
expanded  Want  List 
Service  designed  to  fit  your 
personal  numismatic  needs.  By 
becoming  a  member  of  our  Want 
List  Service,  you  can  be  right  in 
the  center  of  the  best  buys  in 
America!  Your  friendly  account 
representative  will  be  your  eyes 
and  ears  on  every  convention 
bourse  floor,  in  our  office  when  old 
time  collections  come  through  our 
doors,  and  over  the  telephone  to 
dealers  and  collectors  all  over  the 
country.  Let  us  find  for  you  the 
coins  you  want,  in  the  grades  you 
want,  and  at  prices  that  will  be 
good  value  for  you. 

Our  Want  List  Service  offers 
you  these  advantages. 

X.  Since  our  founding  in 
1953,  the  Bowers  and  Merena 
organization  has  been  one  of 
the  most  reputable,  longest- 
established,  and  financially 
secure  coin  companies. 

2 .  Our  prices  are  excel¬ 
lent  values  for  the  quality  you 
receive.  Our  coins  are  chosen 
specifically  for  their  aesthetic 
appeal  in  combination  with  their 
technical  grades.  PLUS,  each  is 
priced  to  be  a  good  value  for  you. 
You  will  like  the  beautiful  coins 
you  receive  from  us!  Each  and 


s, 


every  purchase  you  make  from  us 
comes  with  the  Bowers  and  Merena 
guarantee  of  satisfaction. 

We  at  Bowers  and  Merena 
truly  enjoy  providing  the  best  in 
personal  service.  Each  of  our  clients 
become  an  important  member  of 
the  Bowers  and  Merena  “family”  of 
coin  buyers. 

We  invite  you  to  send  us  a  list  of 
the  important,  hard-to-find  coins 
you  are  seeking  in  the  price  range 
of  $250  up  to  any  higher  amount.. 
Just  use  the  handy  form  provided 
to  the  right  of  this  message.  Please 
fill  it  out  as  completely  as  you 
would  like  to,  and  return  it  to  us, 
Attn:  Want  List  Service.  We 
will  immediately  begin  locating  the 
coins  you  specify. 

We  look  forward  to  helping  you 
complete  your  current  collection  or 
start  a  new  numismatic  interest. 

Let  all  of  us  here  on  the  Bowers 
and  Merena  team  find  you  some 
truly  beautiful  and  desirable  coins! 
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ConfidentiaiIJWT 
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Information 


IS  KH  VICK) 


Dear  Friend, 

We  would  like  to  get  to  know 
you  better  and  to  serve  your 
account  more  quickly  and  per¬ 
sonally  than  ever.  To  help  us 
learn  more  about  you  and  your 
areas  of  interest,  please  complete 
the  following  questionnaire  with 
as  much  information  as  you  feel 
comfortable  in  providing.  This 
information  will  be  kept  in 
confidence. 

When  you  return  this  to  me,  the 
Bowers  and  Merena  team  will 
jump  into  action.  I  know  we  can 
help  you  add  some  really  beauti¬ 
ful  pieces  to  your  collection! 
Thank  you  for  your  time.  We 
appreciate  the  opportunity  to 
work  with  you  on  your  Want  List. 

Sincerely, 

Q.  David  Bowers 


Please  answer 
the  following: 


i)  Year  in  which  I  began  my  interest  in  rare 
coins: _ 


2)  Numismatic  area(s)  of  greatest  interest 
to  me: 


3)  Approximate  annual  amount  of  numis¬ 
matic  purchases  from  all  sources: 

4)  When  Bowers  and  Merena  obtains  an 
item  on  my  Want  List,  I  would  like  to: 

□  receive  a  quote  by  telephone 

□  receive  a  quote  by  mail 

□  receive  the  coin  on  approval  as  soon 
as  possible 

5)  I  prefer  coins 

□  certified 

□  not  certified 

□  no  preference 


6)  Numismatic  publications  to  which  I 
subscribe: 

□  Coin  World 

□  Numismatic  News 

□  The  Numismatist 

□  Coins  Magazine 

□  CoinAge 

□  The  Coin  Dealer  Newsletter 

□  The  Certified  Coin  Dealer  Newsletter 

□  World  Coin  News 

□  Other  (s): 


NAME 


CUSTOMER  NUMBER  (IF  KNOWN) 


STREET  OR  BOX 


CITY  STATE  ZIP 


DAYTIME  TELEPHONE 


OCCUPATION 


Helpful  suggestions  for  your  Want  List: 


O  Please  list  as  many  items  as  possible  (feel 
free  to  use  additional  sheets  if  space  is 
needed).  The  more  you  list,  the  better 
are  the  chances  that  we  will  be  able  to  offer  you 
interesting  coins  as  they  are  acquired.  You  can  either 
be  specific,  such  as:  “1893-S  EF-40  to  MS-60,”  or 
you  can  be  general,  as:  “I  am  building  a  set  of  Proof- 
63  or  better  Liberty  Seated  dollars  and  need 
everything  except  the  1870  and  1871,”  etc. 

©Please  give  us  an  indication  of  the  grades 
you  like.  If  you  indicate  a  range, 
naturally  you  will  have  a  greater  chance 
at  acquiring  the  coins  you  want.  For  example,  if  you 
are  collecting  Morgan  silver  dollars,  you  might  give 
as  a  range  “MS-60  to  MS-63,”  “MS-64  and  MS-65,” 
or  something  similar.  If  you  are  collecting  Charlotte 
and  Dahlonega  Mint  gold,  a  range  such  as  “VF-30  to 


AU-50,”  or  “EF-40  to  MS-60  or  better,”  would  be 
ideal.  If  you  would  like  suggestions  in  this  regard, 
we’d  be  glad  to  help. 

©If  you  are  typical  of  most  of  our  clients, 
you  have  a  broad  range  of  interests.  If 
you  have  some  series  in  mind  that  you 
might  like  to  collect  should  an  interesting  opportu¬ 
nity  arise,  let  us  know,  and  if  we  obtain  a  particularly 
nice  holding  in  this  area,  we’ll  quote  coins  or  send 
pieces  on  approval  (whichever  you  prefer).  For 
example,  a  client  recently  called  to  say  that  he  would 
like  to  begin  a  type  set  of  commemorative  half 
dollars.  We  sent  him  a  nice  selection,  and  now  he  is 
well  on  the  way  to  owning  one  of  the  nicest  sets 
we’ve  ever  put  together. 

©For  single  items,  please  list  scarcer  and 
rarer  items  valued  in  the  $250  range  or 
more  (the  main  purpose  of  our  Want  List 
Service  is  to  help  you  track  down  those  hard-to-find 


items!).  Of  course,  if  you  want  us  to  help  you  build 
an  entire  collection  from  the  beginning,  as  did  our 
client  with  the  commemorative  set  mentioned  in  the 
above  paragraph,  we’ll  find  the  common  along  with 
the  rare. 

@If  you  would  like  us  to  work  with  you 
supplying  coins  “automatically”  on  a 
monthly  basis,  the  commoner  as  well  as 
the  scarcer  issues,  you  will  find  our  Collection 
Portfolio  Program  to  be  the  ideal  way  to  build  a 
beautiful  collection.  Instead  of,  or  in  addition  to, 
sending  us  a  Want  List,  just  indicate  what  Collection 
Portfolio  Program  would  be  of  interest  to  you  in  the 
appropriate  space  on  the  next  page. 
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BOWERS  AND  MERENA  GALLERIES 


WANT 

T  TQT 

|  jXOX 

SEEvIcej 


Want  List  of  Maj 

or  Items 

Date 

Denomination 

Grade  Range 

Date 

Denomination 

Grade  Range 

Other  services 
we  offer: 


In  addition  to  my  current  Want  List 
and  interests,  I  would  like  to  learn  about 
coins  in  the  following  other  series,  should 
they  become  available: 


SPECIAL  NOTICE:  If  you  are  no 

longer  actively  purchasing  coins  and  are 
considering  selling  what  you  have,  please 
send  for  our  FREE  color  brochure,  “How 
to  Realize  the  Best  Market  Price  for  Your 
Collection.  ”  Send  us  this  sheet,  filled  out 
appropriately,  and  Dr.  Richard  Bagg, 
our  director  of  auctions,  will  be  in 
contact  with  you: 

Brief  description  of  holdings: 


In  addition,  please  send  me  information  on  your  Collection 
Portfolio  Program  in  the  area(s)  I  have  indicated: 


□ 

□ 

□ 

□ 

□ 

□ 

J 


Morgan  silver  dollar  collection  1878-1921 

Peace  silver  dollar  collection  1921-1935 

Commemorative  half  dollars  1892-1954  by  design  types 

Commemorative  half  dollars  by  dates  and  varieties 

A  type  set  of  U.S.  copper,  nickel,  and  silver  coins,  19th  and  20th  centuries 

A  type  set  of  U.S.  gold  coins 

Other: 


I  would  like  spend  about  $_ 


per  month  on  this  program. 


Thank  you! 

Bowers  and 
Merena  Galleries 

Box  1224 
Wolfeboro,  NH  03894 

800-222-5993 
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quality  items,  and  being  basically  scarce,  the  antici¬ 
pated  profits  are  apt  to  go  to  the  dealers  selling 
them,  not  to  the  readers  of  the  advertisements. 

Similarly,  many  people  have  thought  that  buy¬ 
ing  new  issues  of  coins  from  the  government,  or 
medals,  silver  bars,  etc.,  is  a  quick  way  to  profit. 
The  United  States  Mint  has  taken  much  abuse  from 
people  who  have  bought  commemorative  coins  in 
the  past  10  years  only  to  see  them  sink  in  value 
below  Mint  issue  price.  The  Mint  was  not  at  fault; 
it  did  not  promote  the  coins  as  an  investment. 
Indeed,  the  Mint  goes  out  of  its  way  to  illustrate  its 
brochures  with  historical  background  pertaining  to 
Mount  Rushmore,  the  U.S.  Constitution,  the  Stat¬ 
ute  of  Liberty,  or  whatever  subject  is  being  com¬ 
memorated. 

Such  coins  are  interesting 

Don’t  get  me  wrong.  Such  coins  are  beautiful, 
and  every  collection  would  do  well  to  have  a  set  of 
Statue  of  Liberty  coinage,  or  Constitution  Bicen¬ 
tennial  coinage,  or  whatever.  Such  coins  are  his¬ 
torical,  numismatically  interesting,  and  part  of  the 
hobby  as  we  know  it.  The  mistake  lies  in  buying  five 
sets,  10  sets,  or  whatever,  hoping  that  they  will 
multiply  in  value  overnight.  Conditions  today  are 
not  what  they  were  years  ago.  Someone  buying  a 
1928  Hawaiian  commemorative  half  dollar  for  $2 
in  1928  will,  if  he  or  she  is  still  living,  have  a  coin 
worth  1,000  times  that  sum  now.  However,  there 
were  just  10,000  Hawaiian  half  dollars  issued. 
Today’s  mintages  are  apt  to  be  in  the  millions. 
There  is  no  comparison  to  the  years  of  old. 

The  standard  way  to  collect — going  back  to  the 
philosophy  of  years  ago,  which  1  still  feel  is  effective 
today — is  to  acquire  a  cabinet  based  on  older 
issues,  by  acquiring  them  from  dealers,  from  auc¬ 
tions,  and  from  other  collectors,  and  various  tradi¬ 
tional  sources.  Then,  to  keep  your  collection  cur¬ 
rent,  new  issues  such  as  modern  commemoratives 
can  be  added  as  they  appear  on  the  market. 

The  problem  arises  when  speculation  raises  its 


the  summer  of  1936),  and  when  popular  albums 
and  boards  were  issued  to  simplify  the  storage  and 
display  of  coins. 

Today,  numismatics  in  America  must  have  mil¬ 
lions  of  adherents.  I  understand  that  somewhat 
over  2  million  names  are  on  the  mailing  list  of  the 
United  States  Mint  alone,  and  this  cannot  possibly 
cover  countless  others  who  do  not  buy  from  the 
government  but  who  limit  their  interests  strictly  to 
older  coins,  or  who  make  purchases  only  from 
dealers  and  other  collectors. 

The  average  numismatist  tries  to  soft-pedal  the 
dollar  sign  in  collecting,  as  do  most  hobbyists  in 
other  collecting  fields.  The  thrill  of  the  chase,  the 
pleasure  in  acquisition,  and  the  pride  in  possession 
are  of  far  greater  significance  to  the  true  numisma¬ 
tist. 

However,  well-meaning  souls  often  pose  two 
questions  to  someone  whom  they  have  just  discov¬ 
ered  to  be  a  coin  collector:  What  is  your  collection 
(or  a  particular  coin)  worth?  How  big  is  your 
collection?  Neither  question  is  a  polite  one,  and  the 
reply,  if  indeed  one  is  forthcoming,  is  not  apt  to  be 
a  helpful  one. 

Nevertheless,  in  the  past  few  decades  the  moti¬ 
vating  factor  which  has  induced  many  to  take  up 
coin  collecting  has  been  the  desire  to  make  a  profit. 


Numismatics 
Is  My  Hobby 

An  ‘ ‘inspired ”  appreciation 

By  Q.  David  Bowers 


This  article  was  inspired  by  an  essay,  My  Hobby 
is  Philately,  by  well-known  stamp  dealer  and  author 
Herman  Herst,  Jr.  His  article  is  not  one  in  which  the 
word  “coins” can  be  substitutedfor  “stamps” and  still 
come  out  with  something  meaningful,  and  yet  there 
was  enough  of  a  common  connection  that,  with  his 
permission,  the  following  is  about  50%  an  adapta¬ 
tion  from  Herst  and  50%  original  with  me. 

Here  goes.  . 


C 


I, 


ertainly,  coin  collecting  is  one  of  the 
world’s  most  popular  hobbies,  not  only 
from  the  standpoint  of  money  chang¬ 
ing  hands  among  collectors,  dealers, 
mints,  and  others,  but  in  the  number  of  people 
pursuing  it. 

In  America,  the  pastime  is  relatively  new  in  a 
broad  sense,  having  first  achieved  truly  widespread 
popularity  in  the  1930s,  when  the  first  edition  of 
the  Standard  Catalogue  of  United  States  Coins  was 
issued  (written  by  Wayte  Raymond),  when  the 
great  commemorative  boom  occurred  (peaking  in 


The  fact  that  so  many  collectors  have  indeed  made 
profits  with  their  coins  has  induced  many  more  to 
feel  that  they  too  can.  It  is  the  same  with  the  stock 
market.  It  is  given  to  a  few  to  be  fortunate,  but  one 
can  obtain  no  guarantee  that  his  financial  rewards 
will  be  rich  ones. 

Many  coin  collectors  seeking  profits  take  the 
easy  way  out.  Rather  than  taking  some  time  to 
build  a  library  or  to  do  basic  research,  they  blindly 
follow  advertisements  offering  coins  for  sale,  espe¬ 
cially  if  advertisements  have  an  investment  twist  to 
them.  A  couple  of  years  ago  it  was  not  at  all 
uncommon  to  see  in  the  pages  of  Coin  World  and 
Numismatic  News  such  commentaries  as  “The  coin 
market  is  set  to  explode!”  “Buy  now  before  Wall 
Street  pushes  up  prices,”  and  so  on.  Indeed,  in 
virtually  any  market — up  or  down — similar  head¬ 
lines  can  be  found.  While  such  advertisements  may 
yield  coins  which  will  eventually  be  profitable  to 
their  owners,  unless  the  coins  have  certain  charac¬ 
teristics  such  as  being  priced  reasonably,  being 
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A  Bowers  and 
Merena  medals 
have  acquired  a 
nice  following  on 
their  own,  and  each 
time  we  announce  a 
new  issue  a  number  of 
people  order  them  for  their 
rarity,  historical  significance 
(a  truly  limited  edition  of  the  work  of 
Frank  Gasparro),  etc. 


head,  common  sense  is  left  behind,  and  instead  of 
opting  to  buy  a  beautiful  1793  large  cent  or  1839- 
0  half  dollar,  or  1652  Massachusetts  Pine  Tree 
shilling,  you  use  the  same  funds  to  “invest”  in 
dozens  of  a  particular  modern  set.  The  investment 
doesn  t  pan  out,  as  it  usually  won’t  for  many  years, 
and  then  a  pall  is  cast  upon  all  of  your  numismatic 
activities — including  early  coins.  In  reality,  the 
early  coins  have  probably  held  their  value  in  the 
meantime  or  have  even  gone  up  in  price. 

The  same  can  be  said  for  modern  medals. 
Magazines  are  filled  with  this  advertisement  or 
that  one,  offering  “limited  edition”  medals  cel¬ 
ebrating  various  anniversaries  of  military  events, 
discoveries,  or  whatever.  Only  rarely  do  modern 
medals  produce  an  investment  return.  Probably 
for  every  medal  that  goes  up  in  value  within  10 
years  of  purchase,  1 ,000  medals  go  down.  “Limited 
edition”  is  one  of  the  most  misused  of  all  terms,  not 
only  in  coins  but  in  other  areas  such  as  collector’s 
plates,  baseball  cards,  you  name  it.  In  truth,  “Lim¬ 
ited  edition,”  usually  means  “limited  to  all  that  we 
can  sell  when  we  advertise  aggressively  and  con¬ 
tact  virtually  every  conceivable  buyer  in  the  world.” 

If  you  plan  to  buy  medals,  I  suggest  that  you 
buy  them  only  if  they  are  historically  or  sentimen¬ 
tally  interesting. 

The  same  goes,  by  the  way,  for  medals  that  our 
own  company,  Bowers  and  Merena  Galleries,  is¬ 
sues.  Unlike  widely-advertised  medals,  our  “lim¬ 
ited  editions”  have  been  that,  with  the  average 
production  being  fewer  than  500  copies  of  each, 
and  with  the  medals  being  sold  at  a  loss  (for  after 
we  have  paid  Frank  Gasparro,  former  chief  en¬ 
graver  of  the  United  States  Mint,  to  design  the 
medals,  and  after  we  have  had  dies  prepared,  etc., 
the  number  of  medals  sold  have  not  recouped  the 
expenses). 

Historical  significance 

Why  are  we  issuing  medals?  Simply  because 
Ray  Merena  and  I  find  them  to  be  interesting.  As 
they  stand  now,  in  1992,  the  medals  have  been 
issued  in  every  year  since  1983,  the  longest  con¬ 
tinually  issued  series  of  medals  by  any  profes¬ 
sional  numismatic  firm  in  the  world,  and  for  the 
entire  history  of  the  hobby.  These  medals  have 
acquired  a  nice  following  on  their  own,  and  each 
time  we  announce  a  new  issue  a  number  of  people 
order  them  for  their  rarity,  historical  significance 
(a  truly  limited  edition  of  the  work  of  Frank 
Gasparro),  etc. 

However,  my  own  sets  of  medals — and  I  have 
personally  been  buying  four  of  each  medal  as  they 
come  out — will  probably  be  owned  by  me  for  a  long 
time  before  a  profit  is  shown,  if  it  ever  is — and  I 
don’t  imagine  that  our  company  will  ever  show  a 
profit  on  them,  as  each  is  more  expensive  to  pro¬ 
duce  than  the  last,  due  to  the  costs  involved. 

I  am  digressing,  and  getting  back  to  the  main 
subject,  let  me  say  that  numismatics  can  indeed  be 
a  profitable  hobby.  If  one  collects  intelligently  and 
widely,  buying  quality  material  from  reputable 
sources,  a  collection  may  well  increase  in  value.  A 
coin  that  sells  for  a  significant  premium  today, 
based  upon  its  scarcity,  can  only  be  scarcer  in  the 
future — for  as  each  year  goes  by,  pieces  are  lost  due 
to  accidents,  mishandling,  and  disappearance.  Rare 
coins  tend  to  become  rarer. 

On  the  other  hand,  common  modern  coins 


produced  in  huge  quantities  might  become  ever  so 
slightly  less  common  someday,  but  in  our  lifetime 
and  that  of  our  children,  grandchildren,  and  their 
grandchildren,  they  will  never  become  rare. 

While  rare  coins  themselves  become  rarer,  per¬ 
haps  even  more  important  is  the  number  of  buyers 
at  hand.  If  the  hobby  increases  in  popularity,  there 
will  be  more  buyers,  and  as  competition  increases 
this  will  have  an  effect  on  prices.  If  one  does  not 
want  to  promote  the  hobby  for  altruistic  reasons 
such  as  enjoyment  of  art,  history,  and 
romance  of  coins,  the  fellowship  of 
relating  other  new  collectors,  and 
so  on,  then  for  a  profit  motive 
alone  we  should  all  help  fur¬ 
ther  the  cause  of  numismat¬ 
ics.  Double  the  number  of 
collectors,  and  you  double 
the  prices.  Although  the  cor¬ 
relation  is  not  as  simple  as 
this,  still  there  is  a  direct 
connection. 

It  constantly  ceases  to 
amaze  me  that  writers  for  cer¬ 
tain  popular  numismatic  publica¬ 
tions  seem  to  take  delight  in  empha¬ 
sizing  negative  aspects  of  coin  collecting. 

As  a  subscriber  to  quite  a  few  magazines  and 
newspapers  on  the  subject  of  art,  antiques,  music 
boxes,  and  other  areas  of  collecting,  I  can  say  that 
in  no  other  periodical  I  know  of,  is  such  an  empha¬ 
sis  placed  on  the  dark  side  of  a  hobby.  And  yet, 
collectors  of  antique  cars  probably  have  more  pit- 
falls  to  avoid  than  do  collectors  of  coins,  and 
certainly  collectors  of  art  and  antiques  have  to  be 
quite  aware.  And  yet,  the  general  tone  of  periodi¬ 
cals  in  these  fields  is  one  of  enjoyment. 

Every  time  I  receive  a  copy  of  the  lavish  maga¬ 
zine  Antiques  in  the  mail  and  look  through  it,  I  am 
prompted  to  start  collecting  early  American  furni¬ 
ture  or  fine  art — and  if  I  had  an  unlimited  budget, 
you  can  be  sure  I  would  beat  a  path  to  the  doors  of 
the  various  advertisers  (as  it  is,  one  of  my  collect¬ 
ing  passions  is  reference  books  on  United  States 
history — but  my  average  purchase  in  this  area  is 
apt  to  be  in  the  range  of  $5  to  $50  per  volume). 

On  the  same  subject,  there  is  something  per¬ 
verse  in  human  nature  which  makes  it  easier  to 
criticize  than  to  compliment.  Go  to  a  coin  conven¬ 
tion  and  take  a  beautiful  coin — it  can  be  the  finest 
known  example  of  a  particular  variety — and  take 
it  to  Dealer  A,  and  say  something  like:  “I  just  paid 
$5,000  for  this  from  Dealer  B.  What  do  you  think  of 
it?” — and  the  answer  is  apt  to  be  something  like 
this:  “I  wish  you  had  seen  me  first,  I  have  a  better 
deal  on  another  coin,”  etc.,  etc.  Promoting  and 
furthering  numismatics,  and  contemplating  the 
Golden  Rule,  is  something  all  of  us  can  consider. 

Coins  are  no  less  receptive  to  the  basic  flaws  of 
economics  than  to  any  other  commodity:  supply 
and  demand  provide  the  key.  If  supply  is  large  and 
demand  is  small,  the  item  becomes  difficult  to  sell 
and  easy  to  buy.  So  it  is  with  modern  commem- 
oratives,  purchased  by  the  hundreds  of  thousands 
of  millions — there  are  countless  sellers  and  rela¬ 
tively  few  buyers.  However,  if  the  demand  for  a 
numismatic  coin  is  large  and  the  supply  is  small, 
the  price  trend  can  only  be  upward .  Such  coins  take 
a  bit  of  effort  to  find,  and  when  located  are  apt  to 
sell  for  at  or  above  full  market  levels. 


This  provides  a  great  dilemma  for  the  bargain- 
hunter,  who  likes  to  always  get  “good  buys,”  but 
cannot  see  paying  full  price.  It  is  these  bargain 
hunters  who  indeed  are  able  to  find  bargains  in 
common  coins,  or  overpriced  coins  which  are  then 
offered  at  phony  discounts,  and  it  is  also  these 
same  bargain  hunters  who  wind  up  complaining 
years  later  when  their  “investment”  didn’t  pan  out. 

Take  collectors  who  have  done  their  homework 
by  building  a  library,  and  who  have  formed  their 
collection  with  care — Ambassador  and  Mrs.  R. 
Henry  Norweb,  whose  collection  we  sold  a  few 
years  back,  are  good  examples — and  the  result  is 
an  investment  performance  which  will  amaze  any¬ 
one  who  compares  the  profits  to  what  could  have 
been  achieved  in  other  fields. 

However,  the  richest  rewards  in  numismatics 
are  not  to  be  found  in  dollar  signs,  or  investment 
profits.  Rather,  they  are  found  in  the  friendships  to 
be  made  with  numismatists,  friendships  that  tran¬ 
scend  race,  religion,  nationality,  and  location.  The 
richest  rewards  are  to  be  found  in  the  knowledge 
that  coin  collecting  brings,  of  history,  of  econom¬ 
ics,  sociology,  of  art,  of  die  cutting.  The  richest 
rewards  are  to  be  found  in  the  satisfaction  that 
comes  from  a  job  well  done — the  addition  of  a  prize 
piece  to  one’s  collection,  or  the  completion  of  a  set 
after  many  months  or  years  of  looking. 

And,  with  a  bow  somewhat  in  the  direction  of 
the  all-important  dollar  sign,  rewards  also  come  in 
the  realization  that  here  is  a  hobby  in  which  one 
can  have  his  cake  and  eat  it  too.  The  money 
invested  in  a  good  coin  collection  is  not  gone 
forever,  as  it  is  in  so  many  hobbies,  but  rather  a 
substantial  part  of  it — or  even  all  of  it,  or  even 
more — is  left  when  one  gives  up  numismatics, 
through  choice  or  necessity. 

The  best  reason  to  collect  coins  is  for  enjoyment. 
Do  this,  and  everything  else  will  naturally  fall 
into  place. 
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United  States  Silver 

Coins  for  Sale 


Half  Dimes 


1795  Valentine-6.  EF-45  (Hallmark).  Attrac¬ 
tive  light  gray  centers  change  to  a  beautiful  sea 
green  toning  at  the  borders.  A  particularly  nice 
example  of  this  early  Flowing  Hair  half  dime 


variety . 2,450.00 

1829  V-7.  AU-50.  Gleaned . 195.00 


Liberty  Seated  Half  Dimes 


1837  No  Stars:  •  AU-50  (PCGS).  $435  •  AU- 
55  (PCGS).  $495  •  MS-63  (NGC).  A  great 
buy,  a  beautiful,  lustrous  coin  straight  from  the 
ANA  Convention.  $1,550  •  MS-63  (PCGS).  A 
brilliant,  frosty  little  cameo.  One  of  the  very 
finest  we  have  ever  seen  or  handled  at  this 
grade  level;  certainly  in  the  top  5%,  quality 
wise,  of  extant  MS-63  pieces.  You’ll  really  ap¬ 
preciate  owning  this  one! . 1,550.00 

1841  MS-64  (NGC).  A  lovely  example  with 
frosty  surfaces  graced  with  splashes  of  irides¬ 
cent  gold,  lavender,  and  pale  blue,  Sharply 
struck,  with  all  of  Liberty’s  hair  details  in  evi¬ 
dence.  A  choice  half  dime.  Ideal  for  inclusion  in 

a  high-grade  type  set . 1,950.00 

1845  MS-62.  Silvery  surfaces  with  attractive  light 

iridescent  toning.  A  nice  example . 375.00 

1849/8/6  AU-58  (PCGS).  A  rather  complicated 
mass  of  overdates  can  be  seen  under  magnifica¬ 
tion!  . 235.00 

1853  Arrows.  Popular  type  coin:  •  AU-50.  $110 
•  AU-55.  $110  •  MS-64  (NGC).  One  of  many 
nice  “type”  coins  Dave  Bowers,  Ray  Merena, 
and  Mark  Borckardt  bought  at  the  ANA  Con¬ 
vention . 1,395.00 

1855  Arrows.  MS-64  (PCGS).  Dave  Bowers 
found  this  at  the  ANA  Convention,  in  a  nice 
group  of  half  dimes  and  dimes.  It  can  be  yours 

for  just . 1,495.00 

1857  AU-58 . 135.00 

1857-0  AU-50 . 165.00 


1858  Over  Inverted  Date.  MS-63  (PCGS).  A 

brilliant  example  of  one  of  the  most  spectacular 
repunching  errors  in  U.S.  numismatics;  one  of 
the  nicest  we  have  ever  seen  or  handled.  The 
date  of  this  popular  error  was  first  punched 
upside  down  in  the  die,  then  corrected,  with 
bold  traces  of  the  inverted  date  left  in  the 
finished  die.  Fully  brilliant  and  aesthetically 
appealing.  A  prime  opportunity  for  the  special¬ 


ist  to  acquire  a  showpiece . 1,950.00 

1859-0  AU-55 . 195.00 

1861-0  EF-40 . 225.00 

1863-S  AU-53  (NGC).  On  the  scarce  side.  Much 

original  mint  lustre  is  still  seen . 365.00 


If  you  don’t  have  a  copy  of  Neil  Carothers’  book,  Fractional 
Money,  and  would  like  one,  we’ll  send  you  a  copy  with  our 
compliments  when  you  order  this  half  dime.  In  1863,  the 
federal  government  suspended  the  paying  out  of  silver  coins  in 
the  East,  and  half  dimes,  when  available,  sold  for  a  sharp 
premium  in  terms  of  paper  money.  However,  on  the  West 
Coast,  specie  payments  were  not  suspended,  and  silver  and 
gold  coins  circulated  freely!  The  value  of  such  pieces  in  terms 
of  paper  money  was  moot,  for  federal  paper  money  was  not  in 
circulation  in  California  and  adjoining  states  at  the  time. 

If  you  are  not  a  prospective  buyer  for  this  dandy  1863-S  half 
dime  and  want  a  copy  of  the  Carothers  book,  which  is  one  of  the 
best  texts  on  19th-century  numismatic-economic  history  ever 
written,  see  our  Books  for  Sale  section.  It  is  one  of  our  very 
favorite  U.S.  coin  books,  and  we  think  you  will  like  it  too. 

1869  MS-64  (PCGS).  Brilliant  and  lustrous.  This 
coin  could  not  have  looked  much  different  the 


day  it  was  minted!  . 925.00 

1872-S  Mintmark  Above  Bow.  AU-58 . 69.00 


1873-S  AU-50.  Last  year  of  the  half  dime.  ..65.00 

Dimes 


Rare  1796  Dime 


1796  John  Reich-1.  VF-30.  An  attractive  speci¬ 
men  of  the  first  year  of  issue  of  the  denomina¬ 
tion.  Draped  Bust  obverse  and  Small  Eagle 
reverse.  Ideal  for  a  type  set . 3,250.00 


_  Draped  Bust  Dimes 

1807:  •  G-6  (PCGS).  Attractive  light  gray  and 
lilac  surfaces.  An  especially  nice  specimen  at 
this  grade  level.  $420  •  AU-50.  Light  obverse 
scratch.  Somewhat  lightly  struck  around  the 
borders,  as  always  seen  on  this  issue.  1,200.00 

Capped  Bust  Dimes 

1822  Good/ AG . 265.00 


1830  John  Reich  text  plate  coin.  JR-8.  MS- 

63.  A  beautiful  coin  that  will  bring  joy  to  any 


specialist  in  the  series . 1,395.00 

1835  JR-9.  AU-50 . 295.00 


Liberty  Seated  Dimes 

1837  No  Stars:  •  EF-40.  $595  •  AU-55  (PCGS). 

$975  •  MS-62  (NGC).  Attractive,  delicate 
toning  over  lustrous  surfaces.  Well  struck.  An 
excellent  combination  of  high  grade  and  low 
price  for  just . 2,150.00 

1838  No  Drapery.  EF-45 . 65.00 

1838  Partial  Drapery.  AU-55  (PCGS).  Lus 

trous  and  attractive . 495.00 


1841-0  MS-63  (PCGS).  Abrilliant,  lustrous,  and 
in  this  condition  quite  rare  example.  Well  struck 
and  very  pleasing  in  every  aspect.  Important 
for  the  specialist  and  connoisseur.  ...2,195.00 


1853  Arrows  at  Date:  •  MS-63  (PCGS). 

Beautiful!  $895  •  MS-63  (NGC).  Attractive! 
$895  •  MS-65  (NGC).  A  brilliant,  lustrous, 
and  deeply  frosty  specimen  of  this  popular 
design  type.  Not  often  do  we  have  the  privilege 
of  offering  one  this  nice!  Another  one  of  our 
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great  buys  from  the  ANA  Convention!  In  this 
Rare  Coin  Review  you  get  first  pick  of  our 
purchases! . 3,850.00 

Fantastic  Quality  1863-S  Dime 


1863-S  MS-63  (PCGS).  Here  is  a  variety  that 
would  be  a  great  rarity  even  if  it  were  in  MS-60 
grade,  weakly  struck.  But,  this  is  a  sharply 
struck  MS-63,  and  with  light  splashes  of  beau¬ 
tiful  golden  toning  as  well.  If  Liberty  Seated 
dimes  are  your  forte,  and  you  want  a  first-class 
prize,  call  to  order  this  one . 3,495.00 

1871  MS-63  (NGC).  Nicely  toned  in  light  golden 
hues . 850.00 

1873  Arrows  at  date.  AU-55 . 325.00 

1875  AU-55 . 65.00 

1877-CC  MS-63.  Sharply  and  deeply  struck.  Very 
lustrous.  Consider  adding  a  Carson  City  coin  to 
your  type  set! . 425.00 

1885  MS-63  (NGC).  A  lustrous  example.  .365.00 

1886- S  MS-62  (PCGS).  Very  scarce  in  this  grade. 

An  important  item  for  the  specialist.  In  MS-62 
grade  the  1886-S  is  dozens  of  times  rarer  than 
the  1886  Philadelphia  Mint  dime . 1,095.00 

1887:  •  MS-62.  $195  •  MS-64  (PCGS).  Light 
golden  surfaces . 625.00 

1887- S  MS-63  (NGC).  Especially  brilliant  sur¬ 

faces;  one  of  the  nicest  in  existence  at  this  grade 
level . 525.00 

1889  MS-63.  Lustrous,  satiny  surfaces  with  a  hint 

of  pale  golden  toning . 335.00 

1889-S  MS-60  (ANA  Cache).  Sharp  and  frosty, 
with  strong  claims  to  an  even  higher  grade.  A 
nice  representative  coin  from  a  mintage  of  less 
than  one  million  pieces . 495.00 

1890  AU-55 . 69.00 

1891  MS-64.  Final  year  of  Liberty  Seated  dime 

coinage.  Deep  golden  toning  on  lustrous  sur¬ 
faces . 550.00 


Barber  Dimes 

1892:  •  MS-61  (PCGS).  $135  •  MS-62 

(PCGS) . 145.00 

1892-0  AU-55 . 95.00 

1894-0  AU-55.  Brilliant  and  lustrous.  A  very 
pleasing  example  of  this  key  issue . 795.00 


1895-0  EF-40  (PCGS).  When  Mark  Borckardt 
bought  this  at  the  ANA  Convention,  he  re¬ 
marked,  “I  haven’t  seen  one  in  this  grade  for  a 

long  time!” . 1,950.00 

1897:  •  MS-61.  Toned  at  the  periphery.  Pleasing 
satinlike  lustre.  $150  •  MS-62  (PCGS).  Brilliant 
and  frosty.  $160  •  MS-62  PQ  (PCI).  ...  160.00 


Yw  i;  Satisfaction  is  Gi  ahantkkd! 


1897-0  MS-64  (NGC).  Brilliant,  lustrous  sur¬ 
faces.  A  rarity  in  high  grades  such  as  this,  the 
1897-0  is  seldom  seen  in  MS-64,  except  when 
specialized  collections  are  dispersed.  Another 
one  of  our  notable  buys  at  the  recent  ANA 
Convention.  A  specialist’s  delight!  ....2,650.00 

1903- 0  AU-53 . 115.00 

1904- S:  •  EF-40.  Hints  of  pale  gold  highlight  the 
surfaces  of  this  elusive  San  Francisco  Mint 
issue.  $285  •  EF-45.  $315  •  AU-50.  ..525.00 

1907-D  EF-40 . 39.00 

1910  MS-63 . 225.00 

1911  MS-60.  Fully  brilliant . 125.00 

1913  MS-60 . 125.00 

1914  Proof-63  (PCGS).  Just  380  pieces  were 
minted,  the  lowest  Proof  production  of  any 
dime  in  the  Barber  series  or,  that  matter,  of  any 
dime  since  1858!  Rarity  never  goes  out  of  style. 


An  excellent  buy  for  only . 550.00 

1915  MS-64  (NGC) . 525.00 

1915-S  MS-63  (PCGS) . 595.00 

1916  Last  year  of  the  Barber  dime:  •  MS-61.  $135 

•  MS-64  (PCGS) . 495.00 


_ Mercury  Dimes _ 

Last  call?  It  may  be.  We  purchased  a  marvelous 
“find”  of  select  quality  Mint  State  Mercury  dimes 
dated  in  the  1940s,  each  one  as  frosty,  brilliant,  and 
nice  as  the  day  it  was  made.  These  have  been 
selling  well,  and  before  long,  our  stock  will  be 
depleted.  If  you  are  like  many  who  enjoy  the 
opportunity  to  buy  quantities  of  choice  coins  to  put 
away,  take  advantage  of  our  specials  for  groups. 
Many  of  these  have  been  going  to  dealers. 

“Mercury”  dimes,  designed  by  sculptor  Adolph  A. 
Weinman,  are  considered  to  be  among  the  most 
beautiful  of  all  United  States  coins.  Use  the  present 
listing  to  start  a  collection  of  this  interesting  series 
or  to  add  to  what  you  already  have.  We  offer  pieces 
of  excellent  quality  and  value.  There  are  Mercury 
dimes  and  there  are  Mercury  dimes,  but  those  at 
Bowers  and  Merena  are  remarkable  for  their  qual¬ 
ity.  We  know  you’ll  be  absolutely  delighted  with 
any  of  the  pieces  you  order  from  this  listing! 

191 6-D  F- 1 2  (PCGS) .  A  very  pleasing  example  of 
the  grade . 1,150.00 


A  Letter  From  1796 

Letter  dated  September  13,1 796,  from  James 
Burbank  to  Francis  Flowers,  a  merchant  in 
Westfield,  Massachusetts,  states  the  following,  as 
best  as  can  be  made  out: 

“According  to  your  desire  I  paid  the  money 
which  you  sent  by  me.  I  paid  297  Dollars  to 
Galbraeth  &  Elmer.  There  was  three  bad  dollars 
which  he  would  not  take.  I  have  them  on  hand 
and  think  I  can  pass  them — I  paid  the  other  100 
to  Kibbe  Blagge  &  Co.  [name  not  distinct]  and 
have  taken  them  back  for  the  same.  I  got  here 
yesterday  and  should  have  wrote  them,  but 
being  quite  unwell  I  neglected  it.  I  am  Sir  your 
most  Humble  Servant.  James  Burbank.” 


1916-D  MS-63  FB  Dime 


1916-D  MS-63  FB  (PCGS).  After  buying 
this  coin  at  the  ANA  Convention  we  saw  an¬ 
other  MS-63  coin,  not  as  nice  as  this  piece, 
offered  by  a  leading  Eastern  dealer  for  over 
$9,000.  Ours  is  an  exceptional  specimen  of  the 
most  desired  single  date  in  the  Mercury  dime 
series . 6,950.00 

1917:  •  MS-63  FB  (PCGS).  $69  •  MS-64 

(PCGS) . 95.00 

1917-S:  •  MS-64  (PCGS).  $350  •  MS-66  (NGC). 

Almost  FB . 1,950.00 

1918  MS-64  FB.  Brilliant  and  lustrous . 325.00 

1919-D:  •  MS-64  (NGC).  Brilliant  and  frosty.  A 
beautiful  example  of  this  important  mintmark 
issue,  a  coin  that  is  sure  to  please.  $695  •  MS- 
64  (PCI).  Brilliant  with  a  hint  of  pale  rose  on 
the  obverse.  A  fine  die  crack  connects  Liberty’s 

bust  to  the  rim  at  6:00 . 695.00 

1919-S  MS-64  (PCGS).  A  scarce  San  Francisco 
issue,  particularly  in  the  higher  Mint  State 
grades.  Lustrous  and  attractive,  with  pale  gold 
and  pink  toning  highlights.  Very  choice  for  the 


grade . 825.00 

1920  MS-64  (PCGS).  Brilliant . 120.00 


1920-D  MS-64  (PCGS).  Brilliant  with  just  a  hint 
of  deep  golden  toning  at  the  rims.  Not  at  all  easy 
to  find  at  this  grade  level.  A  nice  coin  for  the 
Mercury  dime  specialist.  $595  •  MS-65  (NGC). 
One  of  the  many  beautiful  Mercury  dimes  we 
bought  at  the  ANA  Convention.  Add  it  to  your 

collection  for . 1,495.00 

1923  MS-64.  Brilliant . 89.00 

1924:  •  MS-64  (PCGS).  $145  •  MS-65 

(PCGS) . 295.00 

1924-D  MS-64  (PCGS).  Still  another  new  pur¬ 
chase  from  the  ANA  show.  Quality  such  as  this 
is  not  easy  to  find.  In  this  issue  of  the  Rare  Coin 
Review  the  Mercury  dime  specialist  will  have  a 
field  day!  Truly,  this  offering  is  one  of  the  finest 
we  have  ever  presented.  The  only  problem  is 
that  most  coins  dated  before  1934  are  one-of-a- 
kind  in  our  stock,  and  once  they  are  sold  it  will 


be  a  lot  of  trouble  to  replace  them! . 675.00 

1925:  •  MS-64  (PCGS).  $135  •  MS-65  (NGC).  235.00 
1926-D  MS-63  (PCGS) . 245.00 


1926-S:  •  EF-40  (ANA  Cache).  $215  •  MS-64 
(PCGS).  Brilliant  and  very  frosty.  An  excellent 
specimen  of  this  key  date.  First  order  owns  it  for 


only . 2,395.00 

The  1926-S  issue  has  the  fifth  lowest  mintage  in  the  entire 
Mercury  dime  series. 

1927- D  AU-55.  Mostly  brilliant . 1 15.00 

1928- S  •  MS-65.  Brilliant.  $725  •  MS-65 

(PCGS).  Brilliant.  Scarce . 725.00 
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1929  MS-65  (PCGS) . 79.OO 

1929- D  MS-65  (PCGS).  Frosty  mint  brilliance  and 

lustre . 125.00 

1930- S:  •  MS-64  (PCGS).  Brilliant.  $145  •  MS-65 

(PCGS) . 175.00 

1931  MS-60 . 35.00 

1931- D  MS-65  (PCGS) . 245.00 

1934-D  MS-65  (NGC) . 95.00 

1935  MS-66  FB  (PCGS) . 89.00 


1936:  •  MS-65  FB  (PCGS).  $40  •  Proof-63 
(PCGS).  Sharply  struck.  Mirrored  fields  are 
toned  gold  and  rose.  This  issue  has  the  lowest 
mintage  of  any  Proof  Mercury  dime. ...  645.00 

1936-D  MS-64  FB . 59.00 

1937:  •  MS-65  FB  (PCGS).  $40  •  MS-66  FB 

(PCGS) . 89.00 

1938:  •  MS-63  $19  •  MS-65  FB  (PCGS).  ..40.00 

1938- S  MS-65  FB  (PCGS) . 65.00 

1939:  •  MS-63.  $15  •  Proof-64 . 245.00 

1939- S  MS-65  (PCGS).  Brilliant . 59.00 

1940:  •  MS-65  FB  (PCGS).  $35  •  Proof-63.  $189 

•  Proof-64.  $219  •  Proof-64  (PCGS).  Bril¬ 
liant . 219.00 

1940- S  MS-65  FB  (PCGS) . 40.00 

1941:  •  MS-64.  $29  •  MS-65.  $40  •  MS-65  FB  (PCGS). 

$40  •  Proof-63.  $189  •  Proof-64 . 219.00 

1941- S:  •  MS-63.  Brilliant.  $19  •  MS-64.  Brilliant. 

(Special:  10  for  $235)  $27  •  MS-65.  $42  •  MS- 
65  FB  (PCGS).,. . 42.00 

1942/1  VF-20 . 265.00 


Gem  1942/1  Mercury  Dime 


1942/1  MS-64  (PCGS).  A  superb  coin  of 
a  quality  not  seen  more  than  once  every  several 
years.  The  price  is  not  cheap,  but  here  is  the 
second  rarest  of  all  Mercury  dimes  (the  rarest  is 
1942/1-D)  in  this  grade!  Where  can  you  find 
another? . 5,650.00 


1942/41-D  F-12 . 235.00 


A  Letter  From  Canada 

The  following  is  from  G.P.W.,  from  Ontario, 
Canada: 

“In  a  recent  issue  of  Coin  World,  pages  16 
and  17,  you  listed  an  1890-0  Morgan  dollar  for 
sale  for  $285.  I  would  like  to  order  it,  and  if  it 
is  available,  please  reserve  it  in  my  name.  I  have 
a  check  prepared  to  go  out  to  you  immediately. 

“I’m  very  interested  in  your  Collection  Port¬ 
folio  Program  and  hope  you  will  send  me  infor¬ 
mation.  This  seems  to  me  to  be  an  ideal  way  to 
buy  coins.  I  recently  purchased  three  books 
from  you,  including  High  Profits  From  Rare  Coin 
Investment,  and  I  want  to  express  my  pleasure. 
It  is  such  an  enjoyable  and  informative  book  to 
read,  but  more  important  than  this  is  that  it  has 
a  personality.  I  look  forward  to  buying  more 
books  from  you.” 


Exceptional  1942/1-D  10c 


1942/1 -D  Overdate.  MS-64  FB  (PCGS) . 

One  of  only  a  few  in  existence  at  this  level. 
Gorgeous  cartwheel  lustre  complements  fully 
brilliant  fields.  The  design  elements  are  very 
sharply  struck.  A  rare  piece  for  the  connoisseur. 
It  may  be  a  very  long  time  until  a  purchase 
opportunity  recurs.  A  prime  opportunity  for  the 
astute  buyer.  In  the  past  we  have  handled/ewer 
than  a  half  dozen  1942/1-D  dimes  in  this  cat¬ 
egory.  For  the  Mercury  dime  specialist,  the 
importance  of  this  issue  cannot  be  overempha¬ 
sized . 6,950.00 

The  1942/1-D  overdate  dime  was  not  publicized  in  numis¬ 
matic  circles  until  the  1970s,  by  which  time  most  coins  had  long 
since  seen  the  effects  of  circulation.  Very  few  Mint  State  coins 
exist,  and  even  AU  coins  are  very  rare. 


1942:  •  MS-64.  Brilliant.  $27  (Special  for  the 
buyer  of  coins  in  quantity,  10  for  $235)  •  MS- 
64  (ANA  Cache).  $19  •  MS-65.  Brilliant.  $49 
•  Proof-64  (PCGS).  Brilliant.  $219  •  Proof-65 

(PCGS) . 265.00 

1942-D:  •  MS-64  FSB.  Brilliant.  $40  •  MS-65  FB 
(PCGS).  $35  •  MS-66  FB  (PCGS) . 79.00 

1942- S:  •  MS-63.  Brilliant.  $27  •  MS-64.  Brilliant. 

$35  •  MS-65  FB  (PCGS) . 45.00 

1943:  •  AU-58.  $9  •  MS-60.  Brilliant.  $14  •  MS-64. 
Brilliant.  (Special:  10  for  $225),  or  buy  a  single 
coin  for  $27  •  MS-65  FB  (PCGS) . 35.00 

1943- D:  •  MS-63.  Brilliant.  $19  •  MS-63  FSB. 

Brilliant.  $27  •  MS-64.  Brilliant.  $27  •  MS-64 
FSB.  Brilliant.  $45  •  MS-65  FB  (PCGS) . 35.00 

1943- S  MS-64.  Brilliant.  (Special:  10  for  $235),  or 

buy  a  single  coin  for . 27.00 

1944:  •  MS-60.  Brilliant.  $11  •  MS-63.  Brilliant. 
$17  (Special:  10  for  $145)  •  MS-64.  Brilliant. 
$26  (Special:  10  for  $225)  •  MS-65.  Brilliant. 
(Special:  10  for  $420),  or  buy  a  single 
coin  for . 49.00 

1944- D:  •  MS-60.  Brilliant.  $14  •  MS-63.  Brilliant. 

$19  (Special:  10  for  $160)  •  MS-64.  Brilliant. 
$27  (Special:  10  for  $235)  •  MS-65  FB.  Bril¬ 
liant.  (Special:  10  for  $560),  or  buy  a  single 
coin  for  $59  •  MS-65  FB  (PCGS).  $35  •  MS-66 
FB  (PCGS) . 79.00 

1944- S:  •  MS-60.  Brilliant.  $14  (Special:  10  for 

$110)  •  MS-63.  Brilliant.  $16  (Special:  10  for 
$130)  •  MS-64.  Brilliant.  $31  •  MS-65.  Bril¬ 
liant.  $35  (Special:  10  for  $290)  •  MS-65  FB. 
Brilliant.  $119  •  MS-66.  Brilliant . 79.00 

1945:  •  MS-63.  Brilliant.  $17  (Special:  10  for 
$145)  •  MS-63  FB  (PCGS).  $595  •  MS-64. 
Brilliant.  $29  (Special:  10  for  $255)  •  MS-65. 
Brilliant . 55.00 

1945- D:  •  MS-60.  $14  •  MS-63.  Brilliant.  $21 

(Special:  10  for  $175;  100  for  $1,695)  •  MS- 
64.  Brilliant.  $27  (Special:  10  for  $245;  100 
for  $2,350)  •  MS-65.  $49  (Special:  10  for 
$440)  •  MS-65  FSB.  Brilliant.  (Special:  10  for 
$650),  or  buy  a  single  coin  for  $79  •  MS-65  FB 
(PCGS) . 35.00 

1945-S:  •  MS-63.  Brilliant.  $21  (Special:  10  for 


$175)  •  MS-64.  Brilliant.  $29  (Special:  10  for 
$255)  •  MS-65.  (Special:  10  for  $450),  or  a 
single  coin  for  $52  •  MS-65  FB  (PCGS).  85.00 
1945-S  Micro  S.  MS-64.  Brilliant . 59.00 


_ Roosevelt  Dimes _ 

1949-S  MS-66  (ANA  Cache) . 65.00 

1950  to  1964  Complete  set  of  Proof 
Roosevelt  dimes  struck  in  silver.  Proof- 
63  to  65, 15  different  dates.  Housed  in  a  Capital 
plastic  display  holder . 199.00 

Twenty-Cent  Pieces 

1875-S:  •  VF-20.  $95  •  EF-45.  $175  •  MS-62 
(PCGS).  $875  •  $  Variety  (mintmark  ap¬ 
pears  as  a  dollar  sign).  MS-63  (PCGS).  $1,895 
•  MS-63  (PCGS).  Another  beautiful  coin  from 
the  ANA  Convention . 1,895.00 


1876  MS-64  20  Cent  Piece 


1876  MS-64  (NGC).  When  we  found  this  at  the 
ANA  Convention  we  were  very  excited.  Busi¬ 
ness  strike  1876  20-cent  pieces  are  very  rare, 
and  it  is  often  a  year  or  two  between  such 
offerings  in  our  inventory . 3,495.00 


Quarter  Dollars 


Draped  Bust  Quarters 


1796  Quarter 


1796  Browning-2.  AG-3  (NGC).  Lightly  toned 
silvery  gray  surfaces.  Obverse  on  its  own  is  fully 
G-4.  The  reverse  is  more  worn,  but  still  most  of 
the  inscriptions  and  devices  are  recognizable.  A 
nice  filler  coin  at  this  grade  level . 3,650.00 


1804  B-l.  F-15.  First  year  of  the  Draped  Bust 
obverse  in  combination  with  the  Heraldic  Eagle 
reverse.  Rare,  low-mintage  date . 2,950.00 
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1820  AU-50  (PCGS) . 

1828  Large  Size.  B-l.  AU-50 


Exciting  1857-S  Quarter 


1,495.00 

1,250.00 


1828  25/50  Quarter  Dollar 


1828  25/50.  B-3.  MS-61  (ANA  Cache). 

A  superb  specimen,  quite  possibly  the  finest  we 
have  ever  handled,  of  this  rare  issue.  Unlike  its 
cousin,  the  1822  struck  from  the  same  error 
reverse  die,  the  1828  is  exceedingly  rare  in 
higher  grade  levels.  This  coin,  another  of  our 
ANA  Convention  purchases,  is  a  specialist’s 
dream  come  true!  Lustrous  and  attractive  with 
light  toning . 12,850.00 


1834  B-l.  EF-45 . 235.00 

1 838  B- 1 .  Last  year  of  the  Capped  Bust  design.  EF- 
40 . 265.00 


_ Liberty  Seated  Quarters _ 

1838  No  Drapery  at  Elbow.  EF-40 . 315.00 

1841- 0:  •  MS-61  (PCGS).  Mostly  brilliant  silver 

with  some  toning  around  the  borders.  $1,395  • 
MS-62  (PCGS).  Brilliant,  lustrous,  frosty  fields 
with  attractive  peripheral  toning . 1,595.00 

1842- 0  Large  Date.  EF-45.  Scarce . 495.00 

1849  AU-58 . 575.00 

1849-0  F-12.  A  pleasing  specimen  of  one  of  the 

most  famous  issues  in  the  early  Liberty  Seated 
series . 895.00 

1851- 0  F-12.  Steel  gray  surfaces . 425.00 

1852- 0  F-12.  Scarce  issue . 345.00 

1853  Arrows  and  Rays.  AU-55 . 435.00 

Pleasing  1853  Arrows  and  Rays  25<t 


1853  Arrows  and  Rays.  Onlyyear  of  the  design 

type  with  rays  on  reverse.  MS-63  (PCGS).  An 
especially  well-struck  specimen . 3,950.00 

1854  Arrows  at  Date:  •  EF-45.  $95  •  AU-50. 

(ANA  Cache).  $235  •  AU-50.  $235  •  AU-58. 
$295  •  MS-63  (PCGS).  A  beauty  from  the 
recent  ANA  Convention,  where  we  were  the 
biggest  buyers!  $1,795  •  1854  MS-64  (PCGS). 
A  splendid  gem  recently  purchased  by  Dave 
Bowers . 4,650.00 

1855-0  VG-8  (NGC).  Rare  in  all  grades . 89.00 


I - “ - 

ADD  OUR  GREAT  BOOKS 
TO  YOUR  LIBRARY 


1857-S  MS-61  (NGC).  Brilliant  and  frosty,  with 
attractive  light  toning.  One  of  the  very  finest  we 
have  ever  handled  of  this  rare  issue.  A  splendid 
coin  that  will  be  one  of  the  prizes  in  even  the 
most  advanced  specialist’s  collection.  Even  the 
most  experienced  collector  will  become  excited 
over  this  one!  . 3,950.00 

This  is  as  good  a  place  as  any  to  suggest  that  if  you  do  not 
already  have  a  copy  of  Larry  Briggs’  magnificent  new  book  on 
Liberty  Seated  quarters,  check  our  Books  for  Sale  section  and 
order  a  copy!  A  full  page  or  more  is  devoted  to  each  and  every 


issue  in  the  series,  from  1838  to  1891. 

1858-0  AU-58 . 625.00 

1859  EF-40 . 65.00 

1860-S  F-15.  Rare  San  Francisco  Mint  issue. 

Seldom  seen  in  any  grade . 675.00 

1861  MS-63  (PCGS).  An  ideal  quarter  for  a  type 

set . 1,095.00 

1865-S  VF-20  (ANA  Cache).  Just  41,000  pieces 

were  struck  this  year . 295.00 

1866  EF-40 .  675.00 

1867-S  F-15.  Rare  in  all  grades . 295.00 


1873  Arrows  at  Date:  •  AU-50.  $475  •  MS- 
62.  Still  another  one  of  our  buys  from  the 
recent  ANA  Convention.  $1,295;  •  MS-63 
(PCGS).  Lustrous,  with  attractive  light  toning. 
Ideal  for  an  advanced  type  set . 2,195.00 

1875- S  AU-55  (PCGS).  A  piece  with  attractive 

light  toning . 450.00 

1876- CC  MS-64  (NGC).  Popular  Carson  City 

issue . 1,650.00 


Gem  1877-CC  Quarter 


1877-CC  MS-65  (NGC).  Brilliant,  lustrous,  and 
deeply  frosty — a  splendid  coin  of  superb  aes¬ 
thetic  appeal . 3,195.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins  you 
are  seeking?  Send  it  to  us,  and  we  will  let  you 
know  when  we  come  across  the  items  you  are 
seeking. 


1877-S  MS-65  (NGC).  Sharp,  frosty  devices  and 
lustrous  surfaces  lightly  splashed  with  irides¬ 
cent  rose,  sky  blue,  and  gold.  A  common  coin  in 

uncommon  condition . 2,350.00 

1882  EF-40.  Rare  low-mintage  date . 395.00 


1888-S  MS-63  (PCGS).  A  sharply  struck,  lus¬ 
trous,  brilliant,  and  thoroughly  satisfying  little 
cameo;  one  of  the  nicest  we  have  ever  seen  at 
any  grade  level! . 1,195.00 

1890  AU-50 . 295.00 

1891  AU-58.  Last  year  of  the  Liberty  Seated  quar¬ 
ter . 175.00 


Barber  Quarters 

1892:  •  AU-55.  $149  •  MS-64  (PCGS).  695.00 

1896  MS-64.  This  coin  could  not  have  been  any 

more  frosty  or  brilliant  on  the  day  it  was  made! 
A  beauty! . 850.00 

1896-0  Key  issue.  EF-40.  Attractive . 375.00 

1896-S  EF-40.  Third  rarest  issue  in  the  Barber 
quarter  series.  A  sharp  and  very  attractive  speci¬ 
men  of  this  key  variety . 1,450.00 

1897  MS-62  (PCGS) . 365.00 

1899  MS-62  (PCGS) . 295.00 


Dazzling  Gem  1901-S  Rarity 


1901-S  MS-65  (NGC).  A  dazzling  gem 
specimen  of  the  most  desired  issue  in  the  entire 
Barber  quarter  series.  Rare  and  desirable  in  all 
grades,  the  1901-S  emerges  as  an  outstanding 
rarity  in  MS-65.  This  will  be  the  centerpiece  of 
an  advanced  Barber  quarter  cabinet.  Equal  to 


one  we  recently  saw  for  $75,000!  ..39,500.00 


1904  MS-64  (NGC) . 650.00 

1906  AU-55 . 145.00 

1909  AU-50 . 135.00 

1911  AU-55.  Lovely  cartwheel  lustre . 159.00 

1914-D  MS-63  (NGC).  A  brilliant,  lustrous,  and 

sharp  quarter . 495.00 

1915:  •  AU-58  (ANA  Cache).  $165  •  MS-64.  A 


pleasing  coin  with  frosty  lustre.  Ideally  suited 
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for  inclusion  in  a  high-grade  type  set.  $875  • 
MS-64  (PCGS).  Lustrous  with  attractive  light 


golden  peripheral  toning . 875.00 

1916-D  Barber:  •  MS-63  (PCGS).  $525  •  MS- 
64  (NGC) . 875.00 


Standing  Liberty  Quarters 


Superb  1916  MS-65  (PCGS) 


1916  Standing  Liberty.  MS-65  (  PCGS) . 

With  a  total  mintage  of  52,000  pieces,  the  1916 
Standing  Liberty  quarter  is  one  of  the  rarest  of 
all  20th-century  issues.  This  outstanding  gem 
specimen  will  easily  grace  the  finest  numis¬ 
matic  cabinet.  Iridescent  rainbows  surround 
lustrous  golden  centers.  Aesthetically  beautiful 
and  numismatically  important . 14,995.00 


1917  Type  I.  We*  bought  a  small  group  of  high- 
grade  Standing  Liberty  quarters  at  the  recent 
ANA  Convention.  While  they  last  we  offer  them 
as  follows:  •  AU-50.  $135  •  MS-63  (ANA 
Cache).  $415  •  MS-64  FH  (PCGS).  $595  • 
MS-65  FH  (PCGS) . 1,495.00 


MS-63  (PCGS) . 875.00 

1932-S  Key  low-mintage  issue.  MS-63  (PCGS). 

Brilliant . 525.00 

1934  Heavy  Motto.  MS-64.  Brilliant . 45.00 

1936-S  MS-64.  Brilliant .  95  00 

1937  MS-63 .  oc'nn 


1 937-S  MS-64  (NGC) .  We  just  bought  a  mini-hoard 
of  these,  put  away  many  years  ago  by  a  numis¬ 
matist  who  was  fascinated  by  the  low  mintage. 
If  you  have  been  seeking  a  high-grade  coin,  buy 
one  of  these  brilliant  beauties.  In  order  to 
spread  them  around,  we  limit  orders  to  just  one 


coin  per  buyer,  please .  135  00 

1938-S  MS-65  (PCGS) . i35’oo 

1940  Proof-66  (PCGS) . 185.00 

1942:  •  Proof-65  (PCGS).  $135  •  Proof-66 

(PCGS) . 149.00 

1942-D  MS-63 . 16.00 

1942- S  MS-60.  Brilliant . 49.00 

1943- D  MS-64 . 24.00 

1944- D:  •  MS-60.  Brilliant.  $9  •  MS-63.  Bril¬ 
liant . 16.00 

1945  MS-63 . 9.00 

1948  MS-63 . 8.00 


1948-S  MS-63.  Brilliant.  (Special:  10  for  $110),  or 

buy  a  single  coin  for . 13.00 

1949:  •  MS-63.  Brilliant.  $25  (Special:  10  for 
$220)  •  MS-64.  Brilliant . 29.00 


1950-D/S  AU-50  (ANA  Cache).  A  coin  with  frosty 


mint  lustre . 285.00 

1950-S  MS-63.  Brilliant . 10.00 


Half  Dollars 


Rare  1918/7-S  Overdate  Quarter 


1918/7-S:  •  F-12  (PCGS).  $1,675  •  VF- 
35.  This  lovely  overdate  quarter,  the  key  issue 
in  the  series,  combines  sharpness  and  relatively 
high  grade  with  a  reasonable  price.  If  this  coin 
is  on  your  want  list,  don’t  hesitate!  ..3,895.00 


1919-S  MS-62.  One  of  the  scarcest  mintmark 


issues  in  the  series . 875.00 

1921  EF-45.  Rare  date . 275.00 

1924  AU-50 . 79.00 


1924-D  MS-64  (PCGS).  Sharply  struck.  395.00 
1926-D:  •  AU-58.  $145  •  MS-63  (PCGS).  $185  • 
MS-63  (NGC).  $185  •  MS-64  (PCGS).  Brilliant 
with  a  hint  of  pale  golden  toning.  $350  •  MS- 


64  (PCGS).  75%  Full  Head . 495.00 

1928- D  MS-64  (PCGS).  Brilliant . 350.00 

1929  MS-64  (PCGS).  Brilliant . 350.00 

1929- S  MS-64  (PCGS) . 350.00 

1930  MS-61 . 150.00 

Washington  Quarters 

1932  MS-64  (PCGS) . 62.00 


1932-D  Key  low-mintage  issue:  •  AU-50.  $295  • 


_ Flowing  Hair  Half  Dollars 

1795:  •  Overton- 103.  F-15.  $850  •  0-102.  Rar¬ 
ity-5.  VG-10  (PCGS).  $975  •  F-15.  ..  1,350.00 
1795  O-103a.  Rarity-5.  F-15/12.  Attractive 
surfaces  with  light  gray  toning.  Ideal  for  the 
variety  specialist  or  type  collector . 875.00 

Draped  Bust  Half  Dollars 


Classic  1796  16-Stars  50c 


1796  16  Stars.  F-12.  A  particularly  nice 
example  of  this  classic  rarity  with  16  obverse 
stars.  Fields  are  toned  medium  gray  with  irides¬ 
cent  highlights.  The  design  elements  exhibit 
bold  definition  for  the  grade,  and  the  fields  and 
devices  are  completely  free  of  adjustment  marks. 
An  important  opportunity  to  obtain  an  excep¬ 
tional  coin  at  this  grade  level . 17,500.00 

The  shift  from  a  15-star  obverse  die  to  a  16-star  obverse  die 
occurred  about  the  time  that  Tennessee  was  admitted  to  the 
Union  as  the  16th  state  (June  1,  1796). 


1805/4  0-102.  VF-20.  Attractive  light  silver 
surfaces.  Very  sharp  overdate.  One  of  the  most 


popular  issues  in  the  series . 995.00 

1806/5  0-102.  VF-20 . 365.00 

1806  6  over  inverted  6.  VG-7 . 215.00 

1806  O-l  14A.  VF-30  (ANA  Cache) . 365.00 


1806  Pointed  6.  Stem  Through  Claw.  O- 

120,  Rarity-3.  AU-55  (NGC).  Lustrous  and 
beautiful . 2,995.00 

1807  F-12 . 235.00 


Sparkling  Gem  1807  Draped  Bust  50<t 


1807  Draped  Bust.  0-110.  MS-64 

(PCGS).  Deeply  and  sharply  struck,  with  full 
frost  and  lustre.  A  show-stopper!  One  of  the 
most  beautiful  half  dollars  we  have  ever  seen  of 
this  design  type!  Twice  our  price  could  prob¬ 
ably  not  secure  one  this  choice . 29,000.00 


Capped  Bust  Half  Dollars 


1808  0-107.  VF-20. 


95.00 


1812  0-105.  AU-50  (PCGS).  Attractive  light 
golden  and  gray  toning  over  lustrous  surfaces. 
A  pleasing  specimen  of  this  early  Capped  Bust 


issue . 495.00 

1818  AU-50  (PCGS) . 325.00 

1819/8  0-101.  VF-30  (ANA  Cache) . 85.00 

1824  AU-50  (PCGS) . 325.00 

1826:  •  0-105.  AU-50.  $265  •  O-101A.  AU- 

55 . 325.00 

1828  MS-63  (PCGS) . 1,595.00 

1830  VF-30 . 65.00 

1831  0-109.  AU-50  . 225.00 

1834  0-107.  EF-40  (ANA  Cache) . 85.00 

1836  Lettered  Edge.  0-105.  AU-50 . 275.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries  over 
30  dedicated  professionals  are  on  hand  to  pro¬ 
vide  what  we  consider  to  be  the  finest  value  and 
quality  in  the  coin  hobby  today,  as  well  as 
friendly,  knowledgeable  service.  Join  our  “fam¬ 
ily”  of  happy  customers! 
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“One  of  the  Most 
Beautiful  Designs” 

Thoughts  on  Standing  Liberty  Quarters 

by  Q.  David  Bowers 


wandered  in  off  the  street!  Gamely,  the  thespians 
went  on  with  the  show.  The  curtain  came  down 
after  the  first  act,  the  scenery  was  shifted,  and 
when  the  curtain  went  up  for  the  second  act,  the 
lone  patron  in  the  audience  had  departed!  I  guess 
this  is  a  story  which  matches  my  attending  the  New 


▲  The  Numismatist  described  MacNeil’s 
1916  Liberty  as  follows:  “The  figure 
comes  down  a  flight  of  steps  ...  In  one 
extended  hand  she  holds  a  laurel  branch 
of  peace,  on  the  left  arm  she  carries  a 
shield.  The  design  suggests  a  step 
forward  in  civilization,  protection,  and 
defense  with  peace  as  the  ultimate  goal.” 


ecently  1  was  invited  to  give  a  talk  to  the 
assembled  members  of  the  Standing  Lib¬ 
erty  Quarter  Collectors  Club.  The  time 
was  set  for  precisely  10  in  the  morning 
during  a  very  busy  convention.  It  just  so  happened 
that  this  coincided  with  the  time  that  the  gates  to 
the  vast  dealers’  bourse  were  thrown  open,  a  situ¬ 
ation  which  prevented  many  from  attending.  When 
I  walked  into  the  S.L.Q.C.C.  meeting  room  for  my 
talk,  I  saw  a  great  sea  of  chairs,  but  just  four  people. 
Instead  of  speaking  from  the  podium,  I  envisioned 
an  informal  chat  with  chairs  arranged  in  a  circle. 
Time  went  on,  and  the  “crowd”  increased  to  about 
eight  or  nine,  including  dealer  Jay  Cline,  a  well- 
known  specialist  in  this  series. 

Having  been  a  speaker  on 
many  numismatic  occasions,  I  can 
say  that  it  is  always  fun  to  talk  to 
a  full  house  but  at  coin  shows  in 
particular,  there  are  often  so  many 
things  on  the  agenda,  that  special¬ 
ized  club  meetings  are  doing  well 
if  they  attract  more  than  a  handful  of  visitors.  The 
ultimate  lack  of  an  audience  occurred  for  me  in 
1983  at  the  American  Numismatic  Association 
Convention  in  San  Diego,  when  I  sought  out  the 
meeting  place  for  members  of  the  New  England 
Numismatic  Association,  one  of  many  regional 
organizations  which  had  slated  get-togethers  at 
the  ANA  show.  I  wasn’t  scheduled  to  speak,  but  as 
a  member  of  N.E.N.A.,  I  just  wanted  to  attend  to  see 
what  was  going  on.  It’s  a  good  thing  I  wasn’t 
scheduled  to  speak,  or  I  would  have  been  talking  to 
myself — for  I  was  the  only  one  who  showed  up! 

This  reminded  me  of  a  commentary  I  heard 
from  a  California  radio  announcer  who  was  in¬ 
volved  in  low-budget  plays  in  Hollywood.  A  cast 
had  been  assembled  for  a  theatrical  production, 
weeks  had  been  spent  in  rehearsals,  the  prepara¬ 
tion  of  scenery,  etc.,  and  notices  had  been  posted 
on  various  telephone  poles  and  other  public  loca¬ 
tions  in  and  around  the  Hollywood  district  of  Los 
Angeles.  The  play  opening  duly  arrived  on  the 
calendar,  and  at  7  in  the  evening  the  players, 
amounting  to  a  dozen  or  so  people — were  all  set  to 
give  a  great  performance  in  three  acts.  The  curtain 
went  up,  and  the  cast  saw  that  the  theatre  chairs 
were  occupied  by  just  one  -count  them,  just  one — 
person,  and  he,  apparently,  was  a  drunk  who  had 


England  Numismatic  Association  meeting  at  the 
San  Diego  show  in  1983. 

On  the  other  hand,  I  have  had  more  than  my 
share  of  capacity  audiences.  At  the  American  Nu¬ 
mismatic  Association  Centennial  Convention  in 
19911  gave  a  talk  on  counterstamped  large  cents, 
admittedly  a  very  specialized  subject,  and  Charles 
J.  Rickard,  who  put  the  program  together,  later 
wrote  to  say  that  the  audience  was  the  largest  he 
had  ever  seen  for  a  symposium  sponsored  by  the 
Token  and  Medal  Society. 

The  Era  of  the  S.L.  Quarter 

Back  to  Standing  Liberty  quarters. . .  the  mem¬ 
bers  of  the  Standing  Liberty  Quarter  Collectors 
Club  are  dealing  with  a  very  limited  subject;  quar¬ 
ter  dollars  of  this  design  were  first  minted  in  1916, 
and  contrary  to  the  rule  that  motifs  should  be 
employed  for  at  least  25  years  before  being  changed, 
the  Standing  Liberty  quarter  was  dropped  in  1 930. 
Thus,  the  span  of  production  was  relatively  short. 
Still,  within  that  time  frame  there  were  many 
interesting  varieties  produced,  some  rarities,  and 
many  challenges  for  the  numismatist. 

When  I  think  of  Standing  Liberty  quarters  and 
the  era  they  represent,  coming  to  mind  are  such 
things  as  American  involvement  in  World  War  I, 
the  peace  arrangements  afterward,  the  controver¬ 
sial  and  lacklustre  presidency  of  Warren  G.  Harding, 
the  Teapot  Dome  scandal,  Duesenberg  and  other 
grand  marque  automobiles,  rampant  land  specula¬ 
tion  in  Florida  (which  collapsed  in  1926),  the 
omnipresence  of  the  Model  T  Ford  (which  at  one 
point  dipped  in  price  below  $300,  thus  making 
affordable  for  just  about  everyone) ,  and  the  buying 
of  stocks  on  margin — the  latter  speculation  being  a 
contributing  cause  to  the  collapse  of  prices  in  the 
autumn  of  1929.  The  “Roaring  20s,”  as  the  decade 
came  to  be  known,  with  bathtub  gin,  flappers, 
Charlie  Chaplin  and  Harold  Lloyd  movies,  and  all 
the  rest — was  certainly  a  colorful  era  in  American 
history.  Standing  Liberty  quarters  were  part  of  all 
this  and  were  used  in  everyday  change.  Not  to  be 
overlooked  were  Barber  quarters,  minted  from 
1892  to  1916,  which  were  still  going  strong  in 
circulation.  Indeed,  Barber  quarters  could  still  be 
seen,  but  only  occasionally,  in  the  early  1950s. 
Standing  Liberty  quarters,  discontinued  in  1930, 
circulated  for  many  years  thereafter,  and  didn’t 
leave  the  channels  of  commerce  until  around  1 960. 
What  few  coins  remained  were  snatched  when 
silver  coins  were  discontinued  after  1964,  and  vast 
quantities  of  earlier  pieces  were  melted  down. 

Dora  Doscher 

Hermon  A.  MacNeil,  the  designer  of  the  Stand¬ 
ing  Liberty  quarter,  was  a  well-known  artist  of  his 
time,  although  his  work  did  not  extend  to  circulat¬ 
ing  or  commemorative  United  States  coinage,  ex¬ 
cept  for  the  Standing  Liberty  quarter.  The  name 
“Hermon”  is  indeed  quite  unusual,  and  one  thing 
that  a  newly  hired  person  in  our  Graphic  Arts 
Department  here  at  Bowers  and  Merena  Galleries 
learns  is  that  it  is  Hermon,  not  Herman.  So  far  as  I 
know,  no  typographical  errors  involving  MacNeil 
have  ever  crept  into  print  in  our  catalogues,  but 
there  is  always  a  first  time.  Similar  problems  arise 
with  the  spelling  of  the  name  of  Gouverneur  Morris, 
associated  with  our  early  coinage,  he  was  not 
Governor  Morris,  although,  who  knows,  perhaps  he 
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once  aspired  to  such  an  office. 

Modeling  for  MacNeil  was  Dora  Doscher,  a  23- 
year  old  Philadelphia  girl,  5  feet  4-1/2  inches  tall, 
who  according  to  The  Numismatist  (per  an  article 
in  the  May  1917  issue)  was  “just  what  you  would 
expect  to  find  in  a  wholesome,  ambitious  young 
woman  upon  whom  this  honor  had  been  placed.” 
The  author  further  noted  that  Doscher  was  “the 
most  perfect  type  of  American  womanhood,”  and, 
as  if  it  made  a  difference  in  her  modeling,  “her  days 
are  spent  in  artistic  and  intellectual  pursuits;  she  is 
a  lecturer,  scenario  writer,  and  trained  nurse.” 

Hmm.  I  wonder  if  any  movies  of  the  1916  era 
were  from  scenarios  written  by  her.  It  seems  doubt¬ 
ful  that  any  were,  but  I  could  be  mistaken.  1916 
was  also  about  the  time  when  just  about  everyone 
thought  that  he  or  she  could  make  a  fortune  by 
writing  scripts  for  Hollywood  silent  movies.  Some, 
Anita  Loos  being  perhaps  the  most  outstanding 
example,  achieved  success,  but  thousands  of  oth¬ 
ers  dutifully  sent  their  money  to  photoplay  (as 
movies  were  popularly  called)  writing  schools  for 
instruction  booklets  and  correspondence  courses, 
making  money  for  the  sellers  of  such  courses,  but 
little  money  for  themselves.  I  can  just  see  Dora 
Doscher  watching  her  mailbox  every  week,  hoping 
for  a  check  in  payment  for  a  scenario  sent  on 
speculation  to  Vitagraph,  Thanhouser,  Universal, 
or  some  other  one  of  the  film  producers  of  the  time. 


view  with  much  more  anatomical  detail.  However, 
tradition  has  it  that  such  complaints  caused  the 
Mint  to  redesign  the  portrait  in  1 9 1 7,  now  encasing 
her  in  a  suit  of  armor,  a  classic  situation  of  over¬ 
compensation.  I  personally  do  not  recall  ever  hav¬ 
ing  read  any  contemporary  newspaper  or  other 
articles  complaining  about  this  slight  bit  of  nudity 
on  the  quarter,  and  if  a  reader  of  the  present  article 
has  same,  I  would  be  grateful  to  see  a  copy.  Possibly 
the  change  was  due  to  a  more  mundane  and 
certainly  more  timely  reason,  the  United  States  in 
the  World  War,  following  a  declaration  to  this 
effect  on  April  6,  1917.  Might  it  be  the  case  that 
Miss  Liberty  was  redressed  to  show  American  mili¬ 
tary  might?  Again,  commentaries  from  readers  on 
this  point  would  be  welcome. 

The  Rare  1916 

It  turned  out  that  the  first  year  of  issue  of  the 
Standing  Liberty  quarter,  the  1916,  saw,  limited 
production,  just  52,000  pieces.  By  contrast,  in 
1917  at  the  Philadelphia  Mint  alone,  8,740,000 
were  minted  before  Miss  Liberty  underwent  a 
change  of  garments. 

In  1916  and  1917  there  were  no  regularly- 
issued  guides  for  coin  collectors,  no  manuals  to 


Great  Enthusiasm 

When  the  Standing  Liberty  quarter  was  re¬ 
leased  it  was  welcomed  with  great  enthusiasm  by 
numismatists.  As  much  as  we  might  admire  Barber 
dimes,  quarters,  and  half  dollars  of  the  1892- 
1916  era  today,  the  fact  remains 
that  they  were  almost  universally 
condemned  by  numismatists  at 
the  time.  You  can  look  through 
issues  of  contemporary  publica¬ 
tions  for  year  after  year  and  find 
scarcely  a  nice  word  on  their  be¬ 
half.  No  less  a  personage  as  Presi¬ 
dent  Theodore  Roosevelt  once  condemned  (circa 
1904)  our  circulating  coinage  as  being  quite  ugly. 

The  aforementioned  article  in  The  Numismatist 
informed  readers  as  follows:  “Mr.  MacNeil’s  ‘Lib¬ 
erty’  on  the  new  quarters  is  indeed  a  beautiful  piece 
of  work.  The  idea  conceived  by  the  artist  is  highly 
expressive  of  national  sentiment.  The  figure  comes 
down  a  flight  of  steps  in  an  attitude  of  welcome  to 
the  world.  In  one  extended  hand  she  holds  a  laurel 
branch  of  peace,  on  the  left  arm  she  carries  a  shield. 
Although  she  offers  peace  first  she  is  prepared  to 
defend  her  honor  and  her  rights.  The  design  sug¬ 
gests  a  step  forward  in  civilization,  protection,  and 
defense  with  peace  as  the  ultimate  goal.” 

The  new  1916  Standing  Liberty  quarter  joined 
two  other  denominations,  the  Liberty  Head,  or, 
popularly,  “Mercury,”  dime,  and  the  Liberty  Walk¬ 
ing  half  dollar.  Both  the  dime  and  the  half  dollar 
were  the  work  of  another  sculptor,  Adolph  A. 
Weinman.  These  replacements  for  the  Barber  coin¬ 
age  were  enthusiastically  acclaimed  just  about 
everywhere. 

It  developed  that,  apparently,  there  were  some 
complaints  about  Miss  Doscher’s  right  breast  being 
exposed  for  all  the  world  to  see.  Of  course,  such 
was  not  in  any  way  indecent  or  obscene;  virtually 
any  art  museum  had  paintings  or  sculptures  on 


▲  Was  the  1917  Miss  Liberty  encased  in 
a  suit  of  armor  because  of  complaints 
about  Miss  Doscher’s  right  breast  being 
exposed  for  all  the  world  to  see  —  or 
because  of  a  more  mundane  reason;  the 
United  States’  entry  World  War  I?  Might 
it  be  the  case  that  Miss  Liberty  was  re¬ 
dressed  to  show  American  military  might? 


refer  to  for  such  basic  information  as  mintage 
figures  and  current  prices.  It  was  not  easy  to  be  a 
coin  collector  in  the  sense  of  the  comforts  we  all 
experience  today.  (It  has  been  said  today  we  have 
an  overabundance  of  information,  particularly  on 
pricing  and  investment — this  is  another  subject, 
but  it  is  worth  thinking  about.) 

It  was  not  widely  known  that  the  mintage  of 
1916  Standing  Liberty  quarters  was  small,  and 
very  little  attention  was  paid  to  them  at  the  time  by 
collectors.  Most  were  satisfied  to  have  a  single 
example  to  illustrate  the  type,  and  this  need  was 
answered  by  the  1917  Standing  Liberty  quarter 
which,  unlike  the  1916  issue  made  only  at  Philadel¬ 
phia,  was  produced  at  three  mints:  Philadelphia, 
Denver,  and  San  Francisco.  Produced  in  quantity, 
there  were  enough  1917  quarters  to  satisfy  every¬ 
one. 

As  strange  as  it  may  seem  to  the  present-day 
reader,  the  1916  quarter  did  not  excite  much 
interest  at  all  for  the  first  five  to  10  years  after  it  was 
produced.  About  the  only  dealer  specializing  in 
them  was  Henry  Chapman,  of  Philadelphia,  who 
had  entered  the  numismatic  trade  in  the  1870s  and 
who  by  the  1920s  was,  with  his  brother  S.  Hudson 
Chapman,  one  of  the  most  respected  professionals 
in  the  field.  Chapman  maintained  a  stock  of  Uncir¬ 
culated  1916  quarters  and  sold  from  this  stock  over 
a  long  period  of  years. 

Collecting  coins  by  date  and  mintmark  in  1916 
and  1917  isn’t  what  it  is  today,  for  no  albums  or 
folders  were  available  to  aid  in  the  pursuit.  The  first 
coin  albums,  as  we  know  them,  were  made  by  M.L. 
Beistle  of  Shippensburg,  Pennsylvania  in  the  late 
1920s.  These  consisted  of  cardboard  album  pages 
with  circular  openings  for  coins,  the  back  and  front 
of  which  were  faced  with  clear  celluloid  slides.  In 
the  early  1930s  Wayte  Raymond,  then  in  the  em¬ 
ploy  of  Scott  Stamp  &  Coin  Company,  New  York 
City,  licensed  Beistle  to  produce  “National”  coin 
albums,  subsequently  sold  by  Scott  &  Raymond, 
which  set  the  syndrome  of  collecting  by  date  and 
mintmark  into  motion.  Even  greater  popularity 
would  come  later  in  the  decade  of  the  1930s  when 
Whitman  Publishing  and  several  others  introduced 
“penny  boards.” 

By  the  1930s  it  was  recognized  that  1916 
quarters  were  rare,  and  pieces  began  to  have 
substantial  value  in  all  grades.  As  time  went  on,  this 
emerged  as  the  single  most  important  key  in  the 
series.  Some  issues  may  have  been  scarcer  in  Uncir¬ 
culated  grades,  but  because  of  its  low  mintage  and 
its  status  as  the  first  year  of  issue,  1916  got  all  of  the 
publicity.  Indeed,  today  it  is  certainly  safe  to  say 
that  this  issue  is  one  of  the  most  famous  of  all  20th- 
century  numismatic  items. 

The  Curious  Incident 

Over  the  years  my  company  has  handled  nu¬ 
merous  1916  quarters,  probably  numbering  in  the 
range  of  several  hundred.  I  have  never  owned  a  roll 
of  these,  but  I  did  see  one  roll  owned  by  a  Pennsyl¬ 
vania  numismatist  in  the  1950s.  Where  it  is  now,  I 
don’t  know.  A  phantom  group  of  rolls  played  an 
unfortunate  part  in  a  family  squabble  in  the  same 
state  a  number  of  years  ago.  There  was  in  the 
southeast  area  of  Pennsylvania,  near  Lancaster,  a 
kindly  gentleman  who  had  pursued  the  avocation 
of  numismatics  for  many  years.  He  was  one  of  that 
group  of  people  who  liked  to  tell  a  good  story  if  he 
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▲  The  first  year  of  issue  of  the  Standing  Liberty  quarter,  the  1916,  saw,  limited 
production,  just  52,000  pieces.  By  contrast,  in  1917  at  the  Philadelphia  Mint  alone, 
8,740,000  were  minted  before  Miss  Liberty  underwent  a  change  of  garments. 


had  a  circle  of  listeners,  and  he  was  ever  eager  to 
expand  upon  the  facts  to  make  an  interesting  story 
even  better. 

As  it  happened,  he  possessed  a  very  nice  Uncir¬ 
culated  1916  Standing  Liberty  quarter,  a  coin  of 
which  he  was  very  proud,  and  which  at  the  time 
was  worth  several  hundred  dollars.  The  prize  coin 
in  his  collection,  it  was  shown  to  many  observers, 
numismatists  and  otherwise.  Gradually  the  story 
arose  that  this  was  but  a  sample  from  a  quantity  of 
rolls  of  this  date  which  he  had  hidden  away,  and 
apparently  the  collector  did  nothing  to  dissuade 
anyone  from  this  belief. 

As  all  mortals  must  do,  he  eventually  passed 
away,  and  his  estate  was  settled.  Part  of  the  estate 
involved  his  coin  collection  which,  upon  inspec¬ 
tion,  yielded  not  multiple  rolls  of  1916  Standing 
Liberty  quarters  but  just  a  single  piece,  the  “sample” 
which  he  had  so  proudly  exhibited  earlier.  Then 
arose  a  furor  with  his  children  accusing  each  other 
of  spiriting  away  the  rolls  for  their  personal  profit. 

I  was  called  into  the  situation  to  buy  what  coins 
were  there,  and  I  told  his  heirs  that  probably  rolls 
never  existed  in  the  first  place,  for  I  knew  their 
father  fairly  well,  and  was  aware  of  his  penchant 
for  telling  tall  stories. 

Full  Head 

The  1916  quarter  is  a  mini-type  into  itself,  as 
much  as  the  design  is  slightly  different  from  the 
1917,  especially  on  the  head  of  Miss  Liberty  and 
other  tiny  details.  Its  successor,  the  1917  Type  I 
quarter  is  plentiful  today  but  is  extremely  popular 
due  to  demand  for  inclusion  in  type  sets.  Every 
collector  of  American  coins  by  design  type  desires 
a  Type  I  quarter,  and  as  1 9 1 6  is  very  expensive  and 
hard  to  find,  1917  becomes  the  logical  choice.  With 
relatively  few  exceptions,  1917  Type  I  quarters 
from  the  Philadelphia  Mint  are  extremely  well 
struck,  with  head  details  excellently  defined,  such 
details  consisting  of  the  cheek  and  facial  features  of 
Miss  Liberty  and,  especially  the  wreath  she  wears 
around  her  head.  After  1917  the  quality  of  produc¬ 
tion  deteriorated,  and  through  the  end  of  the  series 
in  1930  a  relatively  small  percentage  of  quarters 
were  struck  with  full  head  features.  Today,  for 
most  issues  a  full  head  means  a  premium  price. 

Coin  collectors  like  precision,  and  a  handy  rule 
in  assembling  Standing  Liberty  quarters  is  that  if 
you  can  afford  it,  it  is  better  to  have  a  coin  with  full 
head  than  one  without.  In  general,  the  various 
certification  services  either  mention  a  coin  as  a  full 
head  or  they  say  nothing.  Often,  coins  are  men¬ 
tioned  as  having  full  head  (if  they  do)  only  in 
higher  grades  such  as  MS-63  or  above.  An  EF-45  or 
AU-50  coin  is  usually  simply  described  as  EF-45  or 
AU-50.  Why  this  is,  I  don’t  know,  but  it  seems  to  be 
the  prevalent  practice. 

This  full  head  situation  has  had  a  few  comical 
effects.  I  once  saw  a  1921  Standing  Liberty  quarter 
certified  as  having  a  full  head,  but  the  coin  was 
weak  in  other  areas,  especially  above  the  date,  and 
overall  qualified  as  a  below  par  example — one 
which  the  specialist  would  not  particularly  desire 
to  own.  And  yet,  for  those  wanting  to  buy  a  coin 
‘sight  unseen”  here  indeed  was  a  “1921  full  head 
quarter”'  Beyond  that,  what  is  a  full  head  to  one 
person  may  not  be  a  full  head  to  another.  At  the 
meeting  at  which  I  gave  my  talk  on  Standing 
Liberty  quarters,  the  several  people  in  the  audience 


were  treated  to  a  series  of  photographs  of  full  head 
quarters  distributed  by  one  of  the  members.  Close- 
up  photography  showed  details  on  several  differ¬ 
ent  varieties,  and  yet  these  details  varied  from  one 
to  another.  This  situation  will  probably  be  resolved 
as  the  Standing  Liberty  Quarter  Collectors  Club 
members  do  more  research,  exchange  information 
with  each  other,  and  decide  among  themselves  as 
to  exactly  how  full  a  head  must  be  to  qualify  for  the 
“full  head”  term. 

Just  as  the  Standing  Liberty  quarter  was  a 
product  of  the  era  of  the  World  War,  Duesenberg 
cars,  etc.,  as  mentioned  earlier  the  coins  them¬ 
selves  showed  the  effects  of  association  with  the 
world  around  them.  Specifically,  in  1921  there 
occurred  a  nationwide  economic  slump,  what  would 
be  called  a  “recession”  today.  This  is  reflected  in  the 
coinage  of  quarters  for  the  year  1921.  During  the 
previous  year,  1920,  production  of  Standing  Lib¬ 
erty  quarters  occurred  at  all  three  mints,  and  to  the 
extent  of  over  35  million  pieces.  In  1921  the 
quantity  produced  took  a  precipitous  fall  to  just 
1,916,000 — about  l/20th  of  what  it  had  been 
earlier!  In  the  year  after  that,  1922,  no  quarter 
dollars  were  struck  at  all. 

By  1925  it  was  recognized  that  MacNeil’s  de¬ 
sign,  with  the  date  raised  on  a  pedestal  below  Miss 
Liberty,  was  such  that  the  date  was  the  first  feature 
on  the  coin  to  wear  away  as  pieces  changed  hands 
in  commerce.  Accordingly,  the  Mint  revised  the 
design  slightly,  and  from  1925  onward  the  date 
was  slightly  recessed,  thus  obviating  the  problem. 

I  recall  that  in  the  1950s,  when  Standing  Liberty 
quarters  were  still  plentiful  in  circulation,  it  was  an 
easy  matter  to  find  all  dates  and  mintmarks  from 
1 925  through  1 930  in  pocket  change.  Issues  before 
that  were  apt  to  be  fairly  sharp  so  far  as  design 


details  were  concerned  except  for  the  date,  which 
was  often  worn  smooth.  With  a  little  detective 
work,  certain  varieties  of  smooth  coins  could  still 
be  identified.  For  example,  it  was  easy  to  tell  if  a 
quarter  was  a  Type  I,  and  if  it  had  a  D  or  S 
mintmark — a  feature  that  was  not  worn  away 
easily — then  you  knew  it  had  to  be  a  191 7-D  or 
1917-S,  as  these  were  the  only  issues  produced.  If 
it  had  no  mintmark,  then  it  would  be  either  a  1916 
or  1917  Philadelphia  issue,  and  by  knowing  the 
slight  design  differences  in  the  1916,  these  could 
be  differentiated.  However,  there  was  virtually  no 
market  for  such  pieces — even  an  identified  191 6 — 
if  no  dates  were  visible. 

Availability  of  Certain  Issues 

Among  all  Standing  Liberty  quarter  dates  the 
most  plentiful  in  Mint  State  today  is  the  1926-D. 
This  is  the  only  issue  I  have  handled  in  fairly  large 
quantities  in  rolls — I  have  had  a  number  of  dozens 
of  mint  rolls  over  the  years.  I  have  also  had  a  few 
rolls  of  other  coins,  such  as  1928-D  and  S,  1929, 
etc.,  but  1926-D  seems  to  have  been  put  away  in 
larger  numbers.  There  must  have  been  some  hoard, 
the  details  of  which  I  do  not  know.  1927-D,  the 
second  lowest  mintage  (after  1927-S)  of  the  later- 
date  1925  to  1930  issues,  also  used  to  turn  up  in 
rolls  occasionally,  and  was  always  readily  saleable 
due  to  its  general  scarcity.  I  have  never  owned  or 
seen  a  roll  of  1927-S  quarters.  Indeed,  even  a  single 
Uncirculated  1927-S  was  rare  decades  ago. 

The  1926-D  quarter  is  famous  as  not  only  being 
the  most  plentiful  issue  of  the  series,  but  the  one 
which  usually  has  the  weakest  strike.  At  least  19 
out  of  20,  perhaps  99  out  of  100,  have  the  head  of 
Miss  Liberty  struck  flat.  A  sharply  struck  full  head 
1926-D  is  a  prime  rarity  and  worth  many  times  the 
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level  of  an  average  coin.  Although  it  has  been 
popular  over  the  years  to  attribute  flatly  struck 
heads  to  “worn  dies”  or  to  “basining  of  the  dies,” 
neither  of  these  two  situations  caused  flat  heads  on 
Standing  Liberty  quarters,  flat  breast  feathers  and 
hair  details  on  Morgan  dollars,  or  weaknesses  on 
the  high  points  of  any  other  coins.  If  anything,  the 
high  parts  of  a  coin,  the  details  of  which  were 
provided  by  the  deepest  and  most  protected  areas 
of  the  dies,  were  less  subject  to  wear.  When  a  die 
became  worn  enough  to  discard,  the  deepest  de¬ 
tails  in  the  dies  were  the  areas  less  worn.  The 
answer  lies  in  die  spacing.  Permit  me  to  digress  for 
a  moment. 

The  collector  of  Morgan  silver  dollars  knows  as 
a  general  rule  of  thumb  that  Carson  City  dollars  are 
usually  very  well  struck,  with  excellent  hair  strands 
to  Miss  Liberty,  sharp  eagle  feathers,  and  so  on.  The 
reason  for  this  is  that  the  Carson  City  Mint  spaced 
its  dies  more  closely  together,  so  that  the  metal 
completely  filled  the  dies.  This  caused  the  dies  to 
wear  more  quickly  (in  the  fields  and  around  the 
edges)  and  caused  more  die  breakage,  resulting  in 
fewer  strikes  being  produced  per  Carson  City  die 
pair  than  were  produced  by  pairs  of  dies  used  at 
Philadelphia,  New  Orleans,  or  San  Francisco. 

In  the  Denver  Mint  in  the  1920s,  dies  were 
spaced  too  far  apart  on  many  issues.  Most  Buffalo 
nickels  of  this  era,  and  especially  the  1926-D 
Buffalo  nickel,  have  lightly  struck  features  on  the 
high  points. 


While  I  am  on  the  subject,  let  me  mention  that 
shallowly  or  lightly  struck  features  have  nothing  to 
do  with  pressure  of  the  dies.  As  coining  presses 
were  and  still  are  operated  by  flywheels,  in  its 
travels  an  upper  die  comes  downward,  strikes  the 
planchet,  then  goes  back  into  its  upward  position. 
The  die  goes  through  its  cycle,  and  lightness  or 
pressure  has  nothing  to  do  with  it.  Pressure  could 
have  something  to  do  with  the  situation  in  a 
hydraulic  press,  but  not  in  a  flywheel-actuated 
press.  This  is  a  fundamental  of  mechanics. 

Changed  His  Thinking 

Bill  Fivaz  and  I  had  a  discussion  on  this  point  a 
couple  of  years  ago,  and  Bill  mentioned  that  he  had 
changed  his  thinking,  now  that  he  had  come  to 
consider  the  situation.  For  years,  the  numismatic 
community  had  become  accustomed  to  thinking 
that  die  pressure  varied,  that  basining  or  resurfac¬ 
ing  of  dies  caused  light  striking,  and  that  worn  dies 
were  the  cause  of  flat  heads  on  Standing  Liberty 
quarters,  etc. 

Knowledge  concerning  Standing  Liberty  quar¬ 
ters  is  still  a  moving  target,  and  more  is  being 
learned  every  day.  Fortunately  for  researchers, 
there  is  a  foundation  upon  which  to  build,  a  book 
by  J.H.  Cline,  Standing  Liberty  Quarters,  which 
compresses  between  its  covers  much  useful  knowl¬ 
edge.  Just  as  the  researcher  in  colonial  fields  builds 
upon  what  Sylvester  S.  Crosby  had  to  say  in  1875, 
or  what  Miller  and  Ryder  had  to  say  in  1918  and 


1919,  anyone  researching  Standing  Liberty  quar¬ 
ters  today  will  almost  certainly  refer  to  Cline’s 
pioneering  efforts. 

Representative  of  the  changes  that  had  taken 
place  with  the  expansion  of  knowledge,  Scott’s 
Catalogue  and  Encyclopedia  of  United  States  Coins, 
written  by  Don  Taxay,  one  of  America’s  most 
accomplished  numismatic  researchers,  and  pub¬ 
lished  in  1971,  stated  forthrightly  that  there  was  no 
such  thing  as  a  1930-S  quarter  dollar  with  full 
head.  When  the  book  came  out,  I  was  delighted  to 
find  in  my  own  stock  one  of  these  “non-existent” 
coins,  and  soon  sold  it  for  a  good  price. 

Not  long  afterward,  following  some  searching, 
I  found  another  full  head  1930-S,  then  another. 
Since  then  I  have  had  perhaps  a  dozen.  While  the 
issue  is  scarce,  it  certainly  is  not  a  great  rarity,  and 
it  most  certainly  is  no  longer  unknown.  This  goes  to 
show  that  there  are  more  discoveries  to  be  made.  In 
a  way,  this  contributes  to  the  fun  of  collecting,  for 
the  discoveries  can  be  made  by  anyone — no  one 
has  a  monopoly  on  knowledge. 

All  of  the  issues  in  the  Standing  Liberty  quarter 
series  from  1916  to  1930  are  date  and  mintmark 
varieties,  with  one  exception,  the  1918/7-S 
overdate,  the  only  overdate  of  the  type.  In  1986, 
when  I  wrote  the  book,  United  States  Dimes,  Quar¬ 
ters,  and  Half  Dollars,  and  discussed  the  Standing 
Liberty  quarter  series  as  part  of  it,  I  suggested  that 
“probably  no  more  than  a  dozen  or  so  MS-63  or 
finer  pieces  can  be  traced.”  Today,  with  the  rise  in 
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ne  of  the  nicest  facets  of  numismatics 
today  is  the  abundance  of  books  and 
periodicals  available  on  the  hobby.  Such 
was  not  the  case  in  the  earlier  days  of  coin 
collecting,  but  we  now  have  the  advantage  of 
numerous  books  plus  some  excellent  weekly  and 
monthly  publications. 

Over  the  years  I  have  read  and  heard  many 
interesting  stories  concerning  numismatics.  In  this 
and  perhaps  a  few  future  issues  I  will  recount  some 
tales  interesting  enough  to  warrant  retelling.  This 
first  one  comes  courtesy  of  Abe  Kosoff,  one  of  the 
my  favorite  story  tellers,  who  wrote  about  this  in 
Coin  World  back  in  the  1970s. 


Josh  Tatum 

This  is  the  story  of  Josh  Tatum.  The  location 
was  Boston  and  the  date,  1883.  It  seems  that  Mr. 
T atum  was  always  on  the  lookout  for  a  way  to  make 
a  fast  buck.  The  U.S.  Mint  provided  him  an  ideal 
opportunity  when  it  commenced  production  of  the 
Liberty  Head  nickel  that  year.  The  new  five-cent 
piece  had  a  large  “V”  on  its  reverse,  but  cents  was 
not  mentioned  anywhere  on  the  coin. 

Mr.  Tatum  and  an  equally  nefarious  jeweller 
friend  formed  a  partnership,  secured  a  thousand  of 
these  coins  and  gold-plated  them.  Then  Tatum,  a 
rather  distinguished  looking  gentleman,  went  from 
one  tobacco  shop  to  another.  At  each  store,  after  he 
looked  over  the  displayed  merchandise,  he  pointed 
to  a  particular  box  of  nickel  cigars.  The  store  clerk 
took  the  box  out  of  the  glass  display  case  and  placed 
it  on  the  glass  topped  counter.  Tatum  put  the 
“gold”  coin  on  the  counter,  selected  one  of  these 


One  About  the 


By  Donald  A.  Holt 

//f 

nickel  cigars  from  the  box,  rolled  it  gently  in  his 
fingers  and  slowly  sniffed  the  aroma.  This  ritual 
gave  the  clerk  time  to  look  the  coin  over.  After 
deciding  it  must  be  a  new  $5  gold  coin,  he  gave 
Tatum  $4.95  in  change.  This  process  was  repeated 
in  one  tobacco  shop  after  another.  In  no  time  at  all 
the  nickels  were  gone. 

Tatum  and  his  partner  acquired  5,000  more  “V” 
nickels,  gold-plated  the  entire  batch,  and  began  the 
process  once  again.  By  this  time  he  had  pretty  well 
exhausted  the  Boston  area  market  so  old  Josh 
began  to  make  his  way  southwest  from  Boston 
toward  New  York  City.  He  was  over  half-way 
between  the  two  metropolises  and  had  unloaded 


Gold  Nickel? 

nearly  2,000  of  the  nickels  when  he  was  arrested  by 
government  agents  and  charged  with  operating  a 
confidence  game. 

Selected  a  Nickel  Cigar 

At  the  trial  the  government  paraded  hundreds 
of  angry  witnesses  before  the  court  and  each  one 
told  essentially  the  same  story.  The  defendant 
came  into  the  store,  looked  at  the  cigars,  and 
selected  a  nickel  cigar  while  placing  a  gold  coin  on 
the  counter.  The  defendant  rolled  the  cigar  in  his 
fingers  and  inhaled  the  aroma  while  he  waited  for 
change.  When  he  received  the  $4.95  he  left  the 
store.  Each  witness  found  that  he  had  been  hood¬ 
winked  only  when  Tatum  had  long  since  departed. 

After  each  witness  related  his  story  for  the 
prosecutor,  Tatum’s  defense  attorney  had  only  one 
question  of  each  person  who  testified.  “Did  Mr. 
Tatum  ask  for  $4.95  in  change?”  The  answers  were 
all  approximately  the  same — “Well  no,  but  he  placed 
the  gold  coin  on  the  counter  as  he  selected  the  five- 
cent  cigar.  Then  he  went  through  the  production  of 
rolling  the  cigar  back  and  force  in  his  fingers  and 
smelled  the  aroma  while  he  waited  for  the  change. 
When  he  received  the  $4.95  he  left  the  store.” 

Tatum’s  defense  consisted  of  one  witness.  Per¬ 
haps  by  now  you  have  guessed  the  outcome.  Josh 
Tatum’s  doctor  told  the  court  that  Josh  was  both 
deaf  and  mute.  Not  guilty — case  dismissed. 

To  this  day  I’m  sure  many  of  you  occasionally 
see  a  gold-plated  “V”  nickel  at  a  coin  store  or  at  a 
regional  coin  show.  Perhaps  one  of  these  was  in 
Josh  Tatum’s  hands  way  back  in  1883.  If  only  coins 
could  speak — what  stories  they  would  tell. 
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the  market  having  brought  out  many  coins  from 
hiding,  I  might  refine  that  comment  to  “no  more 
than  two  dozen,”  but  perhaps  just  one  dozen  is  still 
correct. 

My  talk  to  the  Standing  Liberty  Quarter  Collec¬ 
tors  Club  lasted  perhaps  20  minutes  to  a  half  hour 
and  seemed  to  be  well  received.  I  was  quite  enthu¬ 
siastic  about  it,  not  only  because  I  enjoy  the  series 


and  enjoy  giving  talks  to  collectors,  but  because 
moments  before  10:00  on  that  morning  1  had 
purchased  from  Hugh  Sconyers  one  of  the  nicest 
Uncirculated  1916  Standing  Liberty  quarters  I  have 
ever  seen.  It  was  one  of  those  “must  have”  coins, 
and  I  had  no  hesitancy  in  paying  a  five-figure  price 
which  was  substantially  above  current  “bid”  lev¬ 
els — but  I  had  the  coin,  and  someone  else  waiting 


for  a  bargain  didn’t. 

Anyway,  just  before  dashing  into  the  room  I 
took  out  a  magnifying  glass  and  carefully  studied 
the  features  of  Miss  Dora  Doscher  on  the  obverse 
and  the  eagle  on  the  reverse,  and  all  of  the  lettering 
and  everything  else,  and  reaffirmed  my  belief  that 
here,  indeed,  is  one  of  the  most  beautiful  designs 
that  America  has  ever  produced. 


Dahlonega  Mint  Photo  Discovered! 


▲  The  first  graduating  class  of  North  Georgia  Agricultural  College;  the  background 
is  a  wall  and  window  of  the  former  U.S.  branch  mint  at  Dahlonega,  Georgia.  Photo¬ 
graph  taken  July  3,  1878,  less  than  six  months  before  the  structure  was  destroyed 
by  fire.  Courtesy,  Georgia  Department  of  Archives  and  History. 


By  Carl  N.  Lester 


he  History  of  Lumpkin  County  for  the  First 
Hundred  Years  1832-1932,  by  Andrew 
W.  Cain,  describes  the  U.S.  branch  mint 
at  Dahlonega,  Georgia  as  a  “splendid 
ediface  located  on  a  prominent  eminence,”  but 
until  now  numismatists  could  only  view  the  struc¬ 
ture  in  drawings  or  in  their  mind’s  eye.  Offering  the 
first  eyewitness  glimpse,  the  accompanying  photo¬ 
graph  is  the  only  one  known  to  exist  of  the  Dahlonega 
Mint  building  prior  to  its  destruction  by  fire  on 
December  20,  1878.  Previous  articles  and  books, 
including  The  United  States  Branch  Mint  at 
Dahlonega,  Georgia:  Its  History  and  Coinage,  by 
Clair  M.  Birdsall  and  The  Neighborhood  Mint,  by 
Sylvia  Gailey  Head  and  Elizabeth  W.  Etheridge, 
featured  only  drawings  of  the  mint  facility.  Birdsall 
made  note  of  the  fact  that  he  was  unable  to  find  a 
photograph  during  his  research. 

In  the  foreground  of  the  photograph  is  the  first 
graduating  class  of  North  Georgia  Agricultural 
College.  Behind  the  class  stands  the  former  branch 
mint  building,  which  was  then  the  main  college 
building,  on  July  3,  1878,  less  than  six  months 
before  the  structure  was  burned .  The  facility,  which 
operated  as  a  U.S.  branch  mint  (for  gold  coinage 
only)  from  1838-1861,  had  been  donated  by  the 
federal  government  to  the  trustees  of  the  college, 
for  education  purposes,  on  April  20,  1871.  I  had 
previously  seen  a  version  of  the  photograph  in 
Cain’s  work,  but  the  window  had  been  cropped  off 
and  there  was  no  mention  of  the  background  being 
the  mint  building.  According  to  Cain,  the  graduat¬ 
ing  class  included,  top  row,  left  to  right:  Trammell 
Starr,  E.B.  Earle,  George  W.  Collier,  W.D.  Harris, 
Oliver  N.  Starr;  bottom  row,  left  to  right:  R.N. 
Coffee,  W.F.  Crussell,  Miss  Willie  Lewis  (the  Geor¬ 
gia  Department  of  Archives  and  History  file  card  for 
the  photograph  identifies  her  as  the  first  female 
graduate  of  a  Georgia  state-supported  coeduca¬ 
tional  college),  James  R.  Gray,  and  M.G.  Bates. 

Above  the  graduates  is  an  open  window,  the 
design  of  which  agrees  closely  with  those  repre¬ 
sented  in  existing  drawings  of  the  mint.  Note  the 
curtains,  as  well  as  the  bowler  hat  on  the  window 
sill.  According  to  Birdsall  and  Head/Etheridge,  the 
basement  foundation  was  faced  with  courses  of 
hammer-dressed  stone  which  rose  to  five  feet  above 
ground  level.  The  first  and  second  story  walls  were 
made  of  brick  and  were  rough  cast  (stuccoed), 
colored  to  blend  with  the  foundation  stone.  The 
stucco  had  also  apparently  been  grooved,  as  seen  in 
the  photograph,  to  simulate  the  stonework  of  the 
foundation  (note  the  irregular  spacing  of  the 
grooves ) .  Several  drawings,  including  the  one  copy¬ 
righted  by  Dahlonega  specialist  A1  Adams,  as  well 
as  one  contained  in  The  Neighborhood  Mint  (origi¬ 
nally  from  A  History  of  Georgia,  by  Lawton  Bryan 


Evans),  depict  the  grooves.  The  transition  between 
the  foundation  and  the  stucco-covered  brick  can  be 
seen  near  the  top  of  the  shoulders  of  the  tallest  man 
on  the  back  row,  which  would  be  about  five  feet 
above  ground  level,  which  agrees  with  the  descrip¬ 
tions  in  Birdsall  and  Head/Etheridge.  Note  also  the 
line  above  the  men’s  feet  and  chair  legs,  which  is 
the  transition  between  the  ground  and  the  founda¬ 
tion.  What  appears  to  be  a  break  in  the  stucco,  near 
the  right  edge  of  the  photograph,  is  believed  to  be 
a  tear  in  the  original  photograph  (which  was  used 
to  produce  the  negative  from  which  this  copy  was 
taken),  as  the  flaw  does  not  appear  in  the  photo¬ 
graph  from  Cain’s  volume. 

The  photograph  was  discovered  during  a  recent 


visit  by  my  father,  William  Lester,  and  me  to 
Dahlonega.  Sharon  Johnson,  superintendent  of  the 
Dahlonega  Gold  Museum,  retrieved  from  her  files 
a  copy  of  this  photograph,  which  had  been  cropped, 
obliterating  most  of  the  window.  There  was  a 
notation  on  the  back  of  her  photograph  that  iden¬ 
tified  the  structure  as  the  U.S.  branch  mint  build¬ 
ing. 

I  subsequently  obtained  an  uncropped  copy  of 
the  photograph  (Retrieval  Information:  VG#  LUM- 
75)  from  Gail  Miller,  Prints  Archivist  at  the  Georgia 
Department  of  Archives  and  History  in  Atlanta  and 
confirmed  the  identification  through  the  photo¬ 
graphic  analysis  mentioned  above.  In  addition  to 
someday  completing  a  set  of  gold  coins  from  the 
U.S.  branch  mint  at  Dahlonega,  my  goal  is  to  find 
a  full  view  photograph  of  the  mint.  Until  then, 
happy  hunting! 
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1836  Reeded  Edge.  Just  1,200  (estimated) 
were  made  of  this,  the  first  year  of  the  Capped 
Bust  style  with  reeded  edge.  AU-50  (ANA 
Cache).  With  abundant  Proof  surface  visible; 
probably  struck  as  a  Proof.  A  classic  by  any 
standard.  Especially  attractive . 4,950.00 

Liberty  Seated  Half  Dollars 

1839  Liberty  Seated.  Drapery  at  elbow. 
MS-60 . 795.00 


Gem  1839  Drapery  Half  Dollar 


1839  Liberty  Seated,  with  drapery  at 
elbow.  MS-64  (PCGS).  A  brilliant,  frosty 
gem.  One  of  the  very  finest  we  have  ever  seen 
of  this,  the  first  year  of  issue  of  the  type.  Ideal 
for  an  advanced  collection . 7,950.00 


1840  Medium  Letters.  Breen-4747.  EF-45. 

A  very  sharp  specimen.  Light  silver  fields  with 
a  hint  of  attractive  toning . 725.00 


Filling  Our  Holders 

The  following  letter  is  from  D.F.,  a  Saudi 
Arabian  client: 

“I  am  writing  to  you  in  order  to  place  a  coin 
on  a  want  list.  What  I  would  like  is  a  1 92 1  Peace 
silver  dollar  in  MS-64  grade,  but  with  a  far 
above  average  strike  and  with  exceptional  eye 
appeal,  aesthetically  pleasing,  and  with  light 
attractive  toning.  I  am  in  no  hurry  and  am 
willing  to  wait  a  year  or  more  for  a  really  nice 
coin.  Once  I  acquire  this  I  may  decide  to  up¬ 
grade  a  number  of  the  other  coins  in  my  Peace 
dollar  collection. 

“The  1921  silver  dollar  will  be  the  last  coin 
I  need  in  your  Kingswood  Series  No.  KW-238 
holder. 

“I  congratulate  Bowers  and  Merena  Galler¬ 
ies  on  the  fine  job  you  have  done  with  the 
Kingswood  series  of  coin  holders.  Not  only  are 
the  holders  an  excellent  way  for  collectors  to 
store  and  display  their  coins,  but  they  are  a 
fantastic  marketing  tool  as  well.  I  know  myself 
that  I  cannot  rest  until  these  empty  spaces  in  the 
holders  are  all  filled.  Good  job!” 


1 842  MS-62  (NGC).  Brilliant  and  lustrous  with  a 
trace  of  golden  toning.  A  nice  example  of  this 
early  Liberty  Seated  issue . 1,150.00 


1842-0  Small  Date.  AU-50  (PCGS). 

One  of  the  most  famous  rarities  in  the  Liberty 
Seated  half  dollar  series.  Indeed,  a  coin  in  just 
Fine  grade  would  be  a  rarity!  For  the  advanced 
connoisseur,  for  the  buyer  who  appreciated 
that  rare  combination  of  fame,  rarity,  and  qual¬ 
ity,  here,  indeed,  is  a  superb  buy — one  of  the 
very  finest  known  examples,  a  superb  AU.  The 
property  of  one  of  our  clients,  this  coin  is 
offered  on  his  behalf  for . 9,850.00 


Superb  1842-0  Small  Date  50<t 


1843  EF-40  (PCGS) . 95.00 

1843-0  VF-35  (PCGS) . 85.00 


1849  MS-63  (NGC).  Brilliant  and  frosty,  an 

especially  deep  strike.  One  of  the  finest  to  come 
on  the  market  in  recent  years,  this  coin  is  ideal 
for  the  type  set  collector  or  the  Liberty  Seated 
specialist . 2,450.00 

1850  VF-30.  Scarce  issue.  Mostly  brilliant  sur¬ 
faces . 435.00 

1852  AU-55.  A  very  attractive  specimen  of  this 

rare  date.  This  piece  exhibits  mostly  brilliant 
surfaces  highlighted  with  very  light  toning;  a 
coin  with  a  generous  measure  of  aesthetic  ap¬ 
peal . 1,095.00 

1853  Arrows  at  Date.  EF-40.  (ANA  Cache). 245. 00 

1853-0  Arrows  and  Rays.  VF-30 . 175.00 

1855-S  Half  Dollar 


1855-S  EF-40.  A  rarity  in  any  grade,  the  1855-S 
is  infrequently  offered.  This  coin  was  spotted  by 
us  at  the  ANA  Convention  and  bought  immedi¬ 
ately!  . 3,495.00 


1858  MS-62.  Attractive  lilac  surfaces.  ...825.00 
1861  AU-50 . 165.00 


1861  Confederate  Scott  Restrike.  EF-45.  A 

nice  specimen  of  this  historical  coin.  If  you 
order  this  and  would  like  a  Xerox  copy  of  the 
history  of  the  issue,  as  related  by  David  Proskey 
and  printed  in  the  back  of  M.L.  Beistle’s  1928 
reference  book  on  half  dollars,  just  ask.  One  of 
500  coins  restrike  by  J.W.  Scott  in  1879,  using 
1861-0  halves  recently  taken  from  circulation, 
and  stamping  the  reverse  with  the  original 


1861  C.S.A.  half  dollar  die . 2,895.00 

1863-S  AU-50 . 275.00 

1867-S  EF-40 . 110.00 

1872-CC  EF-45.  Scarce  in  all  grades . 695.00 

1872-S  EF-40 . 235.00 


1873  Arrows:  •  MS-63  (PCGS).  Brilliant, 
sharply  struck,  and  lustrous.  Bright  silvery  fields 
with  an  occasional  touch  of  light  toning.  Beau¬ 
tiful  from  an  aesthetic  viewpoint;  a  hand-se¬ 
lected  piece  that  quality- wise  is  in  the  top  10% 
among  its  peers  at  this  grade  level.  If  you  want 
one  of  the  finest  extant  at  this  grade  level,  this 
coin  is  for  you!  $3,450  •  Proof-63  (PCGS).  A 
splendid  coin  of  outstanding  quality.  Not  often 
is  such  a  beautiful  coin  encountered.  Still  an¬ 


other  one  of  our  recent  buys . 2,375.00 

1874  Arrows.  EF-45 . 240.00 

1876  AU-50 . 169.00 

1876- S:  •  EF-45.  $89  •  MS-61  (PCGS). 435.00 

1877- S  AU-50 . 175.00 

1878  AU-50  (ANA  Cache) . 185.00 

1879  MS-63.  A  sharply  struck,  frosty  gem  with 

some  prooflike  surface.  Beautiful  and  rare! 
You’ll  love  this  coin! . 1,295.00 


Barbel*  Half  Dollars 


1892:  •  AU-50.  $315  • 

MS-63  (PCGS).  Deeply 

struck,  brilliant,  and  very  frosty.  An  ideal  coin 

for  a  type  set . 

. 1,095.00 

1892-0:  *  AU-58.  A  low-mintage  key  to  the 

series.  $675  •  MS-60  (ANA  Cache).  995.00 

1893-0  AU-50 . 

. 375.00 

1894-0  EF-45 . 

. 295.00 

1897-S  VF-20 

. 425.00 

1899  MS-63  (PCGS) 

. 995.00 

A  Fine  Collection  Is 

Yoi  if  He, st  Investment 
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1899-S  AU-50 . 365.00 

1900AU-55  (ANA  Cache) . 350.00 

1904-0  EF-40 . 335.00 

1906-D  AU-50 . 325.00 

1908:  •  AU-50.  $325  •  MS-63  (ANA  Cache). 
Fully  brilliant  and  nicely  frosted . 895.00 


Gem  Proof  1914  Half  Dollar 
Lowest  Mintage  in  Series 


1914  Proof-65  (PCGS).  A  splendid  speci¬ 
men  of  the  lowest-mintage  Proof  in  the  series. 
Just  380  were  minted,  and  few  survive  in  this 
high  grade.  A  rare  desirable  prize  for  the  spe¬ 
cialist.  Another  one  of  our  favorite  buys  from 
the  recent  ANA  Convention . 4,750.00 

The  rarity  of  this  issue  is  compounded  by  the  fact  that  several 
decades  ago  a  well-known  Southern  collector  decided  to  hoard 
all  of  the  1914  and  1915  Proof  halves  he  could  find.  He  amassed 
several  hundred  coins,  after  which  he  had  them  all  cleaned. 
When  sold,  his  coins  were  covered  with  hairlines.  If  you’ve  ever 
wondered  why  1914  and  1915  Proofs  often  are  hairlined  and/ 
or  have  unusual  artificial  toning,  this  is  the  explanation.  We 
mentioned  this  in  a  recent  auction  catalogue,  but  it  is  worth 
reiterating  here. 


1914-S  VF-35  (NGC) . 155.00 

1915  MS-62.  Low-mintage  issue.  Exceedingly 
rare  in  Mint  State,  even  rarer  than  Proof  (and 
Proofs  are  rare).  Mark  Borckardt  cherrypicked 
this  one  at  the  ANA  Convention . 1,275.00 


Liberty  Walking  Half  Dollars 

In  1916  Adolph  A.  Weinman’s  beautiful  Liberty 
Walking  motif  replaced  the  Barber  design.  The  new 
half  dollar  was  highly  acclaimed  by  the  public  and 
numismatists  alike.  Ever  since  then  it  has  been  high 
on  the  popularity  parade  with  collectors.  We  have 
endeavored  to  maintain  a  high  quality  stock  of 
Liberty  Walking  halves,  including  a  very  compre¬ 
hensive  inventory  of  the  later  dates.  Use  this  offer¬ 
ing,  which  includes  many  new  ANA  Convention 
purchases,  to  add  to  your  collection  or  to  start  one ! 

1916  First  year  of  the  Liberty  Walking  design:  • 
AU-55.  $230  •  MS-64  (PCGS).  Especially 
deeply  lustrous  and  very  frosty — a  gorgeous 

specimen . 725.00 

1916-D  MS-64  (PCGS).  Especially  sharply  struck. 
Especially  lustrous.  Especially  nice!  First  order 
owns  it  at  just  . 895.00 

1916- S  (mintmark  on  obverse,  as  are  all  this 
year):  •  EF-40.  $550  •  MS-60.  Brilliant.  $925 
•  MS-62  (NGC).  $1,150  •  MS-62  (PCGS). 
Brilliant,  lustrous,  and  frosty.  A  great  value  at 
our  price;  this  coin  is  nicer  than  several  MS-63 
coins  we’ve  seen  recently!  Quality!  ..  1,150.00 

1917:  •  MS-62  (ANA  Cache).  Brilliant.  $165  • 
MS-63  (ANA  Cache).  $210  •  MS-64  (ANA 
Cache).  Brilliant.  $325  •  MS-65  (NGC).  Bril¬ 
liant  and  frosty.  In  fact,  the  frost  is  so  deep  that 
it  is  almost  three  dimensional! . 1,195.00 

1917- D  Obverse:  •  MS-62  (ANA  Cache). 
$625  •  MS-63.  Brilliant  with  a  few  touches  of 
golden  toning.  $1,195  •  MS-63  (PCGS).  A 
frosty  brilliant  coin,  with  pale  shades  of  golden 


toning  highlights  in  evidence . 1,195.00 

1917-S  Obverse  MM.  EF-45 . 725.00 


1917-S  •  Reverse  MM.  EF-45.  $59  •  Obverse. 
AU-58  (PCGS).  Brilliant  and  lustrous.  Just  a 
whisper  away  from  full  Mint  State.  ..  1,295.00 
1918:  •  MS-63  (PCGS).  A  bright,  lustrous  coin 


that  is  sure  to  please  for  only  $895  •  MS-64 
(PCGS) . 1,495.00 


1918-D:  •  AU-58  (PCGS).  Nearly  full  original 
mint  frost.  $475  •  MS-61  (PCGS).' $995  • 
MS-62  (PCGS).  A  brilliant,  lustrous,  and 
attractive  half  dollar.  $1,125  •  MS-63  (PCGS). 

Brilliant . 1,495.00 

1920:  •  MS-63.  $475  •  MS-63  (ANA 

Cache) . 475.00 

1 920-S  AU-55.  A  choice  specimen  with  pearl  gray 
surface  highlights.  A  popular  San  Francisco 

issue . 425.00 

1921  VF-25 . 695.00 


Key  1921  Half  Dollar 


1921  Only  246,000  were  coined;  the  key  Philadel¬ 
phia  Mint  Liberty  Walking  half  dollar.  MS-63 
(ANA  Cache).  Brilliant . 3,350.00 


/SPECIAL  OFFER:** 
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~  20  ~ 
COINS, 
GREAT 
PRICE! 


in 


Gem  Set  of  Beautiful  Mint  State 
Walking  Liberty  Halves! 

—  Complete  Certified  Set  1941-1947  — 


ach  coin  is  a  hand-picked  GEM  in  a  PCGS, 
NGC,  or  ANACS  holder.  Each  coin  (including 
the  rare  1941-S)  is  a  far  above  average  ex¬ 
ample  and  was  hand-picked  for  its  grade, 
lustre  and  surface,  and  aesthetic  appeal.  If  you  want 
quality,  this  offering  is  for  you. 

The  Liberty  Walking  half  dollar  made  its  debut  in 
1916,  when  noted  artist  Adolph  A.  Weinman  designed 
this  stunningly,  beautiful  coin.  It  was  an  immediate 
favorite  and  continues  to  be  one  of  the  most  collected 
series  of  our  time. 

This  “short  set”  collection  of  20  coins  contains  one  of 
each  of  the  following  dates:  1941,  1941-D,  1941-S, 
1942,  1942-D,  1942-S,  1943,  1943-D,  1943-S,  1944, 
1944-D,  1944-S,  1945,  1945-D,  1945-S,  1946,  1946-D, 
1946-S,  1947,  1947-D.  Your  choice  of  Mint  State-64  or 
Mint  State-65  grade. 


♦  Mint  State-64 . $1,850 

♦  Mint  State-65 . $5,499 


"With  our  compliments:’’  These  would  make  a  gorgeous  display  if 
taken  out  of  the  slabs  and  put  in  one  of  our  “Kingswood"  display  holders.  If 
this  appeals  to  you,  let  us  know  and  we  would  be  happy  to  send  you  a 
“Kingswood"  holder  with  our  compliments! 
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192 1-S  EF-40. 


2,850.00 


1923-S  Important  key  variety,  and  the  only  Lib¬ 
erty  Walking  issue  of  the  year.  MS-62  (PCGS). 
Brilliant . 1,795.00 


1928- S:  •  MS-63  (PCGS).  Brilliant  and  lustrous. 

$1,895  •  MS-64  (PCGS) . 3,250.00 

1929- D:  •  MS-62.  Brilliant  and  lustrous.  Very 

inexpensive  on  today’s  market  at  just  $325  • 
MS-64  (PCGS) . 895.00 

1933-S:  •  MS-62  (PCGS).  Sharp  and  brilliant. 
$795.  •  MS-63  (NGC).  $975  •  MS-63  (PCGS). 
$975  •  MS-65  (NGC).  A  gorgeous,  sharply 
struck  beauty!  For  quality  such  as  this,  we  paid 
well — but  we  are  able  to  offer  a  superb  coin  the 
equal  of  which  we  haven’t  seen  elsewhere  for 


quite  some  time . 2,995.00 

1934:  •  AU-55.  $34  •  MS-63 . 65.00 

1935  MS-63 . 65.00 

1936:  •  AU-55.  $24  •  MS-64 . 79.00 

1937-D:  •  AU-50.  $139  •  MS-62  (PCGS).  $235  • 

MS-63 . 285.00 


1938  Proof-67  (NGC).  Certainly,  this  coin  is  one 
of  the  finest  in  existence . 3,150.00 

1938- D  AU-50.  Low-mintage  issue . 265.00 

1939:  •  AU-55.  $26  •  MS-63.  $65  •  MS-65  (ANA 

Cache) . 155.00 

1939- D  MS-63 . 69.00 

1940:  •  AU-55.  $19  •  Proof-64  (PCGS).  Bril 

liant  and  attractive . 475.00 


1940- S  MS-62  (PCGS) . 49.00 

1941:  •  MS-62  (PCGS).  $45  •  MS-65.  $145  • 

Proof-64  (PCGS) . 495.00 

1941- D:  •  AU-55.  $19  •  MS-64 . 85.00 

1941- S  MS-63 . 165.00 

1942:  •  AU-50.  $14  •  MS-63.  $49  •  MS-64.  $59  • 

Proof-63  (PCGS).  Brilliant  with  frosty  de¬ 
vices  . 450.00 

1942- D:  •  MS-63.  $79  •  MS-63  (ANA  Cache).  ..  79.00 
1943:  •  AU-50.  $14  •  AU-55.  $16  •  MS-60.  $35  • 

MS-63.  $49  •  MS-65 . 135.00 

1943- S  MS-63  (ANA  Cache) . 69.00 

1944:  •  AU-55.  $16  •  MS-63.  $49  •  MS-63  (ANA 

Cache).  $49  •  MS-64.  $59  •  MS-64  (ANA 

Cache).  $59  •  MS-65 . 135.00 

1944- D:  •  MS-63.  $69  •  MS-64.  $85  •  MS-64  (ANA 

Cache).  $85  •  MS-65  (ANA  Cache) . 145.00 

1944- S:  •  MS-63.  $69  •  MS-63  (ANA  Cache).  $69 

•  MS-64  (ANA  Cache) . 120.00 

1945:  •  MS-63.  $49  •  MS-63  (ANA  Cache).  $49  • 

MS-64.  $59  •  MS-65 . 135.00 

1945- D:  •  MS-63.  $56  •  MS-63  (ANA  Cache).  $56 

•  MS-64.  $72  •  MS-64  (ANA Cache).  $72  •  MS- 

65  (ANA  Cache) . 145.00 

1945-S:  •  MS-62  (PCGS).  $42  •  MS-62  (ANA 
Cache).  $42  •  MS-63.  $56  •  MS-65  (ANA 

Cache) . 195.00 

1946:  •  AU-55.  $18  •  MS-65 . 145.00 


1946-D:  •  MS-63.  $49  •  MS-64.  $59  •  MS-64  (ANA 
Cache) . 59.00 

1946- S:  •  MS-63.  $55  •  MS-63  (ANA  Cache).  $55 

•  MS-65 . 145.00 

1947  MS-63 . 55.00 

1947- D:  •  MS-63.  $49  •  MS-64.  $59  •  MS-65.  145.00 


LIBERTY  WALKING  HALF  DOLLARS 
Hand-Picked  PCGS  and  NGC  Quality 
1934  to  1947 

Each  of  the  following  coins  is  of  hand-picked 
quality,  is  certified  by  NGC  or  PCGS,  is  brilliant  or 
attractively  lightly  toned,  and  is  an  aesthetically 
pleasing  example.  We  keep  cherrypicking  these  for 
our  stock,  but  at  the  recent  ANA  Convention  we  did 
not  find  very  many  of  the  branch  mint  issues.  Our 
stock  is  rapidly  depleting,  especially  in  the  MS-65 
category.  Use  this  opportunity  to  build  a  set  in  the 
grade  of  your  choice.  We  know  you  will  find  the 
quality  to  be  the  the  finest  anywhere  for  the  grades 
we  list.  Collectors  of  ANA  Cache  or  uncertified 
coins  should  refer  to  our  earlier  listings,  which  also 
contain  earlier  pieces  dating  back  to  1916. 


Liberty  Walking 
Half  Dollars 

VARIETY 

MS-63 

MS-64 

MS-65 

1934-P 

$65 

$129 

$365 

1934-D 

345 

1934-S 

875 

2,150 

1935-P 

65 

79 

235 

1935-D 

475 

1,195 

1935-S 

1,495 

1936-P 

65 

79 

149 

1936-D 

129 

165 

275 

1936-S 

219 

535 

1937-P 

65 

85 

159 

1937-D 

285 

310 

575 

1937-S 

210 

395 

1938-P 

165 

245 

1938-D 

725 

1,195 

1939-P 

65 

85 

155 

1939-D 

69 

85 

145 

1939-S 

135 

235 

1940-P 

55 

69 

145 

1940-S 

65 

89 

460 

1941-P 

55 

69 

145 

1941-D 

69 

85 

155 

1941-S 

165 

325 

1,450 

1942-P 

49 

59 

135 

1942-D 

79 

139 

245 

1942-S 

65 

125 

685 

1943-P 

49 

59 

135 

1943-D 

95 

125 

165 

1943-S 

69 

110 

525 

1944-P 

49 

59 

135 

1944-D 

69 

85 

145 

1944-S 

69 

120 

995 

1945-P 

49 

59 

135 

1945-D 

56 

72 

145 

1945-S 

56 

69 

195 

1946-P 

49 

59 

145 

1946-D 

49 

59 

135 

1946-S 

55 

65 

145 

1947 

55 

65 

159 

1947-D 

49 

59 

145 

Recollections  of  Elgin,  Illinois  Half  Dollars 


The  following  letter  is  from  Aimer  Glidden: 

“Dear  Mr.  Bowers, 

“I  read  with  interest  your  feature  article  in  the 
October  issue  of  The  Numismatist,  in  which  you 
spoke  of  the  Old  Spanish  Trail  commemorative 
half  dollar  and  went  on  to  tell  about  the  Elgin 
Illinois  half  dollar.  I  look  forward  to  reading  more 
installments  of  the  article  as  it  appears. 

“I  graduated  from  high  school  in  a  small  town 
15  miles  west  of  Elgin,  at  the  time  of  the  release 


of  said  coin  [1936].  Before  coming  to  where  I  live 
now,  I  became  interested  in  numismatics.  I  ac¬ 
quired  two  Elgin  half  dollars  and  became  even 
more  interested  in  this  coin.  One  coin  I  obtained 
from  a  banker  friend  of  mine  in  Elgin  for  the  face 
value  of  50  cents!  The  other  one  I  bought  at  a  coin 
auction.  Since  then  I  have  heard  and  read  many 
stories  about  the  Elgin  half  dollar,  and  am  de¬ 
lighted  that  you  are  telling  the  ’real’  story  behind 
this  very  interesting  coin.” 
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Special  Discount  Deal:  Buy  5  or  more  differ¬ 
ent  Liberty  Walking  half  dollars,  your  choice,  and 
take  a  5%  discount  from  the  total;  buy  10  or  more 
different  and  take  a  7%  discount!  This  is  our  way  of 
giving  you  a  head  start  on  a  set!  Mention  this 
Special  Discount  Deal  to  Ken  Spatola,  Gail  Watson, 
or  Pat  Dumas  when  you  telephone  your  order,  or 
write  it  on  your  order  blank  if  you  post  your  order 
by  mail. 

Franklin  Half  Dollars 

1948  MS-65  NGC . 79.00 

1948- D  MS-65  (PCGS) . 265.00 

1949:  •  MS-63  (PCGS).  $80  •  MS-64  (NGC).  .89.00 

1949- D  Key  issue:  •  MS-63.  Pale  golden  toning 

highlights.  $69  •  MS-63  (PCGS).  $69  •  MS-65 
(PCGS) . 995.00 

1949- S:  •  MS-64.  $119  •  MS-64  (PCGS).  $119  • 

MS-64  (NGC).  $119  •  MS-65  (PCGS).  $145  • 
MS-65  (NGC) . 145.00 

1950  MS-64  (ANA  Cache).  $75  •  Proof-64 
(PCGS).  $395  •  Proof-65  (PCGS).  .495.00 

1951  Proof-65  (PCGS) . 325.00 

1950- D  MS-64  (PCGS) . 49.00 

1951- D  MS-63.  Gold  and  rose  toning . 59.00 

1951-S:  •  MS-64.  $65  •  MS-64  (PCGS) . 65.00 

1952:  •  MS-65  (PCGS).  $85  •  Proof-64.  Brilliant. 

$119  •  Proof-64  (ANA  Cache).  Brilliant.  $150 
(Special:  10for$995)  •  Proof-64  (PCGS).  $150 
•  Proof-65  (ANA  Cache).  $195  •  Proof-65 
(PCGS) . 195.00 


1952-D  MS-65  (PCGS) . 275.00 

1952- S  MS-64  (PCGS) . 60.00 

1953:  •  Proof-64.  Brilliant.  $110  •  Proof-64  (ANA 

Cache).  $110  •  Proof-64  (PCGS).  $110  • 
Proof-65  (ANA  Cache).  $145  •  Proof-65 
(PCGS) . 145.00 

1953- D:  •  MS-63.  $29  •  MS-64  (PCGS) . 50.00 

1953- S  MS-64  (PCGS) . 39.00 

1954:  •  MS-63.  $15  •  MS-64  (PCGS).  $29  •  Proof- 

63.  $49  •  Proof-63  (ANA  Cache).  $49  •  Proof- 

64.  Brilliant.  $55  •  Proof-64  (ANA Cache).  $55 

•  Proof-65  (ANA  Cache).  $85  •  Proof-65 

(PCGS).  $85  •  Proof-66  (ANA Cache).  Brilliant. 
$115  •  Proof-66  (PCGS) . 115.00 

1954- D:  •  MS-64  (PCGS).  $30  •  MS-65. ..  215.00 

1954-S:  •  MS-65.  Brilliant.  $60  •  MS-65  (PCGS). 

$60  •  MS-65  (NGC).  Brilliant . 60.00 

1955:  •  Proof-63.  $49  •  Proof-64  (PCGS). 
$55  •  Proof-65  (PCGS).  $75  •  Proof-66 

(PCGS) . 95.OO 

1956:  •  Proof-63.  Brilliant.  $22  •  Proof-64.  Bril¬ 
liant.  $25  •  Proof-65  (PCGS) . 29.00 

1957:  •  MS-64  (PCGS).  $26  •  MS-65  (PCGS).  $59 

•  Proof-63.  Brilliant.  $15  (Special:  10  for  $135) 

•  Proof-64.  Brilliant.  $19  (Special:  10  for  $175) 

•  Proof-64  (PCGS).  $19  •  Proof-65.  Brilliant. 

$25  •  Proof-65  (PCGS) . 25.00 

1957- D  MS-64  (NGC) . 19.00 

1958:  •  Proof-64  (PCGS).  $22  •  Proof-65.  Bril¬ 
liant.  (Special:  10  for  $390),  or  buy  one  coin  for 
$29  •  Proof-65  (PCGS) . 29.00 

1958- D  MS-64  (PCGS) . 30.00 


1959:  •  MS-64  (PCGS).  $19  •  MS-65  (PCGS). 
$165  •  MS-65  (NGC).  Brilliant.  $165  •  Proof- 
64.  $19  •  Proof-64  (PCGS).  $19  •  Proof-65 
(PCGS).  $29  •  Proof-65.  Brilliant  (Special:  10 
for  $295),  or  buy  one  coin  for  $25  •  Proof-65 
(PCGS) . 25.00 

1959- D:  •  MS-64  (PCGS).  $19  •  MS-65 

(PCGS) . 235.00 

1960:  •  MS-64  (PCGS).  $19*  Proof-64.  Brilliant. 
$19  •  Proof-64  (PCGS).  $19  •  Proof-65  (PCGS). 
$25  •  Proof-65.  Brilliant  (Special:  10  for  $275), 
or  buy  one  coin  for . 25.00 

1960- D:  •  MS-64  (PCGS).  $35  •  MS-65  (NGC). 

To  the  cataloguer,  a  1 960-D  Franklin  half  dollar 
at  $795  seems  a  bit  pricey,  especially  since  we 
remember  spending  such  coins  a  few  decades 
ago.  However,  the  secret  is  in  the  quality.  Lower 
grades,  such  as  the  typical  MS-63  quality,  are 
what  we  saw  and  spent  in  the  “good  old  days.” 
We  didn’t  pay  attention  to  them  then,  but  we 
suspect  that  there  weren’t  many  high  grade 
coins  then,  either  (or  else  why  would  they  be 
priced  so  high  today?) . 795.00 

1961:  •  MS-64  (PCGS).  $29  •  Proof-64.  $19  • 
Proof-65  (PCGS) . 25.00 

1961- D  MS-64  (PCGS) . 45.00 

1962:  •  Proof-64  (PCGS).  $19  •  Proof-65  (PCGS). 

$25  •  Proof-65.  Brilliant . 25.00 

1962- D  MS-64  (PCGS).  . . 47.00 

1963:  •  MS-64  (PCGS).  Brilliant.  $25  •  Proof-64 

(PCGS).  $19  •  Proof-65  (PCGS) . 25.00 

1963- D  MS-64  (PCGS).  Brilliant . 25.00 


FOUR, 

GET 

ONE 

FREE! 


**  SPECIAL  OFFER:** 

Each  a 
brilliant 
Gem!!!  , 


~  Modern  Commemorative  Special  — 

Buy  four  beautiful  modern 
commemorative  coins  for 
just  $49  —  get  the  fifth  one  free! 


1  &  2:  A  two-coin  set  containing  thel986-S  Statue  of  Liberty 
half  dollar  and  thel986-S  Statue  of  Liberty  silver  dollar,  showing  the 
statue  overlooking  New  York  Harbor.  These  are  the  most  popular  com¬ 
memorative  coins  ever  made.  Each  is  a  superb  Gem  Proof  in  the  original 
case  of  issue.  This  pair  of  coins  originally  was  sold  by  the  Mint  for  $31.50. 

3.  1987-S  Constitution  Bicentennial  silver  dollar,  superb  Gem  Proof 
in  original  case  of  issue.  Original  issue  price:  $28.00. 

4:.  1988-S  Olympic  Games  commemorative  silver  dollar,  superb 
Gem  Proof;  original  case  of  issue.  Original  issue  price  $29.00. 

r. 

0.  Your  FREE  commemorative  is  a  1982-S 
Washington  Bicentennial  half  dollar  Proof-65  or 
better  as  issued  —  a  sparkling  gem.  Original 
issue  price  $12.50. 

Total  original  issue  price:  $101. 

You  pay  LESS  THAN  HALF  at  only  $49! 


PAY  LjL:SS  TiAAJ  i-IAU'i  I 
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United  States 


Coins  for  Sale 


Gold 


One-Dollar  Gold 


1849  AU-50  (PCGS) . 235.00 

1851  MS-61 . 425.00 

1851-C  AU-55  (NGC).  Brilliant  and  lustrous. 

Rare  Charlotte  Mint  issue . 1,195.00 


1851-D  AU-50  (NGC).  Brilliant  and  very  attrac¬ 


tive.  Rare  so  fine.,  . . 1,895.00 

1855  Type  II.  AU-55  (NGC).  Most  mint  lustre 
still  remains.  Ideal  for  a  type  set . 1,095.00 


1855-C  EF-40  (NGC).  Many  times  rarer  than  the 
Philadelphia  Mint  version  of  this  date,  this 
1855-C  is  one  of  our  favorites  among  the  many 
fine  gold  coins  we  bought  at  the  recent  ANA 
Convention . 2,650.00 


1856-D  EF-40  $1  Gold 


1856-D  EF-40  (PCGS).  A  splendid  speci¬ 
men  in  bright  yellow  gold.  One  of  the  finest  we 
have  ever  had  of  this  low-mintage,  highly  prized 


Dahlonega  gold  dollar  rarity . 6,250.00 

1859  MS-63.  Somewhat  overlooked.  Rarer  than 
generally  appreciated . 950.00 


Bowers  and  Merena  Reputation 

When  it  comes  to  respect  in  the  numismatic 
community,  few  companies  can  match  Bowers 
and  Merena.  We  have  established  our  reputa¬ 
tion  through  honesty,  courtesy,  selection, 
award-winning  publications,  and  service  to  the 
hobby.  Bowers  and  Merena  is  a  firm  you  will  be 
proud  to  deal  with. 


1860-D  Gold  Dollar  Rarity 


1860-D  EF-40  (PCGS).  A  very  beautiful 
specimen,  struck  in  bright  yellow  gold,  of  one  of 
the  most  famous  rarities  in  the  gold  dollar 
series.  This  coin  will  be  a  highlight  in  the 
collection  of  its  new  owner . 4,450.00 


Important  1865  Gold  Dollar 


1865  MS-63  (PCGS).  A  lustrous  and  very 
attractive  Mint  State  coin.  As  such,  here  is  one 
of  the  most  desired  business  strike  issues  among 
Philadelphia  Mint  gold  dollars.  Although  Proofs 
were  deliberately  saved  by  collectors,  business 
strikes  were  generally  ignored.  A  century  later, 
when  they  became  appreciated,  nearly  all  had 
disappeared.  In  the  course  of  handling  many 
specialized  gold  dollar  collections  over  the  years, 
we  have  owned  very  few  Uncirculated  speci¬ 
mens  of  this  date . 4,450.00 


1873  Open  3.  MS-62  (PCGS)  Brilliant  and 

lustrous . 550.00 

1874  MS-62  (PCGS) .  An  attractive  specimen  of  this 

popular  issue . 385.00 


Subscribe! 

If  this  is  your  first  issue  of  the  Rare  Coin 
Review  then  we  invite  you  to  jump  aboard  the 
bandwagon.  Subscribe!  Our  reasonable 
ratesfsee  our  Terms  of  Sale  page),  are  far  less 
than  it  costs  us  to  create,  produce,  and  deliver 
each  issue  to  you.  And,  what  a  wealth  of  infor¬ 
mation  each  issue  holds — desirable  coins  for 
sale,  interesting  articles,  research  information, 
you  name  it.  Many  more  great  issues  of  the  Rare 
Coin  Review  are  being  planned — so  subscribe 
now  and  you  won’t  miss  a  single  one! 


Quarter  Eagles 


1807  Quarter  Eagle 


1807  EF-45  (PCGS).  Last  year  of  this 
early  design  type.  An  attractive  coin  with  mint 
lustre  remaining  in  some  of  the  protected  areas. 
An  important  and  rare  coin  for  the  type  collec¬ 
tor  as  well  as  variety  specialist . 4,850.00 


Rare  AU-58  1808  Quarter  Eagle 


1808  AU-58  (PCGS).  Of  all  the  gold  coins 
in  the  American  series,  none  is  more  widely 
desired  than  the  1808  quarter  eagle,  for  this  is 
the  only  date  of  its  design  type.  No  collection  of 
United  States  coins  by  design  types  can  be 
complete  without  one.  And  yet,  there  are  rela¬ 
tively  few  around,  probably  no  more  than  a 
couple  of  hundred,  and  this  estimate  may  be  on 
the  high  side.  Of  those  that  do  exist,  few  can 
match  this  beauty.  The  presently  offered  coin 
has  much  original  mint  lustre  and  is  well  struck. 
If  this  date  is  on  your  want  list,  here  is  a  coin  that 
combines  rarity,  high  grade,  and  reasonable 
price.  Telephone  us  to  reserve  it.  ...39,500.00 


1846- D  VF-25.  A  very  pleasing  example . 795.00 

1847- 0  EF-40,  polished.  Not  a  gem,  not  particu¬ 

larly  desirable  in  this  grade,  but  cheap!  (Satis¬ 
faction  guaranteed,  of  course)  . 195.00 

1878  MS-63  (NGC).  Frosty,  lustrous,  and  attrac¬ 
tive . 995.00 

1897  MS-62  (PCGS).  An  exceptionally  nice  speci¬ 
men  of  the  date  and  grade . 465.00 

1902  MS-62  (PCGS) . 475.00 

1903:  •  MS-60  (NGC).  $285  •  MS-62  (ANA 
Cache) . 385.00 
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1909  MS-60  (PCGS) . 365.00 

1910  MS-61  (NGC) . 395.00 


191 1-D:  •  EF-40  (PCGS).  The  key  issue  in  the 
Indian  Head  quarter  eagle  series,  the  coin  ev¬ 
eryone  wants.  A  particularly  nice  example! 
$1,095  •  AU-50  $1,295  •  MS-60  (PCGS). 
Brilliant  and  lustrous . 3,950.00 

1912  MS-63 . 875.00 

1913  MS-61  (PCGS) . 395.00 

1925-D:  •  MS-61  (NGC).  $295  •  MS-61  (PCGS). 

$295  •  MS-62  (NGC) . 395.00 

1926  MS-60  (PCGS) . 315.00 

1928:  •  MS-60.  (PCGS).  $325  •  MS-62 

(PCGS) . 399.00 

1929:  •  MS-61  (PCGS).  $325  •  MS-63  (NGC). 
Frosty  mint  brilliance.  Last  year  of  the  denomi¬ 
nation . 950.00 

Tliree-DoUar  Gold 


Lustrous  1854  $3 


1854  MS-62  (PCGS).  Brilliant,  lustrous, 
and  frosty.  A  very  attractive  specimen  of  the 
first  year  of  issue  of  the  denomination.  Real 
quality!  . 3,650.00 


1855  EF-40  (PCGS).  Mostly  brilliant  with  wisps 
of  coppery  iridescence  at  the  borders  and  some 
traces  of  satiny  mint  lustre  in  the  protected 
areas . 850.00 


1836  AU-55  (PCGS) . 1,350.00 

1838  •  VF-35  (PCGS).  $525  •  AU-53  (PCGS). 

Scarce.  Sharply  struck  and  lustrous.  1,150.00 


1838-C  VF-30  (PCGS).  Variety  with  mintmark 
on  obverse.  Rare  first  issue  of  the  Charlotte 
Mint . 2,450.00 


See  the  Book  Section 

I 'ok  I)  [SCO  I  NTS  ON  (iKKAT  BOOKS 


Attractive  1838-D  Half  Eagle 


1838-D  EF-45  (PCI).  A  sharply  struck  and  very 
attractive  specimen.  Mintmark  D  on  obverse. 
Struck  in  the  first  year  of  coinage  for  the 


Dahlonega  Mint . 3,850.00 

1842-C  Large  Date.  VF-30 . 975.00 


1846-D/D  EF-40  (PCGS).  Rare  Dahlonega  Mint 
issue . 1,495.00 


1852  MS-60  (NGC).  A  sharply  struck,  brilliant, 
lustrous  coin.  Not  at  all  easy  to  find  at  this  grade 
level! . 2,950.00 


1854-D  AU-53  (NGC)  One  of  the  nicest  speci¬ 
mens  of  this  rarity  to  come  along  in  quite  some 
time.  A  sharply  struck  piece,  with  much  lustre 
still  remaining,  particularly  in  the  protected 

areas . 2,850.00 

1868-S  VF-30  (PCI) . 795.00 

1879  MS-64  (PCGS).  According  to  the  PCGS 
population  report  of  June  1992,  only  six  coins 
have  been  graded  MS-64  and  only  two  have 

been  graded  higher . 5,500.00 

1882-S  MS-63  (PCGS) . 1,595.00 

1886-S  MS-60  (PCGS) . 235.00 

1901/O-S  AU-58  (NGC).  Interesting  overdate 

issue . 475.00 

1902  MS-61  (PCGS) . 265.00 

1903-S:  •  MS-60  (NGC).  $235  •  MS-61 

(NGC) . 260.00 

1908  Indian.  First  year  of  the  new  type:  •  AU-55. 

$175  •  MS-61  (NGC) . 260.00 

1909-D  MS-62  (NGC) . 895.00 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers  and 
Merena,  you  never  have  to  worry  if  a  coin  is 
authentic.  We  unconditionally  guarantee  for¬ 
ever  that  every  item  we  sell  is  authentic! 


Rare  1798/7  9x4  Stars  Eagle 


1798/7  9x4  Stars.  EF-40  (PCGS). 

Among  early  $10  pieces  this  is  one  of  the  very 
rarest.  In  fact,  the  total  mintage  for  the  variety 
was  just  900  pieces!  The  coin  offered  here  is 
sharply  struck  and  very  beautiful  and  ranks  as 
one  of  the  finest  we  have  ever  handled.  A 
wonderful  combination  of  rarity,  desirability, 
and  great  aesthetic  appeal.  This  coin  will  look 
wonderful  in  your  collection!  . 18,900.00 


1801  EF-45  Eagle 


1801  EF-45  (PCGS).  Another  one  of  our 
ANA  Convention  purchases,  this  lovely  early 
eagle  is  of  bright  yellow  gold  and  will  be  a 
beautiful  coin  in  a  specialized  collection  or  type 
set . 4,450.00 


Need  Your  Coins 
(or  Numismatic 
Books)  Delivered 
Overnight? 


B 


owers  and  Merena  is  now 
offering  overnight  delivery 
of  coins  (or  ask  about  our 
book  rates)  as  a  special  service  for 
established  clients.  Simply  add  $10, 
and  we’ll  send  your  order  to  your 
street  address  via  overnight  deliv¬ 
ery!  (Sorry,  no  box  numbers.)  Please 
request  this  service  when  ordering. 
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Remarkable  1804  Eagle 


1804  MS-61  (PCGS).  Even  the  gold  coin 
specialist  who  has  seen  just  about  everything 
will  be  excited  about  this  coin!  The  year  1804  is 
the  rarest  among  $10  pieces  of  the  early  19th 
century,  and  those  few  that  do  exist  are  apt  to 
be  in  grades  of  VF  and  EF,  with  an  occasional 
AU.  Here  is  a  coin  which  is  superb  Uncirculated, 
one  of  the  very  finest  known,  the  “rarest  of  the 
rare.”  Even  the  finest  collections  of  gold  coins 


ever  formed  were  not  apt  to  have  an  1804  eagle 
to  match  this  beauty . 39,500.00 


1843-0  VF-35 . 395.00 

1847  AU-55  (Hallmark).  A  sharp  and  lustrous 

specimen . 995.00 

1853-0  EF-40  (PCGS) . 795.00 

1884-S  AU-58 . 550.00 

1901:  •  MS-63  (PCGS).  $1,450  •  MS-64 

(PCGS) . 2,850.00 

1901-S  MS-62  (PCGS) . 525.00 

1907  Liberty.  MS-60  (NGC) . 330.00 

1907-S  EF-40 . 275.00 


Rare  1907  Wire  Rim  Indian  $10 


1907  Wire  Rim.  Periods.  MS-61 
(PCGS).  It  is  generally  assumed  that  just  500 
specimens  of  this  rare  and  desirable  eagle  vari¬ 
ety  were  minted,  and  in  his  Encyclopedia  Walter 
Breen  states  this  figure  is  actually  500  “less  two 
officially  melted”  for  a  net  mintage  of  498 
pieces.  Designed  by  noted  sculptor  Augustus 
Saint-Gaudens,  this  design  type  is  easily  one  of 
the  most  beautiful  in  the  U.S.  gold  series.  Rich 


golden  surfaces.  Bold  wire  rim . 9,950.00 

1910-S:  •  AU-58  (NGC).  $615  •  MS-60 
(PCGS) . 1,095.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries  over 
30  dedicated  professionals  are  on  hand  to 
provide  what  we  consider  to  be  the  finest  value, 
quality,  and  service  in  the  coin  hobby  today. 
Join  our  “family”  of  happy  customers! 


Double  Eagles 

1868-S  VF-30 .  495  00 

1870-S:  •  VF-30.  $445  •  AU-50.  Much  original 
mint  lustre  still  remains.  Uncommon  to  find 
one  so  nice! . 795.00 


1875-CC  MS-61 . 2,650.00 


1877-CC  AU-55.  Brushed.  Satisfaction  guaran¬ 
teed,  as  always . 1,195.00 

1880  EF-45.  A  very  nice  specimen  of  the  grade 
level . 725.00 

1888-S  MS-61  (PCGS) . 1,150.00 


1889-CC  Double  Eagle 


1889-CC  MS-60  (PCGS).  A  sharply  struck, 
brilliant,  frosty  specimen  of  this  highly  desired 
Carson  City  date.  A  prize  item  fo  the  advanced 
specialist.  Another  one  of  our  many  ANA  Con¬ 
vention  purchases  of  gold  coins . 4,850.00 

_ _ _ 

1890-S  AU-55  (PCGS) . 675.00 


—  TO  ORDER  — 
CALL  TOLL-FREE 

1-800-222-5993 


Lustrous  1891-CC  Double  Eagle 


1 89 1  -CC  AU-50  (PCGS) .  A  sharply  struck, 
lustrous,  frosty  example  of  this  highly  prized 
Carson  City  double  eagle.  We  know  you’ll  like 


it  as  much  as  we  do! . 4,950.00 

1893  AU-55 . 495.00 


1893-S  MS-62  (NGC).  This  and  the  next  several 
Uncirculated  Liberty  Head  double  eagles  were 
cherrypicked  by  Ray  Merena  from  a  large  group 
which  was  offered  to  us  at  the  ANA  Convention. 
We  have  just  one  or  two  of  each  date,  so  order 


early! . 875.00 

1895  MS-62  (PCGS) . 595.00 

1896  MS-62  (PCGS) . 595.00 

1897  MS-62  (PCGS) . 595.00 

1897-S  MS-62  (PCGS) . 595.00 

1903  MS-62  (PCGS) . 595.00 

1904-S:  •  MS-62  (PCGS).  $595  •  MS-64 

(PCGS) . 1,450.00 

1905  AU-55  (PCGS).  Rare  date;  difficult  to 

locate.  Frosty  and  lustrous . 850.00 

1923-D  MS-62 . 575.00 

1925-S  AU-50.  Very  scarce  issue . 1,095.00 


Numismatic 

Americana 

American  Arts  Commemorative  Gold  Set 

Complete  American  Arts  Commemorative 
Gold  Set,  1980  to  1984.  This  attractive  low- 
mintage  set  consists  of  five  one-half  ounce  and 
five  one-ounce  gold  medallions  featuring  fa¬ 
mous  Americans  who  have  made  their  marks  in 
the  arts  and  entertainment  fields.  The  group 
includes:  1980  Marian  Anderson  half  ounce; 
1980GrantWoodoneounce;  1981  WillaCather 
half  ounce;  1981  Mark  Twain  one  ounce;  1982 
Frank  Lloyd  Wright  half  ounce;  1982  Louis 
Armstrong  one  ounce;  1983  Alexander  Calder 
half  ounce;  1983  Robert  Frost  one  ounce;  1984 
John  Steinbeck  half  ounce;  1984  Helen  Hayes 
one  ounce.  Each  piece  is  in  Brilliant  Uncircu¬ 
lated  condition  as  issued  by  the  Mint,  and  the 
entire  set  is  housed  in  two  custom  brown  velve¬ 
teen  boxes  for  ease  of  display  and  storage.  This 
delightful  group  of  important  pieces  has  a  total 
gold  weight  of  seven  and  one  half  ounces,  and 
is  priced  to  be  a  good  value  for  the  attentive 
collector!  Although  these  were  front  row  center 
in  numismatics  at  one  time,  many  have  been 
melted  or  have  gone  into  the  hands  of  bullion 
aficionados.  Only  occasionally  is  such  a  set 
offered  on  the  coin  market.  A  lot  of  gold  for  the 
money! . 3,150.00 
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Commemorative 
Book  Has  It  All! 


Bowers  creates  a  “monumental  work 

By  B.  Michael  Thorne 


v 


t  seems  only  fitting  that  this  series  of 
columns  on  U.S.  commemorative  coins 

_  should  end  with  a  review  of  Commemora- 

I  rive  Coins  of  the  United.  States:  A  Complete 
Encyclopedia  by  Q.  David  Bowers. 

No  doubt  about  it,  this  is  a  monumental  work. 
According  to  the  advertisements  for  it,  the  book  has 
768  8.5  x  11-inch  pages,  over  300,000  words  of 
text,  and  over  300  photographs.  I  can  also  tell  you 
that  this  encyclopedia  weights  at  least  three  pounds 
on  my  bathroom  scales,  and  I  have  the  softbound 
edition. 

Other  than  size,  what  else  does  the  book  have? 
Well,  before  you  even  get  to  Chapters  8  and  9, 
which  list  all  of  the  U.S.  commemoratives  from 
1892  through  1991,  there  are  chapters  with  such 
titles  as  “Enjoying  Commemoratives,”  “Coins  and 
Minting,”  “Commemorative  Grades  and  Prices,” 
and  “Collecting  Commemoratives.” 

One  of  the  most  interesting  of  the  seven  early 
chapters  is  Chapter  5,  “Market  History.”  In  it, 
Bowers  gives  a  capsule  look  at  the  market  for 
commemoratives  beginning  with  1895  and  pro¬ 
ceeding  by  five-year  periods  until  1936. 

There’s  a  special  section  devoted  to  early  1936 
in  which  Bowers  tells  us,  “The  commemorative 
market  of  the  first  half  of  1936  can  be  best  de¬ 
scribed  as  frenzied.” 

Obsolete  by  February 

It  sounds  almost  like  the  1979-1980  coin  mar¬ 
ket  as  a  whole  when  he  says,  “Prices  good  in 
January  were  obsolete  by  February  and  hopelessly 
out  of  date  by  March  or  April.” 

1986  also  has  its  own  section,  mainly  because 
of  the  tightening  of  grading  standards  and  the 
creation  of  the  Professional  Coin  Grading  Service. 

“The  watershed  year  1986  signaled  the  end  of 
the  old  grading  interpretations  and  the  beginning 
of  new,  stricter  rules  all  across  the  board,”  Bowers 
writes. 

Chapter  6,  “Collecting  Commemoratives,”  con¬ 
tains  Bowers’  10  commandments  for  the  investor. 

I  won’t  give  them  all — for  that  you’ll  have  to  buy  the 
book — but  two  are  “gain  knowledge”  and  “don’t  be 
in  a  hurry.” 

Chapter  8  begins  Bowers’  exhaustive  look  at 
commemoratives  listed  chronologically  rather  than 
alphabetically,  as  so  many  other  sources  have 


Commemorative 

Coins  ot  tne 
1  Inked  States 
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fyQ.Davivi  Bowers 


▲  Bowers’  Encyclopedia  has  much  to 
interest  anyone  who’s  really  serious 
about  collecting  and  studying  U.S. 
commemoratives. 

done.  In  addition  to  page  after  page  of  information 
on  each  coin’s  design,  purpose,  contemporary  com¬ 
ments,  marketing,  etc.,  each  commemorative’s  sec¬ 
tion  ends  with  a  “Summary  of  Characteristics.” 

The  summary  information  includes  the  obverse 
and  reverse  designs,  maximum  quantity  autho¬ 
rized,  actual  quantity  minted,  quantity  melted,  net 
number  distributed,  the  issuer,  a  description  of  the 
standard  original  packaging,  official  sales  price  for 
the  early  commemoratives,  and  the  coins’ 
designer  (s). 

After  the  summary  characteristics,  Bowers  has 
a  section  for  each  issue  devoted  to  average  market 
prices  at  intervals,  usually  of  five  years.  Until  we 
get  to  the  modern  issues,  there’s  a  steady  progres¬ 
sion  of  values,  often  with  a  blip  in  1980,  until  about 
1985.  After  that,  as  we  all  know,  the  market  for 
many  coins  has  declined. 

Of  course,  the  way  to  look  at  it  if  you’re  a 
collector  is  that  you  can  get  many  issues  for  much 
less  than  you  could  only  a  decade  ago. 

Chapter  8,  the  heart  of  the  book,  is  500  pages 
long.  Chapter  9  covers  the  gold  commemorative 
issues,  beginning  with  the  1848  “Cal.”  quarter 
eagle. 


One  minor  criticism  I  have  with  this  book  is  the 
separation  of  the  gold  commemoratives  from  the 
silver  and  copper-nickel  issues.  Particularly  in  the 
case  of  the  modern  commemoratives,  when  so 
many  sets  contain  gold  coins,  it’s  awkward  to  read 
about  the  silver  and  sometimes  clad  issues  in 
Chapter  8  and  then  have  to  find  the  gold  varieties 
in  Chapter  9. 

As  one  illustration  of  this  problem,  discussion 
of  the  1989  Congress  Bicentennial  silver  dollars 
ends  on  Page  551.  If  you  want  to  read  about  the 
gold  $5  coins  that  are  part  of  the  set,  you  have  to 
skip  ahead  to  Page  675. 

Of  course,  there’s  another  way  to  view  this 
criticism.  Although  the  separation  of  the  gold  is¬ 
sues  is  a  minor  inconvenience  for  the  numismatic 
researcher  studying  Bowers’  comments  on  the 
modern  issues,  it  may  actually  be  beneficial  for 
collectors. 

That  is,  by  placing  gold  issues  in  a 
separate  chapter,  the  implication  may 
be  that  you  don’t  need  to  acquire 
them  to  have  an  interesting  com¬ 
memorative  collection.  Although  I 
doubt  that  was  Bowers’  in¬ 
tention,  still  it’s  food  for 
thought. 

Bowers’  Encyclo¬ 
pedia  ends  with 
much  to  interest  any¬ 
one  who’s  really  seri¬ 
ous  about  collecting 
and  studying  U.S.  com¬ 
memoratives.  Appendix  I 
contains  “biographical  sketches  of 
sculptors,  sculptresses,  engravers,  and  others  who 
prepared  designs  for  United  States  commemora¬ 
tive  coins,  as  well  as  individuals  whose  work  in 
other  media. . .  was  adapted  by  engravers  for  use  on 
commemoratives.” 

An  excellent  place 

Appendix  II  lists  subjects  on  U.S.  commemora¬ 
tive  coins  and  would  provide  an  excellent  place  to 
obtain  the  information  needed  to  answer  questions 
about  commemoratives  that  appear  on  quizzes 
from  time  to  time  in  numismatic  publications. 

For  example,  Bowers  informs  us  that  the  horse 
is  a  design  feature  on  the  Lafayette  dollar,  Stone 
Mountain  half  dollar,  York  County  half  dollar,  and 
1982  Washington  half  dollar. 

The  bibliography  is  extensive  and  useful  since  it 
is  annotated.  Bowers  comments  on  most  of  the 
listed  references. 

For  example,  about  Arlie  Slabaugh’s  United 
States  Commemorative  Coins,  he  says,  “This  gem  of 
a  book  contains  much  valuable  information  not 
available  in  any  other  single  source.  . 

Now  I  suspect  the  information  is  available  in 
another  single  source,  Bowers’  Commemorative 
Coins  of  the  United  States:  A  Complete  Encyclopedia. 
It’s  available  from  the  publisher  (Bowers  and  Mer- 
ena,  Attn:  Publications  Department,  Box  1224, 
Wolfeboro,  NH  03894)  in  softbound  for  $39.95, 
hardbound  for  $49.95,  and  in  a  deluxe  limited- 
edition  hardbound  for  $75,  plus  $3  shipping  and 
handling. 

This  “Basics  &  Beyond”  column  was  reprinted 
with  permission  from  CoinAge  magazine. 
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Commemorative 


Coins  for  Sale 


Commemorative 
Silver  Coins 


Hand-picked  PCGS,  NGC  Quality 

We  offer  the  following  commemorative  silver 
coins  of  selected,  hand-picked  quality,  all  certified 
by  NGC  or  PCGS,  all  lustrous  and  with  brilliant  or 
lightly  toned  surfaces.  Each  coin  is  aesthetically 
pleasing  and  is  an  excellent  example  of  its  type.  Use 
this  special  offering  to  build  your  collection  of 
commemorative  coins,  one  of  America’s  most  in¬ 
teresting  series. 


Commemorative  Coins 

VARIETY 

MS-63 

MS-64 

MS-65 

1893  Isabella  25<t 

$1,195 

$1,895 

$4,350 

1900  Lafayette  $1 

2,395 

4,850 

1921  Alabama  plain 

795 

1921  Alabama  2X2 

995 

1,895 

5,695 

1936  Albany 

310 

465 

795 

1937  Antietam 

625 

Arkansas  type 

110 

145 

495 

1935 

145 

495 

1935-D 

110 

145 

495 

1935-S 

1936 

110 

145 

1936-D 

110 

145 

495 

1936-S 

110 

145 

1937 

119 

145 

615 

1937-D 

125 

145 

1937-S 

125 

145 

1938 

195 

235 

1938-D 

195 

235 

1938-S 

195 

235 

1939 

350 

495 

1939-D 

350 

1939-S 

375 

495 

1936-S  Bay  Bridge 

145 

235 

550 

Boone  type 

105 

140 

245 

1934 

155 

245 

1935 

140 

245 

1935-D 

140 

1935-S 

245 

Commemorative  Coins 


VARIETY 

MS-63 

MS-64 

MS-65 

1935/34 

$120 

$160 

$250 

1935/34-D 

625 

945 

1935/34-S 

425 

1936 

155 

265 

1936-D 

155 

265 

1936-S 

155 

1937 

125 

165 

265 

1937-D 

295 

1937-S 

385 

575 

1938 

465 

1938-D 

465 

1938-S 

375 

825 

1936  Bridgeport 

165 

265 

625 

1925-S  California 

495 

1,250 

Cincinnati  type 

410 

525 

995 

1936 

410 

525 

1936-D 

525 

995 

1936-S 

410 

525 

1,095 

1936  Cleveland 

109 

155 

550 

Columbia,  SC  type 

260 

360 

515 

1936 

260 

360 

515 

1936-D 

260 

360 

515 

1936-S 

260 

360 

515 

1892  Columbian 

295 

495 

1,650 

1893  Columbian 

235 

435 

1,595 

1935  Connecticut 

310 

510 

1,195 

1936  Delaware 

295 

435 

875 

1936  Elgin 

275 

340 

595 

1936  Gettysburg 

345 

395 

995 

1922  Grant  plain 

260 

525 

1,750 

1922  Grant  Star 

4,850 

1928  Hawaiian 

2,350 

3,695 

1935  Hudson 

715 

1,095 

2,850 

1924  Huguenot 

120 

285 

1,095 

1946  Iowa 

99 

109 

165 

1925  Lexington 

129 

249 

1,595 

1918  Lincoln-Ill. 

169 

229 

1,150 

1936  Long  Island 

110 

215 

1936  Lynchburg 

295 

395 

795 

1920  Maine 

450 

1,450 

1934  Maryland 

215 

325 

725 

1921  Missouri 

995 

2,195 

|  Commemorative  Coins 

VARIETY 

MS-63 

MS-64 

MS-65 

1921  Missouri  2x4 

$1,195 

$2,450 

$9,950 

1923-S  Monroe 

135 

825 

4,950 

1938  New  Rochelle 

375 

465 

695 

1936  Norfolk 

495 

525 

625 

Oregon  Trail  type 

140 

199 

385 

1926 

140 

199 

1926-S 

385 

1928 

325 

495 

1933-D 

425 

625 

1934-D 

209 

290 

525 

1936 

175 

1936-S 

225 

415 

1937-D 

230 

395 

1938 

250 

430 

1938-D 

440 

1938-S 

260 

1939 

475 

795 

1939-D 

475 

1939-S 

475 

795 

1915-S  Pan-Pac 

895 

1,825 

1920  Pilgrim 

95 

215 

1921  Pilgrim 

425 

1,350 

Rhode  Island  type 

105 

159 

575 

1936 

159 

575 

1936-D 

no 

159 

575 

1936-S 

105 

159 

575 

1937  Roanoke 

310 

410 

1936  Robinson 

130 

265 

825 

1935-S  San  Diego 

99 

175 

1936-D  San  Diego 

119 

219 

1926  Sesqui 

235 

1,195 

1935  Spanish  Trail 

995 

1,150 

1,295 

1925  Stone  Mt. 

99 

275 

Texas  type 

130 

155 

240 

1934 

130 

155 

1935 

240 

1935-D 

130 

240 

1935-S 

155 

240 

1936 

240 

1936-D 

130 

155 

1936-S 

240 

1937 

240 
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Commemorative  Coins 


VARIETY  MS-63  MS-64  MS-65 


1937-D 

$240 

1937-S 

$130 

240 

1938 

335 

475 

1938-D 

475 

1938-S 

475 

1925  Vancouver 

560 

$750 

1927  Vermont 

325 

525 

1,295 

1936  Wisconsin 

269 

350 

495 

1936  York 

245 

310 

390 

BTW  Type 

25 

35 

85 

1946 

25 

35 

85 

1946-D 

35 

39 

110 

1946-S 

35 

85 

1947 

45 

155 

1947-D 

235 

1947-S 

50 

150 

1948 

75 

135 

1948-D 

75 

150 

1948-S 

79125 

1949 

150 

1949-D 

110 

150 

1949-S 

125 

1950 

125 

1950-D 

95 

135 

1950-S 

39 

85 

1951 

45 

110 

1951-D 

85 

120 

1951-S 

120 

Carver-Wash  Type 

1951 

95 

1951-D 

65 

225 

1951-S 

55 

150 

1952 

29 

35 

120 

1952-D 

100 

375 

1952-S 

85 

175 

1953 

95 

325 

1953-D 

110 

395 

1953-S 

59 

145 

1954 

55 

325 

1954-D 

45 

425 

1954-S 

45 

145 

This  “grid”  listing  does  not  give  specific  informa¬ 
tion  about  each  coin.  However,  each  is  hand¬ 
picked  for  quality,  beautiful  and  lustrous,  and  is 
one  of  the  very  finest  in  existence  at  its  grade  level. 
As  always,  your  satisfaction  is  guaranteed .  If  any  of 
these  PCGS  or  NGC  coins  is  not  everything  you 
hope  for — and  more — just  return  it  within  seven 
days  for  an  instant  refund!  We  don’t  expect  to 
receive  any  refund  requests,  but  the  guarantee  is 
there  if  you  want  to  take  advantage  of  it! 

(For  other  fine  commemoratives  in  grades  other 
than  MS-63,  64,  and  65,  see  the  preceding  listing.) 


Order  Early! 


SPECIAL  DISCOUNT 
COMMEMORATIVE  OFFER. 

Discount  Specials:  Buy  five  or  more  coins 
from  the  preceding  listing  and  take  a  4%  discount. 
Buy  10  or  more  and  take  a  5%  discount.  Buy  20  or 
more  and  take  a  7%  discount.  This  is  our  way  of 
helping  you  get  started  on  a  beautiful  collection! 


Commemorative 
Gold  Coins 


enhanced  by  mint  frost.  Well  struck  and  sure  to 
please . 1,095.00 

1903  Louisiana  Purchase  Exposition 
gold  dollar.  Jefferson  Portrait.  MS- 
64  (NGC) . 1,495.00 

1916  McKinley  Memorial  gold  dollar:  •  AU- 

58.  $435  •  MS-63  (PCGS).  Blazing  full  mint 
lustre  and  frost  over  well-struck  devices.  Excep¬ 
tional  aesthetic  appeal.  Call  quickly  on  this 
beauty!  $950  •  MS-64  (PCGS) . 1,295.00 


1903  Louisiana  Purchase  Exposition  gold 
dollar.  McKinley  Portrait:  •  AU-55.  $445 
•  MS-63  (PCGS).  Beautiful  satinlike  lustre  is 


1917  McKinley  Memorial  gold  dollar :  •  AU- 
58.  $435  •  MS-64  (PCGS).  Two  or  three 
times  scarcer  than  the  1916  issue,  this  piece  is 
a  lovely  example  of  the  year.  Brilliant  and 

frosty . 1,850.00 

1926  Sesquicentennial  quarter  eagle:  • 
MS-62.  $435  •  MS-63  (PCGS).  $795  •  MS- 
64  (PCGS) . 2,175.00 


Building  a  Numismatic  Library 


“Dear  Dave, 

As  I  write  this  letter  I  feel  like  I  am  writing  to 
an  old  friend.  I  have  known  of  you  for  over  20 
years  and  I  placed  my  first  order  with  you 
(Hathaway  &  Bowers)  for  three  B.U.  1931-S 
nickels  for  $138  in  February  1970.  Since  that 
time  I  have  ordered  several  pieces  through  Bow¬ 
ers  &  Ruddy  (Judy  Cahn)  and  more  recently 
through  Bowers  and  Merena.  My  budget  does 
not  allow  me  to  buy  expensive  pieces  and  al¬ 
though  my  numismatic  goal  is  to  assemble  a 
complete  U.S.  type  set  (Fine  to  MS-65)  I  know 
that  this  will  probably  never  happen.  However, 
in  the  meantime  it  is  nice  to  dream  of  this 
accomplishment. 

My  reason  for  writing  to  you  is  twofold.  First 
of  all  I  want  to  thank  you  for  the  many,  many 
hours  of  relaxation  and  enjoyment  you  have 
given  me  through  your  writing.  On  many  nights, 
when  everyone  is  off  to  bed  and  the  house  is 
quiet  I  lie  down  and  open  one  of  your  books  or 
Rare  Coin  Reviews  and  before  I  know  it,  it’s  2  or 
3  a.m.  I  also  find  time  to  read  your  books  and 
articles  during  the  day  because  I  am  a  federal 
narcotics  agent  (D.E.A.)  and  often  I  am  directed 
to  participate  in  long  (and  often)  very  boring 
surveillances,  and  your  writings  and  views  cer¬ 
tainly  help  the  time  pass  by  quickly.  I  especially 
enjoy  reading  about  the  good  old  days  of  the  50’s 
when  I  was  a  boy.  At  that  time  I  collected  coins 
out  of  change  and  sometimes  my  father,  who 
worked  nearby  a  coin  store  in  Manhattan,  would 
sneak  an  Indian  Head  penny  or  Liberty  nickel 
into  his  pocket  so  that  when  I  checked  his  change 
that  evening  I  would  find  it  and  he  would  act 
surprised  that  it  was  there.  Growing  up  in 
Queens  I  used  to  wish  I  lived  in  Manhattan, 
where  all  these  old  coins  were  circulating  about 
freely. 

It  was  not  until  I  was  a  bit  older  that  I  realized 


that  he  was  buying  them  for  me.  I  will  always 
thank  my  father  for  helping  and  encouraging 
me  to  nurture  my  love  for  numismatics.  Al¬ 
though  I  had  no  money  to  spend  on  coins  at  that 
time  I  love  to  read  the  mid  to  late  1950  coin  ads, 
to  see  what  bargains  I  could  have  had  and 
several  of  your  ads  as  published  in  Adventures 
With  Rare  Coins,  had  me  wishing  that  I  had  been 
born  10  years  earlier,  just  so  that  I  could  have 
taken  advantage  of  them. 

My  second  reason  for  writing  is  that  due  to 
the  prohibitive  costs  of  rare  coins  these  days  I 
am  attempting  to  put  together  a  nice  numis¬ 
matic  library.  I  have  ordered  several  books  from 
Bowers  and  Merena  in  the  past  few  months,  but 
what  I  would  really  love  would  be  to  put  to¬ 
gether  a  complete  set  of  Rare  Coin  Reviews. 
Would  you  please  let  me  know  if  Bowers  and 
Merena  stocks  back  issues  of  your  great  maga¬ 
zine  and  if  not  then  how  or  where  you  think  I 
might  be  able  to  find  these  “classics.” 

I  know  that  you’re  a  busy  man  and  I  under¬ 
stand  if  you  do  not  have  time  to  answer  this 
letter.  If,  some  day  in  the  future,  however,  you 
do  have  a  few  spare  moments,  I  would  greatly 
appreciate  it.  Thanks  again,  for  all  you  have 
done  for  me  and  for  the  numismatic  commu¬ 
nity. 

Your  friend, —  T.J. 

EDITOR’S  REPLY:  We  sent  reader  T.J. 
information  regarding  the  Numismatic 
Bibliomania  Society. 

Other  readers  interested  in  getting  back 
issues  of  our  publications  are  urged  to  get  a 
sample  copy  of  The  Asylum,  published  by  the 
NBS,  which  contains  advertisements  of  out-of- 
print  literature  dealers.  Write  to:  Numismatic 
Bibliomania  Society,  Box  1412,  Morristown, 
NJ  07962.” 
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Join  the  Club! 

The  Bowers  and  Merena  Commemorative  Coin  Club 


E3 


he  Bowers  and  Merena 
Commemorative  Coin 
Club  offers  you  the 
ideal  way  to  build  a  beauti¬ 
ful  collection  of  high-quality 
coins.  You  set  the  regular 
shipment  schedule,  you  choose 
the  grades  you  want  and  you 
choose  the  easy  monthly  payment 
amount.  You  will  acquire  outstanding 
quality  coins  for  reasonable  prices 
in  a  program  sponsored  by  one 
of  the  world’s  most  respected 
and  successful  professional 
rare  coin  firms.  And,  you  will 
enjoy  the  many  advantages 
of  being  a  member  of  our 
club.  All  with  complete 
satisfaction  guaranteed. 

Commemorative  Coins 

Commemorative  coins  are  among 
the  most  popular,  most  interesting 
series  in  all  of  numismatics.  Ever  since 
the  1892-dated  World’s  Columbian 
Exposition  half  dollar  was  introduced  a 
century  ago,  commemorative  half 
dollars  and  other  coins  have  been 
highly  desired  by  collectors. 

What  Your  Collection 
Will  Contain 

When  completed  your  collection 
will  contain  each  of  the  48  different 
designs  of  commemorative  half  dollars 
minted  during  the  period  1892-1954, 
plus  the  1893  Isabella  25<t  and  the 
1900  Lafayette  silver  dollar,  a  total  of 
50  coins.  In  addition,  it  will  contain 
each  of  the  half  dollar  and  dollar 
designs  minted  from  1982  to  date. 


Advantages  of 
Being  a  Club 
Member 


Satisfaction  Guaranteed 


Call  1-800-222-5993 


Your  coins  will 
be  selected  by 
your  personal 
account  represen¬ 
tative  immedi¬ 
ately  upon  our 
receipt  of  any  new 
purchases.  You  will 
have  first  pick  of  the  finest 
coins  that  come  through 
our  doors  here  in  the 
heart  of  New  England 
You  will  receive  a 
complimentary  copy  of  A 
Basic  Guide  to  U.S.  Commemo¬ 
rative  Coins  by  Michael  J. 

Hodder  and  Q.  David  Bowers, 
a  handy  action  guide  with 
interesting  footnotes  on  the  entire 
series. 

You  will  have  your  choice  of 
“raw”or  certified  coins  by  PCGS,  NGC, 
or  ANA  Cache. 

You  will  receive  special  discounts  on 
certain  purchases,  including  coins; 
discounts  that  are  for  club  members 
only. 

Easy  Payment  Plan 

You  simply  choose  the  grades  you 
want  (or  use  our  suggestions)  and  the 
amount  you  wish  to  pay  each  month. 
After  your  first  shipment,  we  will 
simply  send  the  coins  on  open  account 
(once  satisfactory  credit  has  been 
established)  or  charge  your  credit  card 
(MasterCard,  Visa,  or  American 
Express),  as  you  prefer.  In  the  case  of 
scarce  or  rare  issues,  we  offer  extended 
payment  terms. 


/  One  of  \ 
America’s  ' 
most  popular 
^  coin  clubs!  J 


Each  coin  is  guaran¬ 
teed  to  be  priced  to 
your  liking,  to  be  yA 
in  the  grade  you 
want,  and  to  be 
of  the  aesthetic 
quality  you 
desire.  If  for  any 
reason  you  are 
not  100%  de¬ 
lighted,  any  coin  can 

be  returned  within  30  days  of 
receipt  for  an  instant 
refund;  no  explanation 
necessary.  You  can  cancel 
your  participation  at  any 
time  simply  by  returning  or 
paying  for  any  items  on  an 
open  invoice. 


V 


Yes! 


□  Please  enroll  me  in  the  Commemorative 
Coin  Club.  I  would  like  to  speak  with  a 
personal  account  representative  to  discuss 
my  coin  preferences  and  my  monthly  pay¬ 
ment  amount. 

□  I  would  like  to  enroll  in  the  Commemo¬ 
rative  Club  for  a  monthly  payment  amount  of 

_  .  Enclosed  is  a  check  for  my  initial 


purchase  or  my  credit  card  authorization. 


NAME 

STREET  OR  BOX 

CITY 

STATE 

ZIP 

DAYTIME  TELEPHONE 

Check  one:  I_J  Mastercard  Q 

Visa  Q 

American  Express 

Credit  card  no. 

Expiration  date 
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Miscellaneous 


Coins  for  Sale 


Territorial 
Gold  Coins 


AU-53  PCGS  1853  Assay  $20 


1853  Assay  Office  of  Gold,  San  Fran¬ 
cisco.  $20.  .900  Fine.  AU-53  (PCGS). 

Brilliant  and  lustrous.  This  piece  can  be  yours 
for  only . 5,750.00 


EF-45  1852  U.S.  Assay  $50 


1852  United  States  Assay  Office.  .887 
Thous.  EF-45.  This  piece  is  free  of  the  heavy 
bagmarking  normally  encountered  on  this  is¬ 
sue.  While  some  weakness  is  noted  at  the  cen¬ 
tral  portion  of  the  design  element  on  the  ob¬ 
verse,  the  eagle’s  wings  are  well  defined.  Lus¬ 
trous  bright  yellow  gold.  A  very  attractive  terri- 
i  torial  gold  $50 . 10,950.00 

When  the  firm  of  Moffat  &  Co.  dissolved,  it  was  reorganized 
and  became  known  as  the  United  States  Assay  Office  of  Gold, 

I  under  the  leadership  of  Curtis,  Perry  &  Ward.  Later,  the 
I  facilities  were  acquired  by  the  government  and  formed  the 
basis  in  18S4  for  the  San  Francisco  Mint 


Patterns 


1873  J-1276  Trade  Dollar 


1873  Judd-1276.  Proof-63  (NGC). 

Pattern  trade  dollar  in  silver.  Obverse  with 
“sailor  head”  Miss  Liberty  facing  left,  stars 
surrounding,  and  date  below.  Reverse  with 
TRADE  DOLLAR,  etc.,  inscription  in  multiple 
lines.  Gorgeous  steel  blue  and  iridescent  ton¬ 
ing.  Superb! . 6,350.00 


Hard  Times  Tokens 


1832  Low-3.  EF-45  Holed . 45.00 

1834  L-8:  •  EF-40.  $55  •  EF-45.  $59  •  AU-50.  $99 
•  AU-55  $110  •  MS-60.  $135  •  MS-63.  Attrac¬ 
tive  lustrous  brown . 195.00 

1837  L-18.  EF-40 . 45.00 

1837  L-19:  •  EF-40.  $39  •  AU-55.  $95  •  MS-63,  red 

and  brown . 199.00 

1837  L-28.  VF-30 . 29.00 


1837  L-30.  VF-20.  Altered  reverse  (word  “NOT” 


removed) . 45.00 

1837  L-31:  •  VF-30.  $25  •  EF-40 . 45.00 

1837  L-32.  EF-45 . 69.00 

1837  L-33.  EF-45 . 45.00 

1837  L-34.  VF-20 . 29.00 

1837  L-35.  F-12 . 15.00 

1837  L-39.  F-12 . 15.00 

1837  L-40.  AU-50.  Porous . 35.00 

1837  L-45:  •  VF-20.  $15  •  VF-30 . 19.00 

1837  L-47:  •  EF-45.  $39  •  AU-50 . 55.00 

1837  L-47A.  EF-40 . 45.00 

1837  L-48.  VF-30 . 35.00 

1837  L-49.  HALF  CENT  WORTH  OF  PURE  COP¬ 
PER.  VG-8 . 45.00 


1837  L-51 :  •  AU-55.  $55  •  AU-58.  $69  •  MS- 
60.  $89  •  MS-63,  brown.  $119  •  MS-64 


Brown . 159.00 

1837  L-53:  •  EF-40.  $45  •  AU-50 . 75.00 


1838  L-54:  •  AM  I  NOT  A  WOMAN  AND  A 
SISTER  anti-slavery  issue.  We  recently  pur¬ 
chased  a  nice  group  of  these,  but  only  two 
remain  as  this  issue  of  the  Rare  Coin  Review  goes 
to  press!  (an  AU  coin  realized  $605  in  our 
Spring  Quartette  Sale).  This  is  one  of  the  most 
interesting  issues  in  the  series.  •  AU-50.  $225  • 


AU-55 . 395.00 

1838  L-55.  EF-40 . 69.00 

1841  L-58:  •  EF-45.  $35  •  AU-58 . 89.00 

1841  L-59.  EF-40 . 39.00 

1841  L-60:  •  EF-40.  $35  •  AU-58 . 85.00 

1841  L-62:  •  EF-45.  $35  •  AU-55 . 59.00 

1841  L-63.  VF-30.  Porous . 19.00 

1841  L-64:  •  AU-50.  $55  •  AU-55 . 65.00 

1841  L-67.  EF-40 . 35.00 

1841  L-68.  VF-30 . 19.00 

1841  L-69.  EF-40 . 35.00 

1860  DEW.  Ali  1860-59.  MS-63  cent . 35.00 


_ Medals _ 

1853  Gobrecht-signed  medal  in  gold.  Mas¬ 
sachusetts  Charitable  Mechanic  Asso¬ 
ciation.  721.4grains.  Proof-55.  Obverse  with 
an  allegorical  scene  of  a  goddess,  her  right  arm 
resting  on  devices  of  industry  and  mechanics, 
with  a  young  man  holding  a  scroll  to  her  left 
(observer’s  right).  Inscription:  FOUNDED  1795. 
/  INC.  1806  below  in  two  lines.  Signed  C. 
GOBRECHT  F.  at  lower  left  of  allegory;  the 
same  style  and  appearance  as  Gobrecht’s  signa¬ 
ture  on  his  famous  silver  dollars  of  1836.  Re¬ 
verse  with  engraved  presentation  inscription 
indicating  an  award  to  the  Vassalboro  (Maine) 
Manufacturing  Co.  for  “Best  Black  Cassimeres, 
Exhibition  of  1853.”  A  large,  beautiful,  and 
important  gold  medal  created  by  one  of 
America’s  most  famous  engravers  of  the  19th- 
century . 1,995.00 

1860  Washington  Cabinet  of  Medals.  Julian-23. 
Bronze.  Proof-63 . 149.00 

From  a  numismatic  viewpoint,  this  is  one  of  the  most 
significant  of  all  19th-century  Mint  medals.  The  dies  are  by 
Anthony  C.  Paquet.  The  obverse  depicts  George  Washington. 
The  reverse  shows  the  Washington  Cabinet  of  Medals,  in  the 
form  of  a  four-sided  glass  case,  trapezoidal  in  outline,  with 
details  of  many  individual  medals  available:  the  entire  sur¬ 
mounted  by  a  bust  of  Washington.  Inaugurated  on  Washington's 
birthday,  February  22,  1860,  this  cabinet  was  the  darling  of 
Mint  Director  James  Ross  Snowden,  who  in  earlier  years  traded 
coins  (including  restrikes  of  U.S.  Mint  issues)  to  acquire  needed 
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pieces.  Snowden  had  a  deep  and  abiding  interest  in  Washingtonia 
and,  in  fact,  wrote  the  first  standard  numismatic  reference  book 
on  the  subject,  published  in  1861. 

1876  Philadelphia  medals.  Large-diameter 
medals  “struck”  in  wood;  set  of  six  issued  for  the 
Centennial  Exhibition.  Four  are  62mm.  medals 
and  two  are  76mm.  Obverse  motifs  include 
George  Washington,  Alfred  T.  Goshorn  (direc¬ 
tor  general  of  the  Exhibition),  Main  Building, 
Independence  Hall,  Memorial  Hall,  and  Gen. 
Joseph  R.  Hawley  (president  of  the  Exhibition) . 
Made  under  a  patent  dated  June  1,  1875.  In 
original  blue  pasteboard  box  of  issue,  some¬ 
what  frayed,  but  with  engraving  of  the  Exhibi¬ 
tion  grounds  on  the  underside  of  the  lid  nicely 
preserved.  A  very  rare  set . 795.00 


1862  Alton,  New  Hampshire  Scrip,  set  of  5<t,  10<t, 
25<t,  and  50<t  notes  issued  with  date  of  Novem¬ 
ber  26, 1862,  by  Jones  &  Sawyer.  Black  printing 
on  front;  green  on  back.  Used  as  a  currency 
substitute  during  the  Civil  War  when  specie 
payments  were  in  suspension.  Average  VF  grade. 

Set  of  four . 49.95 

1862  Alton,  New  Hampshire.  J.  Jones  and  A.H. 
Sawyer  printed  scrip  notes,  signed  and  used, 
dated  October  18s,  1862.  Fine  to  Very  Fine.  A 
nice  memento  of  the  time  when  coins  were 
absent  from  circulation,  and  the  need  for  ex¬ 
change  was  filled  by  substitutes  such  as  this.  We 
bought  a  group  of  a  couple  of  dozen  notes.  Buy 

10  for  $80,  or  just  one  for: . 11.00 

1862  $5  Legal  Tender:  •  AU.  F-61A.  Very  low 
serial  No.  #23.  $439.  •  AU  Serial  #35963.  $650 

•  Crisp  New.  A  superb  specimen  from  a  little 

group  put  away  at  the  time  of  issue.  Fewer  than 
a  dozen  remain  in  our  stock.  If  you  want  qual¬ 
ity,  this  is  it!  . 895.00 

1867  Southern  Orphan  Association.  Richmond, 

1867.  $1  denomination.  EF . 23.00 

1886  $5  Silver  Certificate.  F-263.  Choice 

Crisp  New . 2,995.00 

1928-A-B.  Cut  sheet  of  12  notes  F-1601-1602. 

Choice  Crisp  New . 235.00 

1928-B  Cut  Sheet  12  Notes.  F-1602.  Choice  Crisp 

New . 265.00 

Fractional  Currency  Shield.  F  1382.  Circa 
1869:  •  Gray  background.  Fine  to  VF.  $3,495 

•  VF.  Some  light  water  staining  at  bottom,  as 

usual.  An  attractive  specimen  of  this  great 
display  item.  It  will  look  great  in  your  office  or 
den! . 3,900.00 

Note:  Add  $100  for  crating  and  shipping  to  anywhere  in  the 
U.S.  Measurements  of  Shield:  24”  wide  by  28”  high.  Color 
snapshot  available  for  $5,  refundable  with  purchase. 

Historical  background:  In  the  late  1860s  an  estimated  400 
Fractional  Currency  Shields  were  made  by  the  Treasury  Depart¬ 
ment.  Each  consists  of  a  printed  background  with  an  eagle  and 
stars  at  the  top  and  a  large  shield  at  the  center.  39  proof  (special 
one-sided  impressions)  notes  were  pasted  on  the  shield,  and 
the  entire  piece  was  mounted  under  glass  in  a  wooden  frame 
with  a  gilt  inner  frame.  These  were  distributed  to  banks  and 
displayed  there,  where  they  could  be  used  to  compare  sus¬ 
pected  counterfeit  notes  with  the  genuine  impressions  on  the 
shield.  We  estimate  that  only  a  few  hundred  Fractional  Cur¬ 
rency  Shields  still  exist  today.  Of  all  original  American  numis¬ 
matic  items,  this  is  one  of  the  most  displayable. 


Your  Satisfaction  is  Guaranteed! 


Numismatic 

Americana 

1722  New  Hampshire  Claim.  Mason,  Allen  & 
Usher  claim.  4-page  statement.  Exceedingly 
important  historical  document.  This  was  Lot 

5163  in  our  Chris  Bchenkel  Collection  5ale, 

November  1990 . 495.00 

1723  New  Hampshire  Claim.  Mason,  Allen  & 
Usher  claim.  4-page  statement.  Exceedingly 
important  historical  document.  This  was  Lot 

5164  in  our  Chris  Schenkel  Collection  Sale, 
November  1990.  A  companion  to  the  preceding 

item . 495.00 

1792-3  Treasury  reports.  Large-folio  printed 
accounts  of  government  expenditures  covering 
many  different  items  and  areas,  including  the 
Mint.  One  is  titled  An  Account  of  the  Receipts  and 
Expenditures  of  the  United  States,  For  the  Year 
1 792,  and  the  other,  Sundry  Statements  by  the 
Secretary  of  the  Treasury  in  Conformity  with  the 
Resolution  of  the  House  of  Representatives  of  the 
23d  of  January,  1793.VG.  The  pair:  .1,950.00 
1 795  Mint  Director  David  Rittenhouse  docu¬ 
ment.  Handwritten  and  signed  delivery  re¬ 
ceipt  dated  May  4,  1795:  “Deliver  to  the  Trea¬ 
surer  of  the  Mint  forty  six  Thousand  half  Dollars 
&  three  Thousand  eight  hundred  &  ten  Dollars 
of  the  Coinage  of  the  United  States.”  A  spec¬ 
tacular  exhibit  item  to  go  with  a  display  of  early 

half  dollars  or  dollars . 5,975.00 

1844  Mint  Director  Robert  M.  Patterson 
letter  about  the  New  Orleans  Mint.  Patterson 
(1787-1854),  director  of  the  Philadelphia  Mint 


from  1835  to  1851,  signed  this  three-page 
letter  from  the  Mint  of  the  United  States,  Phila¬ 
delphia,  July  22,  1844,  to  Joseph  M.  Kennedy, 
superintendent  of  the  branch  mint  at  New 
Orleans.  Patterson  notes  the  receipt  of  Kennedy’s 
request  to  suspend  operations  at  the  New  Or¬ 
leans  Mint  during  August  and  September  and 
subjoins  a  copy  of  the  authorization  to  do  so  by 
George  M.  Bibb,  secretary  of  the  Treasury. 
Mention  is  made  of  “the  castings  &  rough  work 
of  the  press  are  going  on  in  Philadelphia.”  The 
operations  report  for  June  and  a  box  of  coins 
destined  for  the  annual  meeting  of  the  Assay 
Commission  are  also  noted  as  being  received  by 
Patterson.  What  a  splendid  addition  this  would 
make  to  a  display  of  New  Orleans  silver  or  gold 

coins  of  the  1840s! . 1,495.00 

1846  Rawdon,  Wright,  Hatch  &  Edson,  New  York, 
leading  bank-note  engravers,  certificates  of 
delivery  (two  different).  One  for  a  bank-note 
printing  plate  for  the  Canal  Bank  of  Lockport, 
N.Y.  (possibly  for  $2  notes,  but  this  is  not  clear) 
and  the  other  for  Cuyler’s  Bank,  for  two  plates 
(one  with  $1,  $1,  $2,  and  $5  notes  and  the  other 
with  $1  and  $5  notes).  One  is  personally  signed 
by  Wright  and  the  other  by  Hatch,  as  engravers. 
An  ideal  piece  for  framing  or  display.  Own  the 

pair  for  only . 195.00 

Nation  of  Celestial  Space.  Collection  of  gold 
and  silver  issues,  grading  on  average  MS-65  • 
one  silver  joule:  1961  •  one  gold  celeston: 
1959,  1960,  1961.  Issued  as  a  whim  by  James 
Mangan  of  Chicago.  At  the  time  these  were 
widely  discussed  in  numismatic  circles;  more 
recently,  they  were  the  subject  of  a  cover  article 
in  The  Numismatist . 695.00 


Thank  Y  ou  For  A  Beautiful  Coin 


The  following  letter  is  from  A.F.M.,  a  Massa¬ 
chusetts  client: 

“Dear  Friends: 

“When  I  first  read  and  answered  your  adver¬ 
tisement  about  the  MS-63  Morgan  silver  dollars 
and  the  books  you  offered  I  was  a  bit  skeptical. 
Well,  I  got  the  silver  dollar  and  it  is  indeed 
beautiful. 

“I  also  obtained  your  book,  A  Buyers’  Guide  to 
the  Rare  Coin  Market.  I  thought  it  would  be  full  of 
just  facts,  figures,  and  sales  pitches.  Instead  I 
found  a  very  fascinating  description  of  how  to  do 
business  with  just  about  anyone. 

“Incidentally,  I  am  38  years  old  and  have  been 
collecting  coins  since  I  was  five.  I  started  out  by 
going  through  pocket  change  to  fill  Whitman 
folders.  I  remember  going  from  bank  to  bank  in 
Boston  near  Court  $treet  as  an  eight-year-old  and 
getting  $100  bags  of  silver  dollars  to  search  and 
recycle.  My  father  was  very  ill,  and  we  couldn’t  do 
a  lot  of  the  usual  things  together,  but  he  made  up 
for  it  by  sharing  the  time  he  had  left  with  me  by 
instilling  in  me  a  deep  love  for  what  has  remained 
my  favorite  hobby. 

“Today  when  I  look  at  my  1877  Indian  cent, 
instead  of  just  saying  ‘Wow,  it  is  rare  and  worth 


a  lot,’  I  wonder  what  the  economic  situation  was 
back  in  1877  to  account  for  the  fact  that  so  few 
coins  were  minted,  compared  to  the  billions  that 
are  done  today. 

“I  would  like  to  share  with  you  a  personal 
story.  In  1969  my  next  door  neighbor  was  assis¬ 
tant  manager  at  the  local  supermarket.  While 
cashing  out  a  drawer  he  bought  three  rolls  of 
Indian  Head  cents  that  had  been  turned  in  by  the 
proverbial  ‘little  old  lady.’  The  rolls  contained 
one  1857  Flying  Eagle  cent,  two  1872s,  three 
1877s,  six  1894s,  two  1909-S  Indian  cents,  and 
others,  and  the  lowest  grade  among  them  was 
Very  Fine!  He  let  my  father  check  them  for  him 
and  said  that  he  would  sell  them.  Without  a  price 
ever  being  mentioned,  my  father  said  we  could 
never  afford  to  buy  them.  We  saw  this  man  the 
next  week  and  he  told  us  that  he  had  sold  all  the 
coins  for  $50  and  had  bought  a  new  camera.  My 
father  and  I  kicked  ourselves  for  two  years  on  that 
one.  Oh  well,  maybe  someday! 

“Thank  you  again  for  a  truly  beautiful  Morgan 
silver  dollar,  a  well-written  book,  and,  most  of  all, 
the  time  you  have  spent  in  taking  care  of  me. 
After  reading  the  book,  I  would  like  to  consider 
myself  a  connoisseur.” 
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(c.1945)  Aramco  gold  disk.  Bullion  gold  coin 
struck  by  the  Philadelphia  Mint  for  use  by  the 
Arabian  American  Oil  Co.  in  Saudi  Arabia.  The 
reverse,  on  three  lines,  reads  “Gross  Weight 
493. 1  grains/Net  Weight  452.008333  Gr./Fine- 
ness  916-2/3”  A  fascinating  United  States  “gold 
coin"  that  is  overlooked  by  most  numismatists, 
as  it  is  not  listed  in  the  Guide  Book.  Uncircu¬ 
lated . 795.00 

20th-century  United  States  type  set.  AU  to 
Proof,  containing  36  examples,  representing 
all  of  the  different  design  types  from  the  Indian 
Head  cent  to  the  Susan  B.  Anthony  dollar. 
Highlights  of  the  set  include:  •  1901  Indian 
cent  •  1903  Liberty  nickel  •  1913  Buffalo 
nickel.  Type  I  •  1938-D  Buffalo  nickel  •  1912- 
S  dime  •  1909-D  quarter  •  1917  quarter,  Type 
I  •  1930  quarter  •  1907  half  dollar  •  1945  half 
dollar  •  1904-0  dollar  •  1925  dollar.  The  set  is 
housed  in  a  Capital  plastic  holder.  ...  1,200.00 
1918  Illinois  Centennial  shield-shaped 
badge  enclosing  a  Mint  State  1918  Lincoln- 
Illinois  half  dollar,  suspended  from  an  im¬ 
printed  blue  ribbon  and  a  metal  hanger,  the 
latter  inscribed  1918  /ILLINOIS  CENTENNIAL/ 
1918.  A  very  scarce  item;  we  have  seen  only  a 
few  others  over  a  long  period  of  years.  A  great 
piece  for  exhibition  with  a  commemorative  half 

dollar  collection! . 795.00 

Brasher  tablespoon.  Circa  1790s  silver  table¬ 
spoon  made  by  Ephraim  Brasher  (of  gold  dou¬ 
bloon  fame),  and  bearing  his  “EB”  hallmark  on 
the  underside.  We  bought  two  of  these  at  the 
American  Numismatic  Association  Convention 

and  offer  them  for,  each . 1,495.00 

Miniature  U.S.  coin  set.  Set  of  miniature  copies 
of  contemporary  U.S.  coins  of  the  1870s,  bronze, 
nickel,  silver,  and  gold  issues,  made  in  brass 
and  white  metal  by  Lauer,  best  known  as  the 
leading  manufacturer  of  spielmarken  (play 
money),  and  in  the  original  brass  box  of  issue 
(first  seen  in  the  box).  Another  find  at  the  ANA 
Convention,  this  “type  set”  of  coins  would  make 
a  great  exhibit  or  conversation  piece.  16  pieces 

totally.  Ask  to  see  it  on  approval . 495.00 

Steinfeld’s  French  Cognac  Bitters  bottle, 
circa  1860s  New  York.  An  extremely  rare 
(we  have  had  just  one  other  over  the  years) 


A  Nice  Letter  From  Florida 

The  following  is  from  P.M.,  a  Florida  client: 

“I  am  writing  to  express  my  sincere  satisfac¬ 
tion  with  Gail  Watson  and  her  handling  of  my 
Want  List.  I  am  very  pleased! 

“Further,  I  want  to  say  that  I  have  learned  so 
much  from  two  of  the  books  you  publish:  High 
Profits  From  Rare  Coin  Investment  and  A  Buyer’s 
Guide  to  the  Rare  Coin  Market.  They  have  taught 
me  how  to  evaluate  different  series  in  United 
States  numismatics  in  order  to  see  which  coins 
stand  out  as  being  undervalued  in  different 
grade  levels.  That  is  why  I  have  Gail  helping  me 
to  put  together  a  complete  set  of  Peace  silver 
dollars.  Recently  I  have  noticed  the  interest  in 
this  series  starting  to  wake  up,  at  least  accord¬ 
ing  to  the  price  information  in  the  ‘Coin  Market’ 
section  of  Numismatic  News.” 


original  bottle  which  once  contained  the  drink 
specifically  advertised  on  encased  postage 
stamps  by  the  firm.  The  name  of  Steinfeld  and 
the  product  appear  in  raised  letters  on  the 
bottom  of  the  bottle.  On  the  side  of  the  bottle  is 
“S.  ST”  and  “PATENT”  arranged  in  a  circle,  and 
a  medallion  with  an  eagle.  On  the  base  is  the 
inscription  “STEINFELD’S  FRENCH  COGNAC 
BITTERS.”  Medium  amber  color.  11-1/2"  high. 
An  outstanding  exhibit  item  for  the  encased 
postage  stamp  specialist . 995.00 


F  oreign  Coins 

BRITISH  EAST  AFRICA.  Five-piece  set  of  copper 
and  silver  issues,  average  MS-64:  •  1922-H 
one-cent  piece,  KM-22  *  1921  five-cent  piece, 
KM- 18  •  1922  10-cent  piece,  KM- 19  •  1922  50- 
cent  piece  or  half  shilling,  KM-20  •  1922  shil¬ 
ling,  KM-21.  The  coins  are  accompanied  by  a 
maroon  leather  case  lined  with  purple  velvet. 
The  case  is  stamped  in  gold  leaf  “East  African 
Currency  Board  /  1922.”  An  interesting  an 
unusual  set  for  the  numismatist  who  appreci¬ 
ates  the  20th-century  issues  of  the  British  Em¬ 
pire . 2,450.00 

GREAT  BRITAIN.  1934  George  V.  Great 
Britain.  MS-60.  This  issue  has  the  lowest 
mintage  of  all  modern  British  crowns;  only  932 
were  struck.  A  very  attractive  coin  that  will 

please  the  connoisseur . 2,295.00 

SIERRA  LEONE.  1791  copper  cent.  AU,  proof¬ 
like . 85.00 

1791  Sierra  Leone  six-piece  set.  Proof,  gilt. 
Glittering  gems  from  the  Soho  Mint.  A  beauti¬ 
ful,  eye-catching  display!  . 5,295.00 

SWEDEN.  1728.  plate  money.  4  daler.  EF.  A 
very  attractive  and  scarce  example  of  this  fa¬ 
mous  issue.  Not  a  sea-salvaged  piece,  but  a 
plate  that  has  been  well  cared  for  over  the 

years . 1,695.00 

SWITZERLAND.  1741  D-1750.  Basel  City 
View  taler.  MS-63,  prooflike.  ...1,425.00 
1798  D-1760.  KM36A,  Bern.  MS-64. 
Thaler . 1,395.00 

1812  C-10.  Vaud.  MS-63  Prooflike.  40  Batz. 

Vaud  was  the  center  of  the  Swiss  music  box 
industry  in  the  19th  century . 3,150.00 

1813  C-59-A.  Zurich.  MS-65  (PCGS).  40 

Batz . 1,495.00 

1816  C-8.  Appenzell.  Mint  State-63.  4 
Franken . 3,850.00 

F  oreign  Currency 

Starter  collection  of  British  Armed  Forces  currency 
comprising  seven  different  varieties.  Each  note 
is  Choice  to  Gem  New:  •  £1.  2nd  Series.  1950. 
PM-22  •  £5.  2nd  Series.  1950.  PM-23  •  £1.  3rd 
Series.  PM-29  •  £1. 4th  series.  PM-36  •  5p.  6th 
Series.  1972.  PM-44  •  lOp.  6th  series.  1972. 
PM-45  •  50p.  6th  series.  1972.  PM-46b.  Here  is 
an  excellent  opportunity  to  start  a  collection  of 
these  distinctive  pieces!  The  total  catalogue 
value  (based  on  the  1990  6th  edition,  Standard 
Catalog  of  World  Paper  Money )  is  over  $125. 
The  set  of  seven  is  offered  at  just . 15.00. 


About  Coins 
and  Computers 

Dear  Mr.  Merena, 

I  would  like  to  thank  you  for  checking  the 
attribution  on  the  1822  0-103  Bust  half  I  re¬ 
cently  purchased.  It  is  a  beautiful  addition  to 
my  variety  collection.  It  is  always  nice  to  know 
that  I  can  count  on  Bowers  and  Merena  to  go 
the  extra  mile  for  me. 

I  am  writing  to  also  make  a  comment  about 
the  latest  RCR,  (Summer  ‘92).  On  page  10  it 
mentioned  the  Coins  &  Currency  section  within 
CompuServe’s  Collectibles  forum.  As  the  sec¬ 
tion  leaders  of  the  Coins  &  Currency  area,  Bob 
Foppiano  and  myself  try  to  get  as  much  public¬ 
ity  as  possible  because  we  believe  this  “Club” 
has  a  lot  to  offer. 

We  hold  weekly  meetings,  numismatic  trivia 
contests  (with  prizes),  and  forum  price  guides, 
however,  we  also  have  a  library  full  of  research 
information,  want  lists,  dealer  price  lists,  and 
applications  to  almost  every  numismatic  club 
you  can  think  of,  (including  the  ANA,  EAC, 
JRCS,  etc.  .  .  ).  There  is  also  a  message  board 
that  is  used  for  any  numismatic  topic.  Ques¬ 
tions  are  answered  within  one  day,  and  mem¬ 
bers  often  post  messages  when  they  want  to 
find  out  about  a  dealer  they  plan  to  do  business 
with,  or  when  they  are  looking  for  a  reputable 
dealer  in  their  area. 

Since  our  members  are  spread  out  all  over 
the  country,  (and  abroad),  we  have  up-to-date 
information  on  major  coin  shows,  auctions, 
mailbids,  dealers,  books,  etc., . . .  We  have  also 
been  able  to  turn  potential  ripoffs  into  sound 
financial  investments  by  recommending  repu¬ 
table  dealers.  I  bring  up  Bowers  and  Merena 
often. 

We  have  several  members  that  are  extremely 
knowledgeable  in  their  areas  of  collecting,  and 
they  are  always  sharing  information  with  those 
who  are  interested. 

We  also  recommend  different  numismatic 
periodicals  to  our  novice  members.  One  of  the 
subscriptions  I  recommend  is  to  your  auction 
catalogues  and  Rare  Coin  Reviews.  They  offer  a 
tremendous  amount  of  information,  interest¬ 
ing  stories,  and  high  quality. 

For  those  who  would  like  to  join  CompuServe 
and  be  a  part  of  the  Coins  &  Currency  section, 
please  call  (800)  848-8199  and  ask  for  operator 
132. 

In  closing  I  would  like  to  say  that  it  has  been 
a  pleasure  doing  business  with,  and  being  a  part 
of  the  Want  List  Service  of  Bowers  and  Merena 
for  all  these  years,  and  I  look  forward  to  many 
more.  Everyone  has  always  been  very  friendly 
and  helpful. 

My  thanks  to  everyone.  Keep  up  the  good 
work! 

Very  Truly  Yours, 

(Signed) 

Bijan  Anvar 
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Question  & 
Answer  Forum 


cation  on  the  subject  would  be  of  interest, 
and  I  would  be  very  grateful  for  your  input. 
Your  suggestions  would  be  appreciated. 
Can  I  use  excerpts,  with  credit,  from  your 
books  regarding  the  subject? 

Third,  I  would  like  to  take  this  opportu¬ 
nity  to  express  my  deepest  appreciation 
for  the  lasting  impact  you  and  your  organi¬ 
zation  have  had  on  the  numismatic  field 
through  your  publications  and  the  integ¬ 
rity  of  your  staff. 

Any  help  you  can  give  will  be  very  much 
appreciated — Bill  Yost. 


By  Q.  David  Bowers 


Q 


In  a  numismatic  literary  auction  I 
won  a  hardbound  set  of  the  four 
catalogues  you  issued  for  the  Gar¬ 
rett  Collection  which  you  sold  for 
The  Johns  Hopkins  University.  I  have  since 
begun  reading  them.  In  the  fourth  sale 
under  medals  of  George  Washington  you 
call  some  of  them  “mulings.”  What  is  a 
muling?  Also,  the  more  I  read  these  sales, 
the  greater  appreciation  I  have  for  the 
work  and  research  that  went  into  their 
preparation.  It  seems  that  before  each 
section,  whether  it  be  Indian  Peace  medals 
or  fractional  gold,  there  is  a  page  or  two  of 
history  to  whet  the  reader’s  appetite.  I 
heartily  recommend  your  company’s  auc¬ 
tion  sale  catalogues  to  anyone!  Hopefully, 
you’ll  answer  my  quest  in  a  future  Rare 
Coin  Review. — R.C. 


Thank  you  for  your  nice  comments  con¬ 
cerning  the  Garrett  catalogues.  By  the 
way,  the  Washington  medal  section  of 
the  catalogue  was  a  joint  effort  between 
Dr.  George  Fuld  and  me. 

In  general,  the  term  muling  refers  to  the  combi¬ 
nation  of  two  dies  not  originally  intended  to  be 
used  together.  Many  mulings  exist  in  numismatics. 
Dr.  J.  Hewitt  Judd’s  book,  United  States  Pattern, 
Experimental  and  Trial  Pieces,  lists  many  such  items, 
for  example.  To  mention  just  a  few  miscellaneous 
mulings,  J-601  combines  the  obverse  of  an  1867 
pattern  nickel  with  the  reverse  of  an  earlier  (pre- 
1866)  $5  gold  piece  without  motto.  J-219  com¬ 
bines  two  Flying  Eagle  cent  obverses,  a  combina¬ 
tion  obviously  never  intended  for  circulation!  J- 
38a  is  a  muling  of  an  1806  quarter  dollar  obverse 
with  an  1807  large  cent  reverse — a  concoction 
made  outside  the  Mint  in  later  years,  probably 
toward  the  end  of  the  19th  century  (This  was  sold 
in  one  of  our  sales  in  the  late  1950s). 

The  famous  so-called  1 804  “Restrike”  cent  listed 
in  the  Guide  Book  is  a  muling  of  an  original  1803 
large  cent  die,  now  altered  to  read  “1804,”  with  an 
irrelevant  reverse  from  a  large  cent  of  different 
design,  circa  1818. 

In  the  field  of  Washington  medals — or  other 
medals — mulings  are  common  and  often  were 
created  to  provide  curiosities  for  collectors.  Dies 


already  on  hand,  could  be  mated  in  an  irrelevant 
manner  to  create  a  curiosity  that  at  once  was 
illogical,  interesting,  and  rare. 


Q 


After  finishing  your  book,  Adven¬ 
tures  With  Rare  Coins,  I  started 
reading  everything  I  could  get  my 
hands  on  relating  to  coins  and 
their  history.  I  am  especially  proud  of  the 
collection  I  have  assembled  of  your  mate¬ 
rial,  which  ranges  from  issue  No.  2  of  your 
Review  down  to  the  monumental  American 
Numismatic  Association’s  Centennial  His¬ 
tory,  and,  of  course,  everything  since. 
Through  this  course  of  study  and  my  de¬ 
sire  to  give  the  coins  the  best  housing 
possible,  I  became  interested  in  the  method 
of  storage  over  the  history  of  the  United 
States  coin  collecting.  I  especially  devel¬ 
oped  a  curiosity  regarding  cabinets  due  to 
their  history,  beauty,  and  mystery.  I  am 
surprised  that  after  researching  this  topic 
over  the  past  year  and  a  half  there  seems 
to  be  very  little  information  available  re¬ 
garding  cabinets,  particularly  those  used 
over  the  past  century  and  a  half. 

I  have  written  and  published  several 
articles  over  the  years  regarding  my  cho¬ 
sen  field  of  salesmanship  and  enjoy  writ¬ 
ing  very  much,  so  I  decided  to  write  an 
article  on  coin  storage.  In  the  process  of 
gathering  information,  my  thoughts  con¬ 
stantly  returned  to  cabinets.  I  decided  to 
contact  a  few  people  who  might  be  able  to 
furnish  some  information  on  the  subject. 
These  included  Mark  Borckardt  of  your 
organization,  Ron  Gillio,  and  Mike  Malter. 
Ron  and  Mike  invited  me  to  take  photo¬ 
graphs  of  the  cabinets  they  have  acquired 
over  the  years,  Mark  offered  to  help  me 
with  photographs  as  well.  Everyone  to 
whom  I  have  spoken  seems  to  feel  a  publi- 


We  invite  readers  to  submit  questions 
concerning  general  or  specific  aspects 
of  United  States  numismatics. 

Q.  David  Bowers  will  do  his  best  to 
answer  them  in  this  column. 


Bill,  if  anyone  with  information  on  the 
subject  writes  to  me  as  editor  of  the  Rare 
Coin  Review  I  shall  forward  their  corre¬ 
spondence  on  to  you .  In  this  way  you  may 
be  able  to  track  down  a  few  more  cabinets  and,  who 
knows,  perhaps  an  original  advertisement  or  sales 
brochure  or  two. 

If  you  have  not  looked  through  back  copies  of 
the  American  Journal  of  Numismatics,  let  me  know, 
and  I  can  xerox  an  advertisement  or  two  published 
in  the  latter  half  of  the  19th  century.  Beyond  that, 
you  might  look  through  old  issues  of  The  Numisma¬ 
tist.  I  believe  the  American  Numismatic  Associa¬ 
tion  library  (now  called  the  Resource  Center)  will 
lend  some  of  these  free  of  charge  (except  for 
postage)  if  you  are  an  ANA  member.  If  you  are  not 
an  ANA  member,  I’d  be  happy  to  sponsor  your 
application.  Ask  for  issues  circa  1900-1910. 

I  believe  that  Spink  &  Son,  5-7  King  Street,  St. 
James,  London,  still  sells  coin  cabinets  today,  or  at 
least  they  did  a  few  years  ago.  You  might  write  to 
them  and  see  what  you  can  learn.  If  they  can’t  help 
you  directly,  perhaps  they  can  refer  you  to  a  source 
in  England.  Coin  cabinets  are  still  used  there, 
although  in  the  United  States  they  are  rarely  seen. 

By  all  means  use  whatever  you  want  to  from  my 
books,  with  appropriate  credit  as  mentioned. 

Thank  you  for  your  nice  comments  concerning 
my  books  and  our  company. 

*  -k  ★ 


I  am  a  bit  puzzled  and  perhaps  you 
could  help  me.  At  a  recent  conven¬ 
tion  I  was  shown  an  MS-60  1855 
Liberty  Seated  dollar  priced  at 
$12,800,  and  was  told  it  was  extremely 
rare  (is  it?),  was  worth  more  than  the 
Guide  Book  value  (is  it?),  and  was  very 
desirable  (is  it?). 

What  startled  me  is  that  at  the  same 
show  I  saw  a  Proof  1855  in  Proof-63  grade, 
which  was  much  more  attractive  in  ap¬ 
pearance,  priced  at  $18,250.  1  saw  the 
Proof  first,  so  when  I  was  offered  the  MS- 
60  piece  I  was  able  to  talk  about  it,  and  I 
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was  told  that  the  MS-60  coin  is  even  rarer 
than  the  Proof  (Is  it?). 

Further,  why  would  anyone  pay  a  high 
price  for  a  Mint  State  coin  when  Proofs  are 
available? 

I  am  relying  on  you  for  a  definitive 
answer,  as  I  plan  to  collect  Liberty  Seated 
dollars  in  high  grades,  and  I  don’t  want  to 
buy  coins  in  Mint  State  now  only  to  change 
my  mind  and  want  Proofs  later,  or  buy 
Proofs  first  and  then  change  my  mind  and 
buy  Mint  State  coins  later.  Help!— S.S.D. 

Yes,  the  1855  dollar  in  Mint  State-60  is 
rarer  than  a  Proof.  Very  few  Mint  State- 
60  pieces  are  known.  So  far  as  I  know,  the 
finest  coin  is  one  shown  to  me  a  few 
months  ago  by  Chris  Napolitano,  a  coin  earlier 
slabbed  by  PCGS  as  MS-61  and  then  resubmitted 
and  now  labeled  with  an  MS-62  grade.  If  an  MS-64 
or  MS-65  1855  dollar  exists,  I  haven’t  heard  of  it. 

Although  I  have  not  kept  track  of  the  number  of 
Mint  State  1855  dollars  we  have  handled  over  the 
years,  I  doubt  if  more  than  one  or  two  have  come 
our  way.  On  the  other  hand,  I  know  we  have 
handled  at  least  a  half  dozen  Proofs.  Proofs  in 
themselves  are  great  rarities,  but  Mint  State  pieces 
are  rarer. 

As  far  as  the  popularity  of  Mint  State  coins 
versus  Proofs,  what  is  happening  is  that  dedicated 
numismatists  are  considering  Proofs  to  be  different 
from  Mint  State  coins,  rather  than  better  than.  As 
Proof  is  not  a  condition  but  is  a  method  of  striking, 
a  case  can  be  made  that  a  Mint  State  1855  dollar  is 
a  different  “variety”  of  coin  than  a  Proof. 

Years  ago  this  difference  was  not  widely  recog¬ 
nized.  I  believe  that  Frederick  C.C.  Boyd,  owner  of 
the  holding  that  was  sold  under  the  title  of  “The 
World’s  Greatest  Collection”  by  the  Numismatic 
Gallery  in  1945,  was  the  first  well-known  numis¬ 
matist  to  build  parallel  collections  of  Mint  State 
and  Proof  coins — desiring  to  have  one  of  each.  The 
silver  dollars  offered  in  the  W.G.C.  sale  contained 
two  of  many  dates— one  Mint  State  (then  simply 
called  “Uncirculated”;  the  Mint  State  terminology 
was  not  widely  used  in  silver  coins  until  about  20 
years  ago)  and  the  other  Proof.  The  rarity  of 
business  strikes  as  opposed  to  Proofs  was  popular¬ 
ized  by  John  J.  Ford,  Jr.  and  Walter  H.  Breen,  prime 
cataloguers  for  New  Netherlands  Coin  Company 
during  the  1950s  and  1960s. 

In  recent  times  the  distinction  has  caught  on 
strongly,  and  often  a  Mint  State  coin  in  a  popular 
series  will  sell  for  many  multiples  of  a  Proof  coin  if 
the  Mint  State  coin  is  much  rarer.  No  better  ex¬ 
ample  comes  to  mind  than  the  1901  Morgan  silver 
dollar,  for  which  an  MS-65  Proof  coin  is  worth 
several  times  the  value  of  a  Proof-65  issue.  Of 
course,  a  case  can  be  made  that  a  Proof  is  a 
“bargain”  by  comparison — especially  if  someone 
simply  wants  just  one  1901  dollar,  and  isn’t  par¬ 
ticular  as  to  whether  it  is  Mint  State  or  Proof. 

In  the  Liberty  Seated  silver  dollar  series  there 
are  numerous  Philadelphia  issues  which  are  rarer 
in  high  Mint  State  grades  than  in  high  Proof  grades. 
My  forthcoming  book  on  silver  dollars  will  delin¬ 
eate  these  in  detail  and  explain  the  differences.  I 
am  not  trying  to  sell  you  a  book,  and  as  a  gesture 
of  my  appreciation  for  your  sending  this  question, 
if  you  don’t  buy  the  book,  I’d  be  happy  to  send  you 


free  of  charge  Xeroxed  copies  of  the  pages  on  the 
1855  Liberty  Seated  dollar  or  any  other  Liberty 
Seated  dates  of  interest. 

There  are  other  series  in  which  Mint  State  coins 
are  far  rarer  than  Proofs.  One  of  the  most  notable 
is  that  of  silver  three-cent  pieces  of  the  years  after 
1862.  Today,  an  MS-63  to  MS-65  coin  of  a  date 
such  as  1867,  1868,  or  any  one  of  several  others, 
would  be  at  least  20  to  40  times  rarer  than  a 
comparable  Proof!  However,  unlike  the  situation 
with  Liberty  Seated  dollars  (which  have  a  large  and 
enthusiastic  following),  relatively  few  numisma¬ 
tists  specialize  in  silver  three-cent  pieces  by  surface 
differences,  so  there  are  bargains  to  be  obtained  if 
you  can  find  Mint  State  coins  to  buy. 

At  the  risk  of  complicating  the  situation  I  men¬ 
tion  nickel  three-cent  pieces  of  the  early  1880s 
which,  with  the  exception  of  1881,  are  all  much 
rarer  in  Mint  State  than  in  Proof.  For  example,  for 
the  year  1885  there  were  3,790  Proofs  made  but 
only  1,000  business  strikes.  True  Uncirculated 
pieces  are  dozens  of  times  rarer  than  Proofs,  as 
Proofs  were  specifically  saved  by  collectors,  and 
business  strikes  were  ignored.  Add  this  situation  to 
the  original  mintage  differential,  and  you  have  the 
prime  ingredient  for  rarity.  However,  the  confus¬ 
ing  part  is  that  some  coins  struck  as  Proofs  and 
included  in  Proof  sets  are  hybrids,  have  somewhat 
lustrous  surfaces,  and  almost  resemble  Mint  State 
coins!  The  certification  services  apparently  do  not 
have  any  guidelines  for  what  determines  a  Mint 
State  coin  as  opposed  to  a  Proof  of  this  era,  unless 
a  coin  is  weakly  struck  (in  which  cases  it  is  often 
called  Mint  State),  and  the  result  is  that  many 
Proofs  have  been  certified  as  Mint  State — thus 
making  Mint  State  coins  appear  more  common 
than  they  regularly  are.  (If  a  spokesperson  for  one 
of  the  certification  services  would  care  to  elaborate 
on  this  situation  I  would  be  happy  to  reprint  it  in  a 
future  issue  of  the  Review. ) 


1  I  have  for  many  years  assumed 
that  the  coin  design  called  “The 
Sower,”  first  placed  on  the  silver 

I - 1  50-centimes,  one-franc,  and  two- 

franc  coins  of  France  in  the  late  1890s  and 
continuing  through  1920,  was  the  inspira¬ 
tion  and  basis  for  Adolph  A.  Weinman’s 
beautiful  Liberty  Walking  half  dollar  ob¬ 
verse,  first  issued  by  the  United  States 
Mint  in  1916,  but  I  have  never  seen  a 
reference  of  this  in  any  of  the  literature 
about  the  Liberty  Walking  half  dollar  de¬ 
sign.  To  your  knowledge,  did  Weinman  or 
the  Mint  ever  acknowledge  their  debt  to 
the  designer  of  “The  Sower,”  who  was  Roty 
(French  coins  have  the  signature  “O.  Roty” 
at  the  feet  of  “The  Sower,”  near  the  rim)? 

Roty,  in  turn,  was  indebted  to  the  French 


painter  Millet  who,  in  1850,  did  a  famous 
work  also  called  “The  Sower,  ”  which  shows 
a  peasant  farmer — a  man,  rather  than  a 
woman  as  in  Roty’s  version — walking  left 
to  right  in  a  pose  very  similar  to  the  female 
figure  depicted  by  Roty  (both  Millet’s  and 
Roty’s  versions  have  “The  Sower”  carrying 
a  large  pouch  of  seeds  slung  over  their 
shoulder — Millet’s  farmer  obviously  sow¬ 
ing  wheat  or  some  other  type  of  agricul¬ 
tural  seed,  and  Roty’s  Liberty-capped  pre¬ 
sumably  sowing  seeds  of  Liberty). 

Both  Roty’s  and  Weinman’s  figures  of 
Liberty  stride  from  right  to  left  across  a 
plain,  with  the  sun  and  bold  rays  blazing  in 
the  sky  behind  them.  Both  figures  wear  a 
liberty  cap.  I  will  add  to  this  my  own 
personal  opinion  that  Roty’s  coin — which 
was  circulated  in  France  at  the  time 
Weinman  designed  the  Liberty  Walking 
half  dollar — is  one  of  the  most  beautiful 
works  of  coinage  art  I  have  ever  seen  and 
is  vastly  superior  in  artistic  quality  to 
Weinman’s  copy  of  it. 

I  cannot  imagine  that  I  am  the  first 
person  to  notice  the  above  facts  relating  to 
the  origin  of  the  Liberty  Walking  half  dol¬ 
lar,  but  if  I  am  you  will  be  the  first  to 
publish  the  information,  for  I  have  not  yet 
shared  this  information  with  anyone  else. — 
Curt  Wood 

To  my  knowledge,  neither  Weinman  nor 
the  Mint  acknowledged  debt  to  Roty  or 
anyone  else  concerning  the  inspiration 
for  the  design.  However,  there  are  only  so 
many  different  ways  that  a  standing  or  striding 
goddess  can  be  portrayed,  and  it  could  be  that 
“great  minds  run  in  the  same  channel.”  Often  fe¬ 
male  heads  on  coins,  or  standing  figures,  produced 
in  different  countries  in  different  times  by  different 
engravers  have  a  similarity  for  this  reason. 

Adding  to  your  commentary,  I  mention  that 
Augustus  Saint-Gaudens’  figure  on  the  1907-1933 
$20  shows  a  goddess  striding  (in  this  instance 
forward),  with  a  sun  and  rays  in  the  background, 
and  so  on.  There  at  least  is  a  slight  resemblance  to 
the  1916  Weinman  configuration. 

It  has  been  pointed  out  that  the  1921  Peace 
silver  dollar,  designed  by  Anthony  de  Francisci  and 
modeled  by  his  wife  Teresa,  has  a  face  almost 
identical  to  that  of  the  Saint-Gaudens  1907  Indian 
$10 — an  observation  which  seems  to  be  proven  if 
one  masks  the  other  features  and  compares  them 
side  by  side.  Did  de  Francisci  copy  from  Saint- 
Gaudens?  Not  according  to  de  Francisci. 

Back  to  the  subject  of  Weinman’s  1916  half 
dollar  design,  probably  the  best  exposition  ever 
seen  in  print  appears  in  Cornelius  C.  Vermeule’s 
book,  Numismatic  Art  in  America,  which  notes  the 
following: 

Further  insight  into  Weinman’s  qualifications 
to  execute  two  of  the  new  coins  of  1 9 1 6  comes  from 
his  master,  Augustus  Saint-Gaudens.  A  letter  to 
Theodore  Roosevelt  on  January  20,  1905  concerns 
the  Inauguration  medal. 

“I  cannot  do  it,  but  I  have  arranged  with 
the  man  best  fitted  to  execute  it  in  this  country 
(Mr.  Adolph  Weinman).  He  has  a  most  artis¬ 
tic  nature,  extremely  diffident.  He  would  do 
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an  admirable  thing.  He  is  also  supple  and 
takes  suggestion  intelligently.  He  has  made 
one  of  the  great  Indian  groups  at  St.  Louis  that 
would  have  interested  you  if  brought  to  your 
attention.  He  is  so  interested  that  he  begged 
me  to  fix  a  price.  I  named  two  hundred  and 
fifty  dollars.” 

On  a  slightly  later  date  Saint-Gaudens  also 
wrote  to  President  Roosvelt: 

“General  Wilson  showed  me  the  inaugu¬ 
ration  medal,  which  is  so  deadly  that  I  had 
Weinman  go  down  to  Philadelphia  [Fig.  118]. 
The  man  there  who  has  charge  of  the  bulk  of 
the  ordinary  medals  already  contracted  for 
cannot  possibly  do  an  artistic  work.  He 
[Charles  E.  Barber]  is  a  commercial  medalist 
with  neither  the  means  nor  the  power  to  rise 
above  such  an  average.  Mr.  Weinman  writes 
to  General  Wilson  tonight  that  our  reliefs 
must  be  put  into  other  hands  and  this  is  to  beg 
you  to  insist  that  the  work  be  entrusted  to 
Messrs.  Tiffany  or  Gorham.  Otherwise  I  would 
not  answer  for  its  not  being  botched. . .  I  made 
studies  on  the  train  on  my  way  up  from 
Washington  and  I  have  struck  a  composition 
which  I  hope  will  come  out  well.  Mr.  Weinman 
is  enthusiastic  about  it  and  I  am  certain  would 
execute  it  admirably.  You  know  that  the  dis¬ 
position  of  the  design  on  the  medal  is  nine- 
tenths  of  the  battle  [Fig.  119]. 

“The  simplicity  of  inscription  greatly  aids 
the  dignity  of  the  arrangement;  but  if  you 
believe  that  more  is  needed,  I  will  add  it  with 
pleasure.1 

“The  ‘Walking  Liberty’  half-dollar,  the 
‘Standing  Liberty’  quarter,  the  ‘Mercury’  dime, 
the  ‘Buffalo’  nickel,  and  perhaps  the  Lincoln 
cent,  more  than  any  United  States  coins  be¬ 
fore  or  since,  really  treat  the  obverse  and 
reverse  as  a  surface  sculptural  ensemble.  The 
‘Walking  Liberty’  design  particularly  gives  the 
true  feeling  for  breadth  and  sculptural  sur¬ 
faces  on  the  scale  of  a  coin  (Fig.  160).  These 
surfaces  are  formal,  like  a  well-carved  marble 
or  precisely  cast  bronze  relief  for  a  war  memo¬ 
rial.  They  are  not  free  and  plastic,  like  Fraser’s 
nickel,  which  conveys  the  impression  of  its 
clay  model  turned  into  metal.  The  spacing  of 
the  word  LIBERTY  parallels  the  success  of  the 
dime,  and  the  rising  sun  amid  landscape 
anchors  the  motion  of  Liberty,  her  olive  branch, 
and  her  starry  cloak.  On  the  reverse,  the  eagle 
standing  on  rocks  with  a  gnarled  tree  at  the 
left  dominates  but  does  not  overwhelm  the 
design.  The  working  of  the  feathers  is  a  mi¬ 
raculous  coup  de  force,  already  cited  as  a 
hallmark  of  Saint-Gaudens  and  his  pupils. 
The  bird,  indeed,  takes  some  inspiration  from 
one  of  the  sketches  or  models  by  Saint- 
Gaudens  for  his  twenty-dollar  gold  piece,  the 
modello  at  the  left  in  the  lower  row  of  the 
famous  studio  photograph  being  a  good  illus¬ 
tration  (Fig.  130). 

“The  debt  to  Roly’s  Sower  is  obvious,  but 
the  Walking  Liberty  is  an  original  creation, 
not  a  slavish  copy.  This  half  dollar,  one  of  the 
greatest  coins  of  the  United  States — if  not  of 
the  world — is  as  modern  as  official  sculpture 
can  ever  be.  It  has  the  combination  of  natural¬ 
ism,  classicism,  and  dignified  inner  balance,  a 


generally  suave  figure  style  in  the  midst  of 
traditional  poses,  costumes,  and  attributes, 
cited  in  connection  with  Weinman’s  dime  as 
paralleling  the  highest  level  of  commemora¬ 
tive  art  engendered  by  the  First  World  War. 
Weinman’s  creation  was  governmental  art, 
like  a  memorial  at  Arlington  for  the  facade  of 
a  post  office,  but  new  vitality  permeated 
traditional  elements  with  a  power  worthy  of 
the  exquisite  timelessness  of  the  Greek  en¬ 
graver  Euainetos  at  the  end  of  the  fifth  cen¬ 
tury  B.C.” 

1  R.  Morris,  “The  Liberty  Cap  on  American  Coins,”  AJN  13 
(1879)  52-53. 
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Thank  you  for  the  outstanding  job 
of  showcasing  my  gold  coins  in 
your  Spring  Quartette  auction. 
Your  auction  director,  Rick  Bagg, 
was  very  attentive  to  my  requirements  and 
concerns,  and  the  results  achieved  were 
most  satisfying. 

I  would  like  to  share  an  observation 
concerning  the  1878-CC  $10  gold  piece.  I 
have  examined  approximately  10  differ¬ 
ent  specimens,  and  in  every  case  there  was 
what  I  believe  to  be  a  characteristic  die 
scratch  on  the  reverse  extending  from  the 
eagle’s  beak  to  the  right  (observer’s  left) 
wing.  I  have  never  seen  this  die  scratch 
described  as  an  identifying  characteristic, 
for  this  coin,  and  I  wonder  if  it  is  known  to 
specialists  in  the  field.  If  it  is  known,  does 
it  appear  on  every  specimen?  It  appears  on 
all  known  to  me.  — David  R.  Mayhew. 


Thank  you  for  the  nice  words  about  our 
handling  of  your  collection.  With  regard 
to  the  die  characteristic  of  the  1878-CC, 
we  hadn’t  noticed  this  before,  and  will  pay 
attention  the  next  time  one  goes  through  our 
hands.  I  note  on  the  plate  of  the  1878-CC  in  David 
Akers’  book,  Eagles  1795-1933,  this  characteristic 
is  not  visible — but  this  may  be  due  to  the  angle  of 
the  light  in  the  photograph.  Have  you  checked  to 
see  that  it  is  not  a  clashmark  and  if  it  is  opposite  in 
the  die  from  the  outline  of  Miss  Liberty  on  the 
obverse?  In  the  meantime  I  invite  Rare  Coin  Review 
readers  to  check  their  own  spec’mens  of  1878-CC 
and  forward  their  observations,  which  I  will  then 
share  with  you. 

*  *  * 

Q  FOLLOW-UP:  The  following  is  a  let¬ 
ter  from  Dr.  R.J.S.,  a  Connecticut 
reader: 

I  am  writing  to  tell  you  that  I 
was  disappointed  with  a  column,  which  I 
assume  either  you  wrote  or  which  repre¬ 
sented  your  point  of  view,  titled  “Grade 


Versus  Price:  An  Honest  Discussion,”  in 
your  Summer  1992  Rare  Coin  Review,  page 
34.  At  the  same  time  I  will  tell  you  why, 
although  I  have  bought  coins  actively  over 
the  past  several  years,  I  have  not  bought 
from  your  firm. 

But  first,  let  me  say  that  of  everyone  in 
numismatics,  I  admire  you  most.  As  a 
scholar,  I  know  how  difficult  it  is  to  com¬ 
bine  meaningful  scholarly  activity  with 
entrepreneurial  activity,  and  you  have  not 
only  managed  to  do  both,  but  to  be  at  the 
proverbial  “top  of  the  heap”  with  respect 
to  both.  That  is  an  amazing  accomplish¬ 
ment! 

When  I  started  collecting,  I  collected 
gold  coins  in  MS-62.  Then  I  decided  that 
they  were  too  unattractive,  and  switched 
to  MS-64  coins.  I  collected  pretty  close  to  a 
complete  type  set  going  back  to  the  Capped 
Bust  era,  and  during  those  days  I  did  buy 
from  Bowers  and  Merena  Galleries.  But  I 
collect  coins  for  their  beauty,  and  thought 
that  it  would  be  nice  to  have  at  least  one 
specimen  from  every  type  and  gold  series 
I  was  collecting  in  MS-66,  for  example. 
Because  you  almost  never  sell  coins  in  MS- 
66  or  higher  grades,  you  had  nothing  for 
me  to  buy. 

Virtually  all  collectors,  including  my¬ 
self,  are  part  investors,  in  the  sense  that 
when  their  collections  are  eventually  sold, 
by  themselves  or  their  heirs,  they  wish  the 
best  possible  return.  But  that  is  not  what 
leads  some  of  them  to  decide  to  buy  coins 
in  grades  over  MS-65.  Rather,  it  is  that  they 
want  the  most  beautiful  specimen  they  can 
afford.  In  your  column,  you  talk  as  though 
there  is  some  “magic”  demarcation  be¬ 
tween  MS-64  and  MS-65,  or  MS-65  and  MS- 
66,  that  separates  hypothetical  collectors 
from  hypothetical  investors.  But  that’s  the 
kind  of  talk  of  the  “hypemeisters”  from 
whom  you  have  always  clearly  disassoci¬ 
ated  yourself.  There  is  no  magic  breakpoint. 
Why  shouldn’t  the  collector  go  for  the  best 
quality  he  can  (and  sometimes  almost  can) 
afford  in  order  to  have  the  collection  that 
pleases  him  or  her  most  for  its  beauty? 
Why  perpetuate  the  notion  of  the  hype 
types  that  if  you  buy  coins  below  a  certain 
grade  you  are  a  collector  and  if  you  buy 
above  that  grade,  an  investor?  You  used  to 
say  that  people  should  buy  the  best  quality 
they  can  afford,  and  that  was  good  advice. 
But  I  am  disappointed  by  the  attitude  ex¬ 
pressed  in  your  column,  and  in  fact  that 
this  attitude  is  reflected  in  what  you  sell. 
You  have  in  the  past  encouraged  diversity 
in  the  way  people  collect.  Why  stop  now? 
Sure,  there  are  some  people  who  know 
nothing  of  coins  who  need  to  be  warned. 
But  for  those  who  have  done  their  reading, 
let  them  enjoy  as  they  will. 

The  words  in  the  “filler”  on  page  34  of  our 
last  Rare  Coin  Review  No.  87  were  mainly 
those  of  Maurice  Rosen,  who  was  specifi¬ 
cally  quoted.  In  fact,  the  body  of  the  text 
was  prefaced  with  this:  “Here  is  what  Maurice 
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wrote  and  had  to  say."  His  words  had  appeared 
earlier  in  The  Rosen  Numismatic  Advisory,  which, 
by  the  way,  recently  won  an  award  given  by  the 
Numismatic  Literary  Guild. 

With  regard  to  MS-66,  MS-67,  and  MS-68  coins, 
and  Proofs  in  related  grades,  I  have  no  quarrel 
whatsoever  with  anyone  who  wants  to  buy  them. 
After  all,  they  can  spend  their  money  as  they  wish. 
1  don’t  mean  to  be  flippant  here,  I  am  serious. 

There  are  two  reasons  we  have  not  been  stock¬ 
ing  coins  in  higher  grades:  First,  as  I  mention  in  my 
book,  Buyer's  Guide  to  the  Rare  Coin  Market,  I 
personally  believe  that  in  the  current  market  there 
are  better  values  to  be  had  for  the  money  by  buying 
MS-63  and  MS-64  coins.  Although  I  cannot  predict 
what  prices  will  be  next  year,  or  the  year  after,  or 
10  years  from  now,  if  I  have  a  sense  that  something 
is  overpriced,  I  don’t  like  to  stock  it — simply  be¬ 
cause  I  don’t  want  it  to  decline  in  value  while  it  is 
in  inventory,  or  once  it  is  sold,  I  don’t  want  the  new 
owner  to  see  it  decline  in  value. 

This  situation  is  moderating,  however,  and  the 
wide  differential  that  used  to  exist  in  higher  Mint 
State  and  Proof  grades  (above  MS-65  and  Proof- 
65)  is  narrowing.  At  the  ANA  Convention  I  had  a 
conversation  with  a  dealer  I  respect  greatly,  and  he 
said  that  he  also  had  not  been  stocking  Proof-66, 
67,  or  68  coins,  as  he  felt  that  he  could  not  in  all 
good  conscience  recommend  them  to  his  custom¬ 
ers.  He  told  me  of  a  client  who  had  paid  $40,000  for 
a  very  high-grade  Proof  Morgan  dollar,  only  to  see 
its  value  decline  to  $  1 1 ,000  when  he  tried  to  sell  it. 
He  agreed  with  the  statement  that  in  the  past  the 
main  market  for  high-grade  coins  has  been  with 
investors,  not  with  collectors.  However,  now  that 
investors  are  a  rare  species  in  numismatic  circles, 
the  differential  has  come  down,  and  in  some  areas 
MS-66  and  MS-67  coins  (and  equivalent  Proofs) 
may  be  just  20%  or  so  higher  than  the  grade  level 
below  it.  There  is  a  point  at  which  MS-66,  MS-67, 
etc.,  coins  will  be  excellent  buys,  in  my  opinion.  If 
the  situation  occurs  in  which  a  given  Morgan 
dollar,  for  example,  that  now  sells  for  $500  in  MS- 
65  grade  sells  for  $600  in  MS-66  grade  and  $750  in 
MS-67  grade,  then  I  can  heartily  recommend  that 
if  an  MS-67  is  significantly  rarer  than  an  MS-65 
coin,  such  a  small  differential  is  worth  paying. 

Also  at  the  ANA  Convention,  I  had  the  opportu¬ 
nity  to  meet  and  talk  with  Andrew  Barnett,  who 
exhibited  his  Proof-69  1898  Morgan  dollar,  a  gem 
of  a  piece  which  I  believe  has  the  highest  technical 
grade  assigned  by  one  of  the  services.  This  magnifi¬ 
cent  coin  was  also  the  subject  of  a  nice  full-color 
poster,  of  which  he  gave  me  a  copy  (thank  you, 
Andrew) .  I  briefly  discussed  the  concept  of  value  of 
high-grade  coins  with  him,  and  he  said  that  for  his 
money  he  would  rather  have  a  single  coin  such  as 
his  superb  1898  than  an  entire  collection  of  coins 
in,  say,  MS-63  or  MS-64.  In  a  way,  I  believe  you  feel 
the  same.  As  noted,  I  have  no  quarrel  with  this. 

On  the  other  hand,  I  come  from  a  somewhat 
different  school.  I  believe  that  while  grade  is  very 
important  and  desirable  for  a  coin,  and  that  while 
high-grade  coins  always  make  headlines  at  auc¬ 
tions  and  the  front  pages  of  such  publications  as 
The  Coin  Dealer  Newsletter,  Coin  World,  and  Numis¬ 
matic  News,  other  aspects  of  a  coin  such  as  history, 
art,  and  romance  can  be  acquired  in  a  coin  grading 
only  Good  or  Very  Good.  Somewhere  between  G- 
4  and  MS-67  in  the  Morgan  dollar  series  there  is  a 


happy  compromise.  I  feel  that  MS-63  and  MS-64 
give  you  “a  lot  of  coin  for  the  money,”  as  1  have  said 
in  print  before.  If  I  were  putting  together  a  set  of 
Morgan  dollars,  I  would  rather  have  25  different 
dates  in  MS-63  grade  than  a  single  coin  in  MS-67 
grade.  However,  if  money  were  no  object,  then,  of 
course,  I  would  rather  have  a  full  set  in  MS-67! 
Certainly  it  was  a  thrill  to  sell  the  1893-S  Morgan 
dollar  in  the  Norweb  Collection — the  finest  known 
specimen — that  was  subsequently  graded  MS-67 
by  PCGS,  and  which  today  stands  as  the  most 
valuable  coin  of  its  type  ever  to  cross  the  auction 
block.  Ditto  fora  spectacular  1886-0.  We  have  also 
sold  many  other  superb  high-grade  Morgans,  and 
the  present  owners  of  these  pieces,  who  can  com¬ 
fortably  afford  them,  are  delighted  with  them  to 
this  very  day.  The  same  probably  goes  to  owners  of 
many  of  the  gems  from  the  Wayne  Miller  Collection 
auction  by  Superior  a  few  years  ago.  (To  mention 
another  example). 

This  leads  to  the  corollary  situation,  that  I 
would  feel  more  comfortable  owning  a  very  high- 
grade  specimen  of  a  rare  coin  than  a  very  high- 
grade  specimen  of  a  coin  that  is  common  in  lower 
grades.  For  example,  I  would  rather  own  the  finest 
known  1893-S  dollar  in  MS-67  grade  at  $357,500, 
than  own  100  MS-67  or  MS-68  specimens  of  an 
1881-S  dollar  (a  common  date  in  MS-65)  for  the 
same  total  price — I  mention  this  as  I  recall  that 
nearly  $4,000  was  once  paid  for  a  particularly  nice 
1881-S.  Again,  this  is  a  matter  of  preference. 

My  favorite  personal  collection  consists  of 
counterstamped  United  States  large  cents,  which 
in  many  instances  grade  Poor,  Fair,  or  Good.  I  don’t 
have  a  single  one  in  MS-63,  never  mind  MS-65,  and 
forget  about  MS-67  or  MS-68!  I  am  also  enamored 
of  United  States  trade  dollars  and  have  formed  a 
reference  collection  of  them  which,  due  to  its 
value,  is  kept  in  a  bank  vault.  However,  although 
there  are  some  glittering  Proofs  in  the  holding, 
some  of  my  favorite  coins  are  those  which  actually 
circulated  in  China — serving  the  purpose  for  which 
the  trade  dollar  was  intended — and  which  bear 
chopmarks  on  the  obverse  and  reverse.  To  some, 
such  chopmarks  are  a  disfigurement,  but  to  me 
they  are  like  stamps  on  a  passport — they  show 
where  the  coin  has  been.  Again,  art,  history,  and 
romance  come  to  the  fore. 

During  the  course  of  writing  The  American 
Numismatic  Association  Centennial  History  again 
and  again  I  came  across  letters  printed  in  The 
Numismatist  from  collectors  who  stated  that  they 
preferred  to  collect  coins  that  showed  evidences  of 
circulation,  for  such  pieces  were  there  when  it 
happened,  they  were  a  part  of  history.  By  contrast, 
glittering  Proofs  were  hidden  away  in  some 
collector’s  cabinet. 

I  am  not  trying  to  be  contentious  here — but  just 
to  show  both  sides  of  the  story. 

With  further  regard  to  MS-66,  MS-67,  and  MS- 
68,  etc.,  pieces,  I  have  noted  that  there  has  been  a 
“grade  inflation”  recently — and  items  such  as  Ar¬ 
kansas,  Booker  T.  Washington,  and  Carver-Wash- 
ington  half  dollars,  to  mention  just  several  series, 
are  now  fairly  plentiful  in  higher  grades,  whereas 
three  or  four  years  ago  they  were  virtually  un¬ 
known.  What  has  happened  is  that  coins  graded 
MS-64  a  few  years  ago  are  now  being  graded  MS- 
65  and  MS-66. 

While  I  have  seen  quite  a  few  people  get  hurt  in 


the  area  of  coins  grading  higher  than  MS-65  or 
Proof-65,  most  of  this  was  in  the  market  that  has 
passed.  As  noted,  if  the  differential  grows  to  be 
attractively  low  between  higher  steps,  I  will  be  the 
first  to  recommend  to  Ray  Merena,  Mark  Borckardt, 
and  our  other  buyers  to  add  such  pieces  to  our 
stock — and  will  do  it  myself  when  buying. 

By  the  way,  you  are  not  the  only  person  who 
wrote  about  this.  I  had  a  strong  letter  of  protest 
from  another  reader — this  one  in  Illinois — who 
completely  overlooked  that  it  was  Maurice  Rosen’s 
article  (although  I  agreed  with  Maurice),  and  who 
scored  me  on  trying  to  puncture  the  price  balloon 
of  MS-67  and  MS-68  coins.  I  was  flattered  to  think 
that  a  few  words  in  the  Rare  Coin  Review  could  do 
such  a  thing — which  I  doubt  if  they  could  or  did. 

In  summary,  my  concept  is  one  of  value.  If  I 
were  a  collector,  unless  I  had  an  unlimited  budget 
I  would  rather  have  a  varied  cabinet  of  many 
hundreds  of  coins  in,  say,  MS-63  or  MS-64  grades 
than  just  two  or  three  selected  condition  rarities  in 
the  finest  grade  possible.  I  certainly  don’t  question 
you  or  anyone  else  who  feels  differently.  As  market 
conditions  change,  I  too  may  become  a  fan  of  MS- 
67  coins.  Only  time  will  tell. 

Thank  you  for  your  letter — and  pardon  me  if  I 
have  turned  a  simple  question  into  an  “essay”! 


A  Silver  Dollar  ‘s  Story 

by  Walter  Breen 

Noisy  miners  tore  us  from  the  earth 
where  we  had  slept  for  multimillion  years; 
others  wheeled  us  down  to  Carson  City, 
where  workers  melted  us  and  added  copper, 
squeezed  us  long  and  thin  in  rigid  collars, 
cut  us  all  apart,  scrubbed  us  and  stomped 
our  flat  sides  with  a  femola,  shields,  and  eagle, 
and  the  number  1873. 

Confined  me  in  a  bag  and  sent  me  out, 
twin  to  my  thousand  shiny  jingling  sisters. 

Others  counted,  stacked,  and  bagged  again, 
passed  me  to  the  man  who  owned  the  land 
from  which  I’d  been  so  rudely  ripped  away. 
From  him  to  factory  owner,  to  a  worker, 
then  (reeking  sweat  and  booze)  to  a  bartender, 
who  gave  me  to  his  landlord  in  a  stack, 
who  lost  us  in  a  crooked  poker  game. 

After  the  gunfire,  the  sheriff  picked  me  up. 

Thence  to  a  bank,  a  landlord,  his  sad  wife, 
a  grocer  (over  screams  about  his  prices), 
his  son,  the  next  day  forced  at  school  (by  threats 
of  beatings  by  the  classroom  bully,  stinking 
of  rum  and  cigars)  to  surrender  me; 
then  to  a  gunshop  for  a  pack  of  bullets, 
then  to  another  bank,  and  round  again.  .  . 
landlords,  ladies,  stagecoach  robbers,  sheriffs, 
sobbing  housewives,  merchants,  clerks,  and  other 
dozens  of  raging  or  regretful  spenders. 

Decades  later,  after  they  were  dead, 

I  lay  forgotten  in  a  dresser  drawer, 
till  coin  collectors  found  and  traded  me, 
sold  and  photographed  and  sealed  me 
in  a  plastic  slab,  displayed  me,  wrote 
gleefully  about  me  in  the  papers. 

Would  that  I  could  tell  the  bitter  stories 
of  all  who  had  to  give  me  up  to  live. 
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“Romance,  scandal,  adventure,  intrigue !” 

By  Q.  David  Bowers  _ 


student  of  American  history,  is  well  read  in  finan¬ 
cial,  military,  and  other  aspects  of  the  19th  and 
20th  centuries,  and  finds  the  tradition  of  the  Mint 
itself  to  be  fascinating.  Here  is  hoping  that  the 
numismatic  community  hears  more  from  him. 

Before  leaving  the  Mint  I  stopped  to  buy  a 
souvenir  booklet  on  Mint  history  (very  nicely  done, 
with  interesting  illustrations),  a  stamped  envelope 
bearing  a  commemorative  postmark  of  the  April  2, 
1992  date,  and  a  bunch  of  postcards — the  latter 
including  one  showing  a  number  of  interesting 
pattern  coins  from  years  ago. 

On  display  were  perhaps  a  half  dozen  numis¬ 
matic  books  for  sale,  including  the  familiar 
Photograde,  by  Jim  Ruddy.  I  cannot  help  but  think 
that  this  would  be  a  good  place  to  put  some  leaflets 
or  other  propaganda  about  joining  the  American 
_  NumismaticAssociation 


n  April  2,  1792,  Congress  passed  an  act 
establishing  a  federal  mint.  Two-hun¬ 
dred  years  later,  April  2, 1992,  the  bicen¬ 
tennial  anniversary  was  celebrated  in 
Philadelphia.  I  had  the  honor  of  being  named  as  the 
keynote  speaker. 

Although  the  ceremony  did  not  begin  until  five 
in  the  afternoon,  I  went  to  the  Philadelphia  Mint 
early  in  the  day  at  the  invitation  of  the  new  super¬ 
intendent,  John  Martino,  and  witnessed  a  cer¬ 
emony  in  the  lobby  in  which  an  old  hand-operated 
screw  press  was  set  up,  and  lead  impressions  of  a 
medal  diewere  made  by  an  operator.  In  the  back¬ 
ground  was  a  can-vas  painted  to  resemble  the 
interior  of  the  Mint  as  it  might  have  appeared  in 
1792.  Among  the  observers  were  dozens  of  Phila¬ 
delphia  school  children  plus  “George”  and  “Martha 
Washington”  and  “David  Rittenhouse” — actors 


made  up  to  resemble  them. 

Afterward,  I  was  the  guest  of  Mr. 

Martino  in  the  President’s  Room  on  the 
third  floor  of  the  Mint — a  room  which 
years  earlier  had  been  the  site  of  the 
yearly  Assay  Commission  meeting,  in 
addition  to  other  functions.  Also  present 
at  the  luncheon  were  Bert  W.  Corneby 
(superintendent  of  the  West  Point  Mint, 
a  gentleman  interested  in  learning  more 
about  numismatics) ,  Eleanor  McKelvey 
(resident  Mint  historian),  and  engrav¬ 
ers  Edgar  Z.  Steever,  John  Mercanti, 
and  Thomas  D.  Rogers,  Sr.  (who  joined 
the  Mint  Engraving  Department  last 
November),  among  others. 

Perhaps  more  so  than  any  superintendent  of  the 
Philadelphia  Mint  I  have  known,  John  Martino  is  a 
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offer  for  sale  some  popu¬ 
lar  coin  collecting  pub¬ 
lications,  or  magazines 
and  newspapers.  During 
the  afternoon  I  went  on 
a  walking  tour  of  the 
Independence  Hall  area 
near  the  Mint  and  en¬ 
joyed  seeing  many  fa¬ 
miliar  scenes. 

The  ceremony  itself 
began  at  5 :00  in  the  Fed¬ 
eral  Reserve  Bank  of 
Philadelphia,  directly 
across  the  wide  street 
(mall)  from  the  Mint. 

Gathered  in  the  auditor¬ 
ium  were  perhaps  100  guests  who  had  subscribed 
for  special  tickets.  Going  up  to  the  speakers’  plat¬ 
form  was  no  ordinary  procedure,  as  I  and  several 
others  were  led  by  a  fife  and  drum  corps! 

I  was  asked  to  give  a  “speech”  (a  word  I  do  not 
particularly  like)  “about  the  significance  of  the 
Mint’s  bicentennial  and  its  history,”  and  was  as¬ 
signed  precisely  10  minutes  in  which  to  do  it.  The 
subject  could  have  occupied  a  couple  of  hours,  and 
even  then  would  have  touched  just  the  high  parts. 
As  it  was,  I  thought  it  best  to  give  a  few  anecdotes, 
which  seemed  to  turn  out  just  as  well. 


Anniversary 

1791-1991 


Enthusiastic  supporters 

In  this  election  year,  what  government  agency 
has  millions  of  enthusiastic  supporters  and  follow¬ 
ers?  I  asked.  What  government  agency  actually 
makes  a  profit  for  taxpayers?  The  answer,  of  course, 
is  the  Mint. 

Further,  if  this  particular  government  agency 
makes  mistakes — we  call  them  misstruck  coins  or 
mint  errors — they  are  valuable!  What  other  gov¬ 
ernment  agency  can  sell  its  mistakes  for  a  profit? 

And  yet  the  Mint  has  always  been  an  orphan,  so 
to  speak,  ignored  by  most  presidents  and  others  in 
government  administration.  Although  tradition  has 
it  that  George  Washington  regularly  visited  the 
first  Philadelphia  Mint  in  the  1790s,  during  which 
time  Philadelphia  was  the  capital  of  the  United 
States,  I  could  not  help  but  wonder  when  the  last 
time  a  modern  president  visited  the  institution. 
▲  Dave  Bowers  (left),  Margo  Russell  (former  editor  of  Coin  World,  1961-1984),  and  The  President’s  Room  on  the  third  floor  of  the 
Ed  Rochette  (president  of  the  American  Numismatic  Association)  photographed  at  Philadelphia  Mint  probably  hasn’t  seen  a  president 
the  April  3,  1992  U.S.  Mint  Bicentennial  Celebration.  (Photo  courtesy  of  Coin  World.)  for  a  long  time!  I  went  on  to  say  that  George  Bush. 
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who  was  due  in  town  to  give  a  speech  the  next  day, 
would  do  well  to  stand  in  front  of  the  Mint  and 
point  to  it  as  an  excellent  example  of  a  government 
agency  well  run  and  profitable!  And,  while  he  was 
at  it,  he  could  check  out  the  President’s  Room. 
However,  1  am  sure  that  this  didn’t  happen. 

Although  the  United  States  Mint  is  an  excellent 
example  today  of  how  things  can  be  done  right,  it 
has  not  always  been  so.  Over  the  years  the  institu¬ 
tion  has  come  in  for  its  share — and  more — of 
criticism.  During  the  first  decade  or  so  of  the  Mint’s 
existence,  numerous  suggestions  and  resolutions 
were  made  in  Congress  to  abolish  the  Mint  and  turn 
coinage  over  to  private  individuals.  Fortunately, 
none  went  past  the  talking  stage.  As  time  went  on, 
the  1792  Mint,  the  first  Mint  (the  cornerstone  for 
which  was  laid  on  July  3 1 , 1 792)  became  obsolete, 
and  in  the  early  1830s  a  new  structure  was  em¬ 
ployed.  That  facility  lasted  until  1901,  when  a 
vastly  expanded  building  at  17th  and  Spring  Gar¬ 
den  streets  opened  for  business,  to  be  followed  by 
the  present  facility  on  Independence  Mall  in  1969. 

However,  if  the  wishes  of  certain  legislators  had 
become  reality  in  the  1850s  or  early  1860s,  the 
Mint  would  be  in  New  York  today  and  not  in 
Philadelphia.  Following  the  large-scale  discovery 
of  gold  in  California,  untold  millions  of  dollars’ 
worth  of  gold  was  shipped  from  San  Francisco  to 
the  Isthmus  of  Panama,  carried  across  the  narrow 
land  strip,  and  shipped  via  steamer  to  New  York 
City,  where  bullion  and  coins  were  deposited  in  the 
United  States  Assay  Office.  Legislators  from  New 
York  considered  it  much  more  logical  that  a  mint 
be  established  near  the  New  York  harbor,  rather 
than  ship  raw  metal  to  Philadelphia,  and  several 
resolutions  were  introduced  to  that  effect.  Fortu¬ 
nately,  none  passed. 

Immortalized 

I  went  on  to  relate  that  many  individuals  asso¬ 
ciated  with  the  Philadelphia  Mint  have  been  im¬ 
mortalized  and  today  are  familiar  to  collectors  all 
over  the  world.  John  Reich,  engraver  at  the  Mint 
beginning  in  1807,  is  known  today  through  the 
John  Reich  Society,  a  collectors’  group  specializing 
in  early  silver  coinage.  Christian  Gobrecht,  main 
engraver  of  the  Liberty  Seated  dollar,  is  virtually  a 
household  name  today  and  his  name  is  recalled  by 
The  Gobrecht  Journal,  organ  of  the  Liberty  Seated 
Collectors’  Club.  James  B.  Longacre,  William  and 
Charles  Barber,  George  T.  Morgan,  and  others  are 
likewise  known. 

In  the  audience  were  the  only  two  living  former 
chief  engravers  of  the  United  States  Mint:  Frank 
Gasparro  and  Elizabeth  Jones.  I  could  not  help  but 
comment  that  perhaps  100  years  from  now  there 
would  be  a  Frank  Gasparro  Society  or  an  Elizabeth 
Jones  Journal. 

The  Mint  and  its  coins  remain  in  the  news,  I 
commented.  The  Susan  B.  Anthony  dollar  minted 
1979-1981  was  a  prime  focus  of  attention  at  the 
time,  and  its  failure  to  circulate  was  blamed  upon 
the  Jimmy  Carter  administration.  And  yet,  Con¬ 
gress — which  is  responsible  for  coinage  laws — 
does  not  learn  the  lessons  of  history;  only  recently 
I  read  of  another  proposal  to  make  a  small  dollar- 
sized  coin. 

While  numismatists  know  that  no  United  States 
Mint  has  ever  made  pennies — they  have  only  made 
cents  -apparently  coin  collectors  are  wrong,  for 


the  Treasury  Department  officially  refers  to  them 
as  pennies  in  news  releases  and,  in  fact,  out  at  the 
Denver  Mint  they  have  a  brochure  titled  something 
like  “How  to  make  a  penny.”  Lewis  Carroll  said  in 
“The  Hunting  of  the  Snark,”  “Whatever  I  tell  you 
three  times  is  true.”  Perhaps  Lincoln  cents  are 
indeed  Lincoln  pennies,  simply  because  the  Mint 
and  government  tell  us  so! 

The  next  200  years 

The  history  of  the  Philadelphia  Mint  is  a  long 
and  fascinating  one  and  contains  romance,  scan¬ 
dal,  adventure,  intrigue,  and  all  the  other  elements 
of  a  good  story.  Unless  I  miss  my  guess,  the  next 
200  years  will  be  just  as  interesting! 

Following  my  remarks  and  those  of  two  others 
(Hugh  B.  Hanson,  who  gave  remarks  concerning 
David  Rittenhouse,  first  director  of  the  Mint,  and 
David  A.  Kimball,  who  told  of  the  significance  of 
the  Constitution  and  providing  for  the  Mint  and 
other  historical  matters),  the  drum  and  fife  corps 
led  the  audience  across  the  Mall  to  the  Mint,  where 
a  reception  was  held.  Mayor  Rendell  of  Philadel¬ 
phia  was  on  hand,  as  were  Senator  Schwartz  and 
various  other  dignitaries,  plus  numerous  members 
of  the  Mint  organization. 

Many  familiar  faces  from  the  numismatic  com¬ 


munity  had  come  to  attend,  including  Edward  C. 
Rochette  (president  of  the  American  Numismatic 
Association),  David  L.  Ganz  (vice-president  of  the 
ANA),  Margo  Russell  (long-term  former  editor  of 
Coin  World,  now  representing  the  American  Nu¬ 
mismatic  Society),  Chet  Krause  (founder  of  Krause 
Publications,  publishers  of  Numismatic  News  and 
Coins  magazine),  Louis  Eliasberg,  Jr.  and  his  wife 
Jackie,  Cathy  Bullowa,  Art  and  Betty  Leister,  P. 
Scott  Rubin  (numismatic  researcher),  and  other 
familiar  faces. 

Around  eight  in  the  evening  Harry  Forman 
and  Ruth  Bauer  led  a  group  of  us  away  to  the 
Imperial  Restaurant  in  Chinatown,  where  we  spent 
the  next  two  hours  talking  coins  and  swapping 
anecdotes. 

I  had  the  good  fortune  of  being  seated  between 
Mint  engraver  John  Mercanti  to  my  left  and  Margo 
Russell  on  my  right — and  throughout  the  evening 
heard  many  stories  about  the  Mint,  Coin  World, 
and  the  American  Numismatic  Society — certainly 
a  nice  combination  of  discussion  points. 

All  too  soon  the  evening  ended,  Harry  and  Ruth 
took  me  back  to  my  hotel,  and  the  celebration  was 
over.  The  next  morning  it  was  a  quick  commuter 
flight  from  Philadelphia  back  to  Boston,  then  drive 
back  to  my  office — then  to  business  as  usual. 


A  Gala  Birthday:  The  Mint  s 
200th  Anniversary  Party 


n  the  spring  of  1992,  John  Eshback  and 
Mortimer  Kadushin  asked  me  to  accom¬ 
pany  them  to  Philadelphia  on  April  2nd. 
I  decided  I  had  better  go — since  this  was 
the  Bicentennial  of  the  establishment  of  the  first 
U.S.  Mint.  Since  we  live  only  60  miles  from  the  city 
of  “brotherly  love,”  it  was  a  once  in  a  lifetime 
opportunity. 

It  was  9:00  AM  on  April  2nd  when  we  began  our 
trip  from  Lancaster,  PA  in  Morty’s  “old”  Cadillac 
(well,  it  is  a  1991  model). 

Actually,  it  wasn’t  the  Mint’s  celebration  at  all, 
although  they  were  very  cooperative. 

Two  private  groups,  both  based  in  Phila¬ 
delphia,  decided  that  April  2, 1992  shall 
not  pass  without  fanfare.  Our  co-hosts 
were  the  National  Constitution  Center 
and  the  Historic  Rittenhouse  Town. 

The  March  winds  were  still  around 
and  blew  us  into  town  at  about  10:45 
AM.  This  had  to  be  the  coldest  April  2nd 
in  my  memory,  however,  we  received  a 
very  warm  welcome  in  this  historic 
haven. 

After  parking  at  the  Holiday  Inn  we 
headed  straight  for  the  U.S.  Mint  on  5th 
and  Arch  streets;  numismatists  always 
walk  straight.  John  suggested  that  we 
take  the  self-guided  tour,  and  we  did.  It 
was  an  hour  of  educational  bliss  (well, 
the  Mint  does  use  “Bliss”  brand  presses) . 

The  narration  was  by  Harry  Kalas  of  Philadelphia 
Phillies  baseball  fame.  This  reminded  me  to  pur¬ 
chase  a  1992  Olympic  baseball  dollar  coin.  But  I 
didn’t  buyjust  one,  I  bought  10. 1  promised  some  to 
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the  collectors  back  home.  The  obverse  portrays  a 
pitcher  in  his  wind-up  looking  much  like  Nolan 
Ryan,  and  it  may  be. 

It  was  near  noon  when  we  witnessed  a  ribbon 
cutting  ceremony  in  the  Mint  lobby.  An  old  screw 
press  was  used  to  show  how  coins  were  struck  200 
years  ago.  John  Martino,  a  Lancaster  lad  and 
Philadelphia  Mint  superintendent,  was  in  charge  of 
the  festivities.  Several  bus  loads  of  school  children 

were  onboard  and  so 
was  David  Rittenhouse. 
Rittenhouse,  first  U.S. 
Mint  director,  was  born 
in  1732.  He  looked  and 
talked  the  part  quite 
well,  like  an  old  fella 
would. 

Time  for  lunch  and 
we  wasted  no  time  ar¬ 
riving  at  an  atrium  inte¬ 
rior-like  building  on 
Market  Street.  While 
enjoying  some  African 
peanut  soup  I  noticed  a 
couple  who  arrived  and 
sat  directly  behind  us. 
The  gentleman  looked 
familiar  but  I  couldn’t 
quite  get  it  together.  Finally,  I  turned  around  and 
asked,  “Aren’t  you  Eric  Gregg?”  (Eric  Gregg  is  a 
National  League  Baseball  professional  umpire).  He 
said,  “Yes  I  am.”  I  inquired  as  to  why  he  was  not  at 
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▲  Two-hundred  years  ago:  An  artist’s  representation  of  the  Philadelphia  Mint 
buildings  in  1792. 


spring  training  in  sunny  Florida.  He  told  me  he 
injured  his  ankle,  needs  corrective  surgery,  and 
will  be  out  (no  pun  intended)  for  the  season.  I 
wished  him  well  and  our  trio  headed  for  the 
historic  area. 

Franklin  Court,  a  National  Park  Service  ven¬ 
ture,  is  a  sight  to  behold!  Here  one  can  view  the 
Philadelphia  life  and  time  of  Ben  Franklin.  At  the 
316  Market  Street  address  we  toured  the  old  post 
office  and  museum.  In  the  rear  courtyard  the 
foundation  of  Franklin’s  home  (razed  in  1812  by 
his  heirs)  has  been  preserved.  They  even  show  you 
where  the  privies  were  located.  A  20-minute  film 
before  you  take  the  tour  is  a  must. 

Federal  Reserve  Bank 

It’s  4:00  and  time  to  relax  a  bit.  The  lobby  of  the 
Holiday  Inn  brought  forth  Margo  Russell  of  Coin 
World  fame.  After  a  brief  visit  with  Margo  it  was 
soon  time  to  head  for  the  Federal  Reserve  Bank  at 
6th  and  Arch  streets.  Don  Carlucci,  past  PAN  presi¬ 
dent,  joined  in  the  short  walk  to  the  Fed. 

The  keynote  speaker  at  the  Federal  Reserve 
Bank  was  Q.  David  Bowers,  noted  researcher, 
historian,  author,  and  gentleman.  The  speakers 
were  escorted  to  the  dais  by  a  three-man  drum  and 
fife  corps.  Mr.  Bowers  spoke  about  some  of  the 
“happenings”  during  the  early  days  of  the  Mint. 

A  cocktail  reception  was  waiting  for  us  in  the 
U.S.  Mint  lobby — so  we  went  there — with  the 
drum  and  fife  corps  leading  the  way.  On  sale  at  the 
Mint  store  was  a  First  Day  Cover  depicting  “Ye  Olde 
Mint”  and  “Ye  New  Mint.”  A  bicentennial  post 
office  station  was  there  to  do  the  cancellation, 
disappointedly,  a  U.S.  Mint  Bicentennial  medal,  in 
the  making,  wasn’t  yet  ready.  A  photograph  of  the 
plaster  model  and  the  order  form  was  available. 

Back  to  the  reception,  and  forgive  me  for  name- 
dropping,  but  the  place  was  knee-deep  with  numis¬ 
matists.  Roving  through  the  crowd  were  former 
chief  Mint  engravers  Frank  Gasparro  and  Elizabeth 
Jones.  Frank  told  me  that  he  missed  working  at  the 
“nickels  and  dimes”  factory.  Present  sculptor/en¬ 
gravers  John  Mercanti,  James  Ferrell,  and  William 
Cousins  were  among  the  many  Mint  celebrities. 


The  West  Point  Mint  had  its  superintendent  at 
the  gala  affair.  Bert  Corneby  is  a  neat  guy,  down  to 
earth,  and  was  the  perfect  co-host.  He  and  Morty 
became  acquainted  right  away.  (Morty  spent  con¬ 
siderable  time  at  West  Point  during  the  war  years.) 
Mr.  Corneby  explained  that  tours  are  not  available 
at  this  mint.  One  reason  being — it  seems  there  are 
several  gold  bars  worth  22  billion  dollars  inside  the 
facility — that’s  reason  enough  for  me. 

4  gold  pieces 

John  became  excited  over  Mr.  Corneby’s  lapel 
pin  (the  Eagle  series,  4  gold  pieces  plus  the  silver) 
so  we  struck  a  deal.  My  Red  Rose  Coin  Club  lapel 
pin  for  his  pin,  which  he  gave  to  John.  I  soon 
thought,  what  kind  of  a  deal  is  this?  However,  later 
that  evening,  Mr.  Corneby  sweetened  the  deal  with 
two  more  pins,  one  for  Morty,  one  for  me. 

Additional  honored  guests  included  ANA’s  presi¬ 
dent,  Ed  Rochette,  executive  director,  Bob  Leuver, 
and  vice  president,  David  Ganz.  Numismatic  News 


honored  us  with  Chet  Krause  from  Iola,  Wisconsin. 
Also  attending  were  Ed  Quagliana,  Philadelphia’s 
Harry  Forman  and  Ruth  Bauer,  and  Art  and  Betty 
Leister  of  Camp  Hill.  Oh  yes — the  mayor  of  Phila¬ 
delphia,  Edward  Rendell,  was  there  too,  After  all, 
we  were  in  his  town.  As  the  event  came  to  a  close 
I  digressed:  This  was  Ben  Franklin’s  town  too,  but 
he  missed  the  Mint’s  opening;  he  died  in  1790,  two 
years  earlier.  Still,  Ben  had  his  paper  money,  and 
that  is  quite  a  legacy  too. 

I’m  sure  glad  I  attended  the  Mint’s  200th  anni¬ 
versary  celebration.  President  Bush  missed  it  by 
one  day.  He  arrived  in  Philadelphia  on  April  3rd  to 
deliver  a  speech  at  Congress  Hall.  But  others,  who 
missed  it,  will  not  get  the  chance  again  for  another 
100  years,  in  2092.  But  none  of  us,  here  today,  will 
be  around  for  that  one,  tomorrow. 

Reprinted  with  permission  from  the  MANA  Jour¬ 
nal  (Official  Publication  of  the  Middle  Atlantic  Nu¬ 
mismatic  Association,  Inc.). 


All  1884  look  back  at  the  1792  Mint 


n  this,  the  bicentennial  year  of  the  United 
States  Mint,  the  article  reprinted  below  is 
particularly  significant.  It  originally  ap¬ 
peared  in  The  Philadelphia  Daily  Globe, 
date  not  known,  and  was  reprinted  in  the  June  1884 
issue  o/Mason’s  Monthly  Illustrated  Coin  Collector’s 
Magazine  published  by  Mason  &  Company,  Ebenezer 
Locke  Mason,  2325  Washington  Street,  Boston. 

This  same  magazine  offered  for  sale  1 883  Liberty 
Head  nickels  without  CENTS,  which  at  the  time  were 
scarcely  one  year  old.  The  prices  were  as  follows: 
Proofs  —  IOC  each,  Uncirculated — 2  0<?  each,  Circu¬ 
lated  — 8<t  each,  “discount  by  the  1 00.  ’’Among  other 
items  offered  for  sale  back  in  1884  were  California 
gold  charms,  half  dollar  size,  55<f  each,  one  dozen  for 
$6;  quarter  dollar  size,  30(t  each,  or  one  dozen  for  $3. 

The  article  follows: 

Of  the  thousands  who  daily  traverse  Seventh 
Street  between  Arch  and  Market,  how  many  know, 


how  few  care,  that  they  pass  and  repass  the  build¬ 
ing  in  which  the  first  coins  ever  issued  by  the 
American  government  were  struck?  Yet  such  is  the 
fact.  The  three-story,  rough-cast,  modest-looking 
structure,  Nos.  37  and  39  North  Seventh  Street,  is 
famous  as  having  been  the  original  United  States 
Mint. 


The  mutations  of  time 

This  building,  from  which  the  gold,  silver,  and 
copper  coin  of  the  country  flowed  during  the 
period  between  1 792  and  1 833,  is  now  occupied  by 
various  tradesmen  intent  on  bring  the  specie  back. 

The  lower  story  of  the  front  portion  is  used  as  a 
retail  cigar  store  and  an  artistic  paint  shop,  the  two 
being  divided  by  an  alley  which  leads  to  the  yard, 
separating  the  front  from  the  back  building.  From 
the  windows  of  the  upper  stories  swing,  on  the  one 
side,  a  carpenter’s  sign-board,  and  on  the  other,  an 


awning-maker’s  characteristic  canvas. 

Just  here  it  may  satisfy  the  curious,  if  it  does 
not  instruct  the  studious,  to  state  that  Thomas 
Jefferson  was  the  first  to  agitate  the  question  of 
“ten  units,  to  be  equal  to  one  penny;  ten  pence  to 
make  one  dollar.” 

Robert  Morris,  the  great  financier  of  the  Revo¬ 
lution,  made  an  addition  of  a  piece  which  he 
denominated  a  “crown,”  to  be  of  gold  and  equiva¬ 
lent  to  $10.  Morris  offered  as  an  apologetic  expla¬ 
nation  for  the  name  “crown”  that  he  projected  to 
have  stamped  thereon  the  figure  of  an  Indian 
trampling  a  crown  beneath  his  feet. 

Laying  the  foundation 

These  suggestions,  however,  were  not  adopted, 
and  the  matter  of  a  national  money  was  a  standard 
subject  for  congressional  discussion  each  recur 
ring  session  until  the  year  1792,  when  an  act  was 
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passed  on  the  second  of  April,  authorizing  a  na¬ 
tional  coinage,  and  providing  for  the  establishment 
of  a  United  States  Mint  at  Philadelphia,  the  founda¬ 
tion-stone  of  which  was  laid  on  the  east  side  of 
Seventh  Street  just  above  Filbert  by  David 
Rittenhouse  on  Tuesday,  July  31,  1792,  at  ten 
o’clock  A.M. 

The  foundation  was  completed  and  the  super¬ 
structure  begun  on  Saturday,  Aug.  25,  the  building 
being  finished  on  Friday,  Sept.  7,  of  the  same  year, 
and  on  the  following  Tuesday  the  authorities  at  the 
Mint  made  their  first  purchase  of  coining  metal, 
viz.:  six  pounds  of  old  copper  at  one  shilling  and 
threepence  per  pound. 

Three  presses  were  put  up  and  operated  in  the 
beginning  of  October,  the  first 
coins  struck  being  the  half¬ 
dimes,  of  which  President  Wash¬ 
ington  speaks  in  his  annual 
message  to  Congress  on  Nov.  6, 

1792,  as  follows:  “There  has 
also  been  a  small  beginning  in 
the  coinage  of  half  dismes;  the 
want  of  small  coins  in  circula¬ 
tion  calling  the  first  attention  to 
them.” 


Female  bust 

The  figure  upon  the  obverse 
side  of  this  half  “disme”  is  a 
female  bust,  emblematic  of  lib¬ 
erty,  the  features  of  which  are 
supposed  to  represent  Martha 
Washington,  who  is  said  to 
have  sat  therefor  at  the  request  of  the  designer. 

The  first  silver  dollar  was  not  struck  until  Octo¬ 
ber  1 794,  two  years  after  the  opening  of  the  unpre¬ 
tentious  Seventh  Street  Mint.  A  rather  amusing 
incident  in  connection  with  this  coin,  and  one 
which  indicates  to  what  an  absurd  length  some  of 
the  “b’hoys”  of  those  sterling  times  carried  their 
antipathy  to  the  discarded  and  defeated  mother 
country,  may  be  here  related: 

When  the  question  of  devices  to  be  stamped 
upon  our  coins  was  before  Congress  and  the  “eagle” 
was  proposed,  a  Southern  member,  named  Lyon, 
scouted  it  as  being  a  monarchial  bird — in  fact  the 
“king  of  birds,” — and  utterly  unfit  to  be  placed 
upon  the  money  of  a  country  whose  very  existence 
was  a  menace  to  kings.  To  this  Judge  Thatcher 
replied  by  a  proposition  to  substitute  for  the  eagle 
a  “goose,”  which,  in  addition  to  being  a  most 
humble  and  republican  bird,  might,  he  said,  conve¬ 
niently  furnish  “goslings  as  emblems  for  the  smaller 
coins.”  This  so  exasperated  Lyon  that  he  immedi¬ 
ately  challenged  his  judicial  opponent,  who  how¬ 
ever,  refused  to  accept  it. 

“What!  will  you  be  branded  as  a  coward?” 
interrogatively  exclaimed  the  bearer  of  the  chal¬ 
lenge. 

“Yes,”  answered  the  judge,  with  a  merry  twinkle 
in  his  eyes,  “I  am,  and  always  have  been  a  coward, 
and  Lyon  knew  it  or  he  would  never  have  chal¬ 
lenged  me.” 

Such  a  jocose  and  unique  acceptance,  or  rather 
declination  of  so  serious  a  missive  turned  away 
even  Lyon’s  wrath  and  the  two  became  warm 
friends  thenceforth,  and  the  “eagle”  has  ever  since 
perched  upon  the  reverse  side  of  the  coin,  not 
because  we  have  a  particularly  affectionate  regard 
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for  kings,  but  merely  as  a  gentle  reminder  of  how 
readily  the  American  dollar  will  fly. 

A  sad  spectacle 

As  before  mentioned,  there  is  also  a  back  build¬ 
ing  in  which  the  vaults  were  constructed.  This 
portion  is  now  occupied  by  a  bricklayer,  and  as  a 
nickel-plating  establishment.  To  think  that  the 
quondam  receptacles  of  gold  and  silver  bars  should 
be  used  for  storing  bricks?— that  the  cellars  which 
once  proudly  held  the  treasure  of  a  nation,  should 
now  be  content  to  hide  the  trowel  and  shelter  the 
mortar  of  a  plebian  bricklayer? — that  the  building 
which  poured  forth  the  true  gold  by  which  the  debt 
of  a  revolution  was  cancelled,  and  the  burden  of  a 
war  was  borne,  can  find  no 
better  employment  than  as  a 
reception-room  for  old  spoons, 
which  pay  a  visit  for  the  pur¬ 
pose  of  being  veneered  to  de¬ 
ceive  the  vulgar  eye,  and 
dilapitated  buckles,  which  take 
up  a  temporary  residence  to 
leave  as  soon  as  they  have  been 
galvanized  to  present  again  the 
appearance  of  youth! 

Shades  of  the  Iron  Sons  of 
’76,  what  a  sad  commentary  on 
the  ingratitude  of  republics  that 
the  Mint,  which,  incredible  as  it 
may  appear  to  the  present  gen¬ 
eration,  furnished  the  means  to 
equip  the  navy  that  struck  ter¬ 
ror  to  the  marinal  heart  of  the 
haughty  mistress  of  the  seas  during  the  war  of 
1812,  can  at  present  scarcely  command  a  respect¬ 
ful  glance  from  the  casual  passer-by. 


The  Bank  and  Opera  House 

Money  and  entertainment  at  the  same  time:  This  view  of  the  Aurora  County  Bank  and 
Opera  House,  White  Lake,  South  Dakota,  was  probably  taken  about  1920.  For  good 
measure,  the  same  building  also  contained  a  shoe  store.  We  wonder  how  many  Barber 
dimes,  quarters,  and  half  dollars  were  in  the  paying  tellers’  cash  drawer  behind  the  two 
wood  and  glass  French  doors. 


▲  The  cover  of  the  June  1884  issue 
of  Mason’s  Monthly  Illustrated  Coin 
Collector’s  Magazine. 


1884. 

J  TJITE. 

MASONS 

MONTHLY  ILLUSTRATED 

C  O  I  N 


AND  COIN  PRICE  CURRENT, 


VOL.  I. 

PRICE  25  CENTS. 
$2.00  Per  Annum,  in  Ad¬ 
vance.  Including  — 


No.  I. 

Mason's  Annual  Coin 
Priced  Catalogue,  and  a 
Gold-Plated  Medal. 


MASON  it  CO., 
Coin  Dealers, 

NO  IZi  WASHINGTON  ST., 


Editor’s  Note:  Alas,  shortly  after  the  turn  of 
the  20th  century  the  Mint  and  surrounding  struc¬ 
tures  were  acquired  by  Frank  Stewart,  of  the  Stewart 
Electric  Company,  Philadelphia,  who  studied  the 
Mint,  even  wrote  a  book  about  it,  but,  sadly,  demol¬ 
ished  it  to  make  room  for  a  new  building. 

Thanks  to  Remy  Bourne  who  furnished  a  copy  of 
the  catalogue  referred  to. 
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Made  with  the  finest  materials 
and  superb  craftmanship! 


Special 
Discount 
Offer! 


Custom-Made 
Dansco  Coin  Albums 


B 


owers  and  Merena  is  now  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums 
to  beautifully  display  your  collection.  You  will  be  proud  to  own  these  albums, 
which  are  made  with  the  finest  materials  and  superb  craftsmanship!  The 
ports  on  each  page  will  hold  your  coins  securely,  and  each  port  is  imprinted  to 
properly  identify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold 
embossed  to  furnish  a  truly  luxurious  setting  for  your  collection. 

We  are  offering  these  albums  for  a  discount  of  about  1 5%  off  the  listed  retail  price. 


Deluxe  Albums 

♦  “All-in-one”  construction  folds  out  to  allow  dis 

play  without  turning  pages.  Coins  are  open  to 
the  air,  ideal  for  circulated  coins. 

♦  Pages  lie  flat,  making  it  easy  to  insert  coins. 

♦  Ports  are  exact  size  of  the  coins  and  inscribed 

with  year,  mint,  and  number  minted. 

♦  Bound  in  handsome,  gold  embossed,  simulated 

leather. 


D-90  Indian  Head  Cents  1856-1909  . $3.60 

D-112  Buffalo  Nickels  1913-1938  . $3.60 

D-121  Liberty  Dime  1892-1916 . $3.60 

D-122  Mercury  Dime  1916-1945 . $3.60 

D-141  Washington  Quarter  1932-1962  ...  $5.40 
D-160  Liberty  Standing  Half  Dollar . $6.30 


D-165  Franklin  Half  Dollar  1948-1963 ....  $3.60 
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Supreme  Albums 

♦  Loose-leaf  pages,  plastic  coated  and  washable. 

♦  Ports  are  covered  with  acetate  slides  to  protect  and 
allow  viewing  of  both  sides  of  your  coins. 

♦  Housed  in  a  handsome  two-post,  simulated  leather, 
gold  embossed  binder. 


D-7070  U.S.  Type-major  coins 

from  1800  . $18.95 

D-7099  Large  Cents-five  blank  pages  ...  $18.95 

D-7101  Indian  Head  Cents  . $14.95 

D-8100  Lincoln  Cents-1909  to  date,  including 

Proof-only . $22.95 

D-8102  Lincoln  Memorial  Cents-1959  to  date, 

including  Proof-only . $14.95 

D-7111  Liberty  Nickels . $12.95 

D-7112  Buffalo  Nickels . $12.95 


Handsome  simulated  leather 
Gold  embossed 
Special  discount 


D-7120  Dimes-from  1892  . $22.95 

D-7121  Liberty  Dimes . $12.95 

D-7123  Mercury  Dimes . $12.95 

D-7130  Liberty  Head  Quarters 

1892-1916 . $16.95 

D-7132  Liberty  Standing  Quarters . $12.95 

D-8140  Washington  Quarters-from  1932, 

including  Proof-only . $22.95 

D-7150  Liberty  Head  Half  Dollars 

1892-1915 . $16.95 

D-7160  Liberty  Walking  Half  Dollars 

1916-1947 . $16.95 

D-7161  Liberty  Walking  Half  Dollars 

1941-1947 . $12.95 

D-7165  Franklin  Half  Dollars . $12.95 

D-7178  Morgan  Dollars  1878-1890  . $16.95 

D-7179  Morgan  Dollars  1891-1921  . $16.95 

D-7175  Peace  Dollars  1921-1935  . $12.95 

D-7094  Commemorative  Type  Set . $14.95 

D-7097  Commemorative  Coins 

of  the  1980s . $12.95 
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Type  Collection  Holders 


Kingswood 
Display  Holders 
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Kingswood  Holder  KW-5:  Bronze,  Nickel,  and  Silver  Issues,  1861-1900 

“Display  your  coins  in  a 
museum- quality  setting! 


P 


rotect,  store,  and  display  your  collection  to  its  finest  advantage — 
all  with  our  Kingswood  Display  Holders.  Each  measures  8x10 
inches  in  size  and  is  made  of  sturdy  Lucite  plastic,  black  with  gold 
imprinting,  sandwiched  between  two  clear  sheets,  and  secured  with 
screws  at  the  border.  These  holders  are  the  finest  on  the  market. 

Kingswood  holders  are  regularly  available  for  $28.50  apiece — but  you 
can  order  them  from  this  Rare  Coin  Review  for  only  $24.50.  That’s  a 
savings  of  almost  15%.  The  cost  is  no  more  than  you  would  pay  for  a 
“standard”  holder  of  the  same  size  and  format,  except  that  “standard” 
holders  usually  are  not  gold  imprinted  but,  rather,  are  printed  with 
silk.screen  or  transfer  lettering.  The  Kingswood  holders  are  individually 
stamped  with  bright  gold  letters. 


ingswood  Type  Collection  holders  were 
designed  to  store  and  display  collec¬ 
tions  of  type  sets.  KW-1  through  KW-9 
contain  openings  for  issues  first 
released  during  the  time  spans  indicated.  KW-5, 
for  example,  contains  openings  for  new  issues  of 
bronze,  nickel,  and  silver  coins  from  1861-1900. 

The  remainder  of  holders  in  the  type  collection 
section  make  it  possible  for  you  to  build  type  sets 
of  United  States  commemorative  silver  and 
gold  coins,  type  sets  of  specific  designs  (such 
as  the  Liberty  Seated  coinage),  mints  (Carson 
City  Mint),  denominations  (United  States  half 
cents),  or  metals  (.900  silver). 

KW-1 

«■  New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the  1793- 
1799  years.  This  holder  contains  openings  for: 

Half  Cent,  Liberty  Cap  Facing  Left,  1793.  Half  Cent,  Liberty  Cap  Facing 
Right,  1794-1797.  Cent.  Chain  Reverse,  1793.  Cent.  Wreath  Reverse,  1793. 
Cent.  Liberty  Cap,  1793-1796.  Cent.  Draped  Bust,  1796-1807.  Half  Dime, 
Flowing  Hair,  1794-1795.  Half  Dime,  Draped  Bust/Small  Eagle,  1796-1797. 
Dime,  Small  Eagle,  1796-1797.  Dime,  Heraldic  Eagle,  1798-1807.  Quarter, 
Small  Eagle,  1796.  Half  Dollar,  Flowing  Hair,  1794-1795.  Half  Dollar,  Draped 
Bust/Small  Eagle,  1796-1797.  Dollar,  Flowing  Hair,  1794-1795.  Dollar,  Draped 
Bust  Small  Eagle,  1795-1798.  Dollar,  Heraldic  Eagle,  1798-1804. 

^  KW-2 

New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued.  This  holder  contains  openings  for: 

Half  Cent,  Draped  Bust,  1800-1808.  Half  Cent,  Classic  Head,  1809-1836. 
Cent,  Classic  Head,  1808-1814.  Cent,  Matron  Head,  1816-1835.  Half  Dime, 
Heraldic  Eagle,  1800-1805.  Half  Dime,  Capped  Bust,  1829-1837.  Dime,  Capped 
Bust  Large,  1809-1828.  Dime,  Capped  Bust  Small,  1828-1837.  Quarter,  Heral¬ 
dic  Eagle,  1804-1807.  Quarter,  Capped  Bust  Large,  1815-1828.  Half  Dollar, 
Heraldic  Eagle,  1801-1807.  Half  Dollar,  Capped  Bust,  1807-1836. 

***  KW-3 

<•“  New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the  Braided  Hair 
half  cent,  the  initial  appearance  of  Liberty  Seated  coins, 
and  other  pieces.  This  holder  contains  openings  for: 

Half  Cent,  Braided  Hair,  1840-1857.  Cent,  Matron  Head  Modified,  1835- 
1839.  Cent,  Braided  Hair,  1840-1857.  Half  Dime,  Liberty  Seated/No  Stars, 

1837- 1838.  Half  Dime,  Liberty  Seated/Stars,  1838-1859.  Dime,  Liberty  Seated/ 
NoStars,  1837-1838.  Dime,  Liberty  Seated/Stars,  1838-1860.  Quarter,  Capped 
Bust  Small,  1831-1838.  Quarter,  Liberty  Seated,  1838-1865.  Half  Dollar, 
Capped  Bust/Reeded  Edge,  1836-1837.  Half  Dollar,  Capped  Bust/Reeded  Edge, 

1838- 1839.  Half  Dollar,  Liberty  Seated,  1839-1866.  Dollar,  Liberty  Seated, 
1840-1865. 

KW-4 

<•“  Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the 
Flying  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  This 
holder  contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858.  Cent.  Indian  Head/Laurel  Wreath,  1859. 
Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864.  Three-Cent,  No  Outline  to 
Star,  1851-1853.  Three-Cent,  Three  Oudines  to  Star,  1854-1858.  Three-Cent, 
Two  Outlines  to  Star,  1859-1873.  Half  Dime,  Arrows  at  Date,  1853-1855.  Half 
Dime,  Legend  Obverse,  1860-1873.  Dime,  Arrows  at  Date,  1853-1855  Dime, 
Legend  Obverse,  1860-1891.  Quarter,  Arrows  &  Rays,  1853.  Quarter,  Arrows, 
1854-1855.  Half  Dollar,  Arrows  8i  Rays,  1853.  Half  Dollar,  Arrows,  1854-1855. 

KW-5 

New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite.  When  completed,  it 
will  exhibit  19  gorgeous  coins!  This  holder  contains 
openings  for: 

Cent,  Indian  Head,  1864-1909.  Two-Cent,  Shield,  1864-1873.  Three 
Cent.  Nickel  Alloy,  1865-1889.  Nickel,  Shield  With  Rays,  1866-1867.  Nickel. 
Shield,  1867-1888.  Nickel,  Liberty.  1883.  Nickel,  Uberty  With  CENTS,  1883- 
1913.  Dime,  Seated  With  Arrows,  1873- 1874.  Dime,  Barber,  1892-1916. 
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Half  Dollar,  Seated  With  Motto,  1866-1891.  Half  Dollar,  Seated  With  Arrows, 
1873-1874.  Half  Dollar,  Barber,  1892-1918.  Dollar,  Seated  With  Motto,  1866- 
1873.  Dollar,  Morgan,  1878-1921.  Dollar,  Trade,  1873-1885. 

KW-6 

'*■  New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  This 
holder  contains  openings  for: 

Cent,  Lincoln  V.D.B.  Reverse,  1909.  Cent,  Lincoln  Wreath,  1909-1958. 
Cent,  Lincoln  Steel,  1943.  Cent,  Lincoln  Shell  Case,  1944-1946.  Nickel,  Buffalo 
Mound,  1913.  Nickel,  Buffalo  Flat  Ground,  1913-1938.  Nickel,  Jefferson,  1938- 
.  Nickel,  Jefferson  Wartime  Alloy,  1942-1945.  Dime,  Mercury,  1916-1945. 
Dime,  Roosevelt  Silver,  1946-1964.  Quarter,  Standing  Liberty  Type  I,  1916- 
1917.  Quarter,  Standing  Liberty  Type  II,  1917-1930.  Quarter,  Washington 
Silver,  1932-1964.  Half  Dollar,  Walking  Liberty,  1916-1947.  Half  Dollar, 
Franklin,  1948-1963.  Dollar,  Peace  type,  1921-1935. 

^  KW-7 

New  Issues  Copper,  Nickel, 

Silver  1951  Onward 

New  issues  of  coins  of  our  own  era  are  represented 
in  this  holder.  This  holder  contains  openings  for: 

Cent,  Lincoln  Memorial,  1959-1982.  Cent,  Lincoln  Zinc,  1982-.  Dime, 
Roosevelt  Clad,  1965-.  Quarter,  Washington  Clad,  1965-.  Quarter,  Bicentennial 
Silver,  1776-1976.  Quarter,  Bicentennial  Clad,  1776-1976.  HalfDollar,  Kennedy 
Silver,  1964.  HalfDollar,  KennedySilver  Clad,  1965-1970.  HalfDollar,  Kennedy 
Clad  Alloy,  1971-.  Half  Dollar,  Bicentennial  Silver,  1776-1976.  Half  Dollar, 
Bicentennial  Clad,  1776-1976.  Dollar,  Eisenhower  Silver,  1971-1974.  Dollar, 
Eisenhower  Clad,  1971-1978.  Dollar,  Bicentennial  Silver,  1776-1976.  Dollar, 
Bicentennial  Clad,  1776-1976.  Dollar,  Susan  B.  Anthony,  1979-1981. 

***  KW-8 

*■  New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of  1834-1900. 

This  holder  contains  openings  for  13  coins. 


KW-9  —  New  Issues  Gold,  1901-1933 
KW-9A  —  Gold,  1901-1933  &  Saint-Gaudens  MCMV1I 
KW-11  —  Commemorative  Silver  Issues  1926-1935 
KW-12  —  Commemorative  Silver  Issues  of  1936 
KW-13  —  Commemorative  Silver  and  Clad,  1937-1986 
KW-14  -  New  Issues  Gold  1795-1834 
KW-15  —  Commemorative  Gold  Issues  1903-1986 
KW-191  —  U.S.  Half  Cents,  Selected  Classic  Head  Types,  Regular 
Issues,  1809-1835 

KW-211  —  Liberty  Seated  Quartets  and  Half  Dollars 
KW-212  —  Liberty  Seated  Coinage,  Silver  Dollars 
KW-213  —  Liberty  Seated  Coinage,  Basic  Type  Collection 
KW-230  —  United  States  Half  Cent  Types,  1793-1857 
KW-231  —  United  States  Half  Cent  and  Large  Cent  Types  1793-1857 
KW-232  —  United  States  Cent  Types,  1793  to  Date 
KW-233  —  United  States  Coinage  Designs — Two,  Three,  and  Five- 
Cent  Pieces,  1851  to  Date 

KW-234  —  United  States  Half  Dime  Types,  1794-1873 
KW-235  —  United  States  Dime  Types,  1796  to  Date 
KW-236  —  United  States  Quarter  Types,  1796  to  Date 
KW-238  —  United  States  Dollar  Types — Regular  Issues,  .900  Silver, 
1794-1935 

KW-240  —  United  States  Dollar  Types,  1794  to  1987 


Date  Collection  Holders 


K 


ingswood  Date  Collection  holders  are 
designed  to  hold  series  of  coins  by  date 
and  mintmark.  This  has  been  a  pop¬ 
ular  collecting  method  for  many  years. 

To  make  collecting  by  date  and  mintmark 
even  more  fun  the  Kingswood  Date  Collection 
holders  divide  each  series  into  logical  and 
simplified  segments. 


KW-lOO  —  Flying  Eagle  and  Indian  Cents,  1856-1878.  26 
openings.  All  issues  from  1856-1878  including  1858  SL 
and  LL,  1864  CN,  BR  and  L 


Kingswood  Holder  KW-2:  Copper  and  Silver  Issues,  1800-1830 


KW-101  —  Indian  Cents,  1879-1909.  33  openings.  All  issues 
from  1879-1909  including  1908-S  and  1909-S 

KW-111  —  Buffalo  Nickels,  1925-1938.  32  openings.  All 
issues  from  1925-38  including  all  dates  and  mintmarks 
including  1937-D  3-Legged  and  1938  D/S. 

KW-130  —  Standing  Liberty  Quarters,  1916-1923.  20 

openings.  All  dates  and  mintmarks.  1916-1923  including 
Type  I  and  Type  2  Issues  of  1917  and  1918/7-S 

KW-131  —  Standing  Liberty  Quarters,  1924-1930.  18 
openings.  All  dates  and  mintmarks  1924-1930 

KW-133  —  Washington  Quarters,  1943-1952.  29  openings. 

All  dates  and  mintmarks  1943-1952 

KW-140  —  Liberty  Walking  Half  Dollars,  1916-1919,  14 
openings.  All  dates  and  mintmarks  1916-1919,  including 
obverse  and  reverse  mintmark  varieties  of  1917 

ICW-141  —  Liberty  Walking  Half  Dollars,  1920-1934.  15 
openings.  All  dates  and  mintmarks  1920-1934 

KW-142  — Liberty  Walking  Half  Dollars,  1935-1940.  16 
openings.  All  dates  and  mintmarks  1935-1940 

KW-143  —  Liberty  Walking  Half  Dollars,  1941-1947.  20 
openings.  Dates  and  mintmarks  1941-1947 

KW-150  —  Morgan  Dollars,  1878-1880.  14  openings.  Reverse, 
1878  8TF,  7TF,  7/8  TF,  CC,  S,  1879  P,  CC,  O,  S,  1880  P, 
CC,  0,  S 

KW-151  —  Morgan  Dollars,  1881-1883. 12  openings,  dates 
and  mintmarks,  1881-1883 

KW-152  —  Morgan  Dollars,  1884-1887. 14  openings,  dates 
and  mintmarks,  1884-1887 

KW-153  —  Morgan  Dollars,  1888-1891.  15  openings,  dates 


and  mintmarks,  1888-1891 

KW-154  —  Morgan  Dollars,  1892-1895.  14  openings,  dates 
and  mintmarks,  1892-1895,  including  1895  P 
KW-155  —  Morgan  Dollars,  1896-1900.  15  openings,  dates 
and  mintmarks,  1896-1900 

KW-156  —  Morgan  Dollars,  1901-1921.  15  openings,  dates 
and  mintmarks,  1901-1921 

KW-157  —  Morgan  Dollars,  20th-Century  Issues  1901-1921. 

15  openings,  dates  and  mintmarks,  1901-1921 
KW-192  —  U.S.  Braided  Hair  Half  Cents — Business  Strike 
Issues  1849-1857.  8  openings,  1849-1857  Business  strike 
half  cents 

KW-239  —  U.S.  20th-Century  Dollars  1878-1987.  9  openings. 
20th-century  dollar  type  set. 

1.  Morgan  2.  Peace  3.  Ike  4.  Ike-Bicentennial  5.  Anthony  6. 
1983  Olympic  7.  1984  Olympic  8.  Statue  of  Liberty  9. 
Constitution 

KW-181  —  United  States  20th-Century  Liberty  Eagles.  19 
openings,  1901-1907,  $10  gold  Liberty,  dates  &  mintmarks 
KW-201  —  United  States  Silver  Eagles,  Liberty  Walking  Half 
Dollar.  7  openings.  Liberty  Walking  50c  type.  One-ounce 
silver  eagles,  1986-1991 

KW-202  —  United  States  Gold  Eagles,  Saint-Gaudens  Double 
Eagle.  9  openings.  Saint-Gaudens  $20  type.  1986-1991 
one-ounce  gold  bullion  coins 

KW-203  —  United  States  Gold  Eagles,  Saint-Gaudens  Double 
Eagle 

KW-260  —  Morgan  and  Peace  Dollars,  Mint  Collection.  8 
Openings  Morgan  and  Peace  dollar  mintmarks  (5  Morgans 
and  3  Peace) 
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Numismatic 
Books  For  Sale 

A  Feast  for  Book  Buyers 


n  this  issue  of  the  Rare  Coin  Review  we 
offer  a  veritable  feast  for  book  buyers.  We 
have  several  new  titles  to  entice  you, 
I  I  including  some  references  which  are  truly 

in  the  great  category  (in  our  humble  opinion) .  First 
of  all,  you’ll  note  a  two-page  spread  on  Dave 
Bowers’  forthcoming  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete 
Encyclopedia,  which  you  can  still  order  at  the 
pre-publication  discount  price. 

We  have  been  peeking  over  Dave’s  shoulder  at 
the  office,  and  have  been  watching  literally  a 
battalion  of  other  people  at  work  helping  with 
research,  and  can  state  that  this  book  will  be  one  of 
the  most  enjoyable  you  have  ever  read  and  used.  If 
we  factored  in  the  cost  and  time  spent  creating  the 
book,  it  would  probably  be  $500  a  copy  and  would 
still  be  worth  it.  However,  at  the  pre-publication 
prices  you  can  confirm  your  order  now  for  prices 
ranging  from  $34.95  (for  the  softbound  edition), 
to  $49.95  (for  the  regular  hardbound  edition),  to 
$75  (for  the  deluxe  hardbound  edition,  limited  to 
only  900  copies,  each  hand-signed  by  the  author. 

Dave  sent  sections  of  the 
advance  book  proofs  to 
a  number  of  experts  and 
leaders  in  the  coin 
hobby,  and  some  of  their 
comments  are  reprinted 
on  the  two-page  spread 
just  mentioned.  Reserve 
your  copy  today — I 
know  you  will  be  de¬ 
lighted. 

Another  truly  great 
book  is  the  Compre¬ 
hensive  Catalog  and 
Encyclopedia  of  Mor¬ 
gan  and  Peace  Dol¬ 
lars,  by  Leroy  C.  Van 
Allen  and  A.  George 
Mallis,  the  third  edition  of  a  work  that  has  been  out 
of  print  for  a  number  of  years. 

All  you  need  is  a  magnifying  glass,  a  copy  of  this 
book,  and  a  bunch  of  Morgan  and  Peace  dollars 
(which  on  today’s  market  are  very  inexpensive  and 
quite  attractively  priced,  in  my  opinion),  and  you 
are  set  for  hours  of  enjoyable  numismatics.  The 
book  is  520  pages  in  length  and  contains  over  2,100 


photographs  and  illustrations  of  as  many  varieties. 
Order  now  the  softbound  copy  at  $39.95  or  the 
hardbound  copy  at  $56  and  you’ll  save  more  than 
$10  on  the  cover  price. 

See  our  full-page  special  offer  elsewhere  in  this 
issue  for  complete  ordering  information. 


More  New  Tides 

I  told  you  that  we 
had  new  titles  to  offer 
and  I  meant  what  I  said ! 

Here  are  some  more: 

A  Buyers’  Guide  to 
the  Rare  Coin  Mar¬ 
ket,  the  brand-new,  sec¬ 
ond  edition  by  Q.  David 
Bowers  is  now  at  the 
printer  and  should  be  in 
our  warehouse  ready  for 
shipment  by  the  time  you 
see  this  notice.  The  first 
edition  drew  rave  re¬ 
views,  including  a  num¬ 
ber  of  letters  stating  that 
it  has  earned  or  saved 
readers  thousands  of 
dollars.  Right  now  you 
can  still  order  it  at  the 
pre-publication  price  of 
only  $14.95,  instead  of 
$19.95 — a  price  which 
will  soon  be  raised.  In 
fact,  this  is  the  last  time 
we  expect  to  offer  it  for 
such  a  low  amount.  It  is 
Stock  No.  BBM-353,  with  376  pages  and  more 
information  than  you  can  digest  in  a  weekend  of 
reading. 

New  Orleans  Mint  Gold  Coins,  by  Douglas 
Winter  is  the  second  of  Doug’s  specialized  books  on 
gold  coins  (we  also  have  the  first  available,  Char¬ 
lotte  Mint  Gold  Coins — see  our  book  section).  The 
writer  tells  of  the  gold  coins  struck  at  the  New 
Orleans  Mint  and  gives  characteristics  of  each 
issue,  rarity  ratings  by  grade,  Condition  Census 
listings,  and  more.  The  softbound  edition,  BWI- 
814,  costs  just  $16.95,  a  nice  savings  from  the  list 
price  of  $19.95,  while  the  hardbound  edition  (BWI- 
815),  of  which  we  have  printed  just  a  few  hundred 


copies  for  starters,  will  cost  just  $27.50,  instead  of 
the  list  price  of  $31.95. 

The  United  States  Clad  Coinage,  by  Ginger 
Rapsus,  is  the  first  book  ever  on  a  subject  with 
which  all  of  us  are  familiar,  the  clad  coins  which 
have  been  made  by  the  zillions  since  1965,  and 
which  include  the  cent  (clad  since  1982),  and  the 
somewhat  older  dime,  quarter,  half  dollar,  and 
dollar.  The  author,  a  long-time  student  of  coins  and 
a  frequent  correspondent  to  the  Rare  Coin  Review 
has  done  a  really  great  job  of  telling  of  the  end  of 
silver  coinage  in  1964,  the  composition  of  the  new 
clad  coins  which  followed,  and  more.  The  volume 
also  tells  about  clad  coins  in  circulation  and  in 
collections,  gives  information  concerning  rarity, 
and  will  be  a  useful  volume  for  every  numismatic 
library.  Published  at  $12.95,  this  book  is  also  at  the 
printer  and  should  be  ready  for  shipping  from  our 
warehouse  by  the  time  you  read  these  words.  The 
Stock  No.  is  BRA-511,  and  your  net  cost  is  just 
$10.95. 

The  Waterford  Water  Cure,  by  Q.  David 
Bowers  is  also  at  the  printer  and  should  be  ready  for 
shipping  by  the  time  this  Rare  Coin  Review  is  in  your 
hands.  Only  650  copies  are  being  printed,  all 
hardbound,  so  here  is  a  collector’s  item  from  the 
very  start!  If  this  book  is  ever  reprinted,  it  will  not 

be  in  hardbound  form — 
therefore  protecting  the 
investment  of  anyone 
who  cares  to  part  with 
the  requisite  $39.95  it 
takes  to  buy  the  book  at 
the  pre-publication  price 
(which  we  will  soon 
raise).  The  list  price  is 
$49.95,  and  the  5tock 
No.  is  BBM-422.  Dave 
spent  several  years — 
with  some  fine  help  from 
other  researchers  and 
scholars — delving  into 
the  doings  of  Dr.  Wil¬ 
liam  P.  Shattuck,  who 
may  not  have  been  a 
doctor  at  all  (we  don’t 
know  at  this  point,  for 
we  have  not  been  able 
to  track  down  his  medi¬ 
cal  degree),  but  who 
operated  a  hospital-spa, 
for  women  only,  in  a 
rural  Maine  village,  from 
the  1850s  through  the 
late  1880s.  The  goings 
on  there,  some  of  which 
were  very  weird  and  unusual  (to  say  the  least!),  the 
connection  of  the  place  with  numismatics  (5hattuck 
counterstamped  coins  to  advertise  his  business), 
and  a  “you  are  there”  view  of  19th-century  life  in 
general  are  all  yours  in  this  delightful  volume. 

The  foreword  to  The  Waterford  Water  Care  is  by 
well-known  numismatist  John  J.  Ford,  Jr.,  who 
conceived  the  brilliant  idea  of  sending  two  early 
manuscripts  that  Dave  provided  him  (for  the  pur¬ 
pose  of  reading  the  book  so  he  could  write  the 
foreword)  to  The  Money  Tree,  numismatic  book¬ 
sellers,  who  promptly  put  them  in  an  auction  and 
estimated  them  at  $200  each!!! 

Anyway,  here  is  a  book  you  will  enjoy,  perhaps 


SPECIAL 
OFFER: 
ORDER  $100 
WORTH  OF 
BOOKS, 
GET  A  BOOK 
FOR  FREE! 
Look  for 
complete 
details  in  this 
Book  Section 
Introduction! 


▲  Doug  Plasencia  holds  three  of  our 
popular  books  —  and  you  can  get  one  of 
them  free  with  your  $100  book  order! 
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so  much  that  you  might  want  to  place  it  on  your 
holiday  gift  list  for  friends — you  don’t  have  to  be  a 
coin  collector  to  enjoy  this  one! 

An  Award  Winner 

In  the  history  of  numismatics,  only  two  or  three 
books  have  each  won  the  two  very  highest  awards 
given  for  numismatic  literature:  The  Robert 
Friedberg  Award  bestowed  by  the  Professional 
Numismatists  Guild,  and  the  “Book  of  the  Year 
Award”  presented  by  the  Numismatic  Literary  Guild . 
The  past  awards  have  gone  to  Dave  for  some  of  his 
past  titles.  Now  comes  1992  and  the  recent  presen¬ 
tation  of  new  awards  by  the  PNG  and  NLG— and 
the  double  winner,  once  again,  was  Dave — and  the 
book  was  Commemorative  Coins  of  the  United  States: 
A  Complete  Encyclopedia,  which  was  published  in 
1991  and  which  has  since  been  so  popular  that  it 
was  sold  out  and  has  been  reprinted.  The  volume 
has  had  rave  reviews  from  numismatic  writers  and 
leaders,  was  the  subject  of  a  special  article  in  The 
New  York  Times,  has  been  featured  by  the  Society 
for  U.S.  Commemorative  Coins,  and  has  attracted 
much  other  attention. 

By  now,  probably  almost  anyone  remotely  in¬ 
terested  in  commemorative  coins — whether  they 
own  something  simple  like  a  1982-S  Washington 
Bicentennial  half  dollar,  or  something  complicated 
like  a  1935-S  Boone  half  dollar  with  a  small  1934 
on  the  reverse,  owns  i'copy — but  there  are  many 
others  who  do  not. 

If  you  have  ever  thought  about  collecting  com- 
memoratives,  this  book  will  give  you  a  running 
start.  Order  one  with  the  assurance  that  if,  after 
reading  it  in  your  home  and  having  it  in  your 


possession  for  30  days,  you  are  not  completely 
delighted  and  find  that  it  is  everything  we  and 
others  have  said  it  is — and  more — you  can  return 
it  for  a  full  refund.  Thousands  of  copies  have  been 
sold,  and  no  one  has  taken  advantage  of  this  offer 
yet — but  it  is  there  for  you  in  case  you  are  even  the 
slightest  bit  worried.  Take  your  pick  of  three  differ¬ 
ent  versions:  Quality  softbound,  Stock  No.  BBM- 
308,  publisher’s  price  $39.95,  special  discount 
price,  $33.95;  quality  hardbound,  Stock  No.  BBM- 
308A,  publisher’s  price  $49.95,  special  discount 
price,  $42.95;  deluxe  limited  edition,  personally 
autographed  by  the  author  and  limited  to  just  950 
copies,  Stock  No.  BBM-308B,  publisher’s  price 
$75.00,  special  discount  price  $67.50. 

Concerning  the  deluxe  limited  edition,  you  had 
better  hurry  for  we  hear  tell  that  fewer  than  200 
copies  are  left,  and  once  they  are  gone  that  is  it — 
in  order  to  protect  the  investment  of  the  original 
limited  edition  buyers,  no  more  will  be  reprinted  in 
this  format. 

Perhaps  as  an  encouragement  I  should  mention 
that  one  of  our  clients  ordered  a  special  limited 
edition,  and  liked  it  so  much  that  he  then  ordered 
three  more.  What  he  plans  to  do  with  them  I  don’t 
know!  A  California  dealer  ordered  two  of  the  regular 
hardbound  editions  for  office  use,  and  liked  it  so 
much  that  he  has  just  contacted  us  about  buying  50 
copies  to  give  to  his  best  customers.  You  get  the 
idea — the  book  is  “user  friendly”  and  nice  to  own. 

An  Incredible  Bargain 

A  numismatic  library  is  an  incredible  bargain. 
For  the  price  of  a  half-decent  1793  or  1799  large 
cent,  a  scuffed  Proof  1895  half  dollar,  a  1936  Proof 


set,  an  MS-64  1922  Grant  With  Star  half  dollar,  or 
a  common  MS-65  1904  $20  gold  piece  you  can  buy 
a  fine  numismatic  library  and  have  money  left 
over!  Seriously,  for  far  less,  in  fact,  for  less  than 
$1,000,  you  can  open  the  door  to  countless  hun¬ 
dreds  or  thousands  of  hours  of  enjoyment,  knowl¬ 
edge,  and  profit — the  profit  coming  from  using 
your  knowledge  to  buy  and  sell  coins  more  intelli¬ 
gently.  There  is  no  substitute  for  knowledge. 
Whether  you  are  a  collector,  investor,  or  simply 
enjoy  reading  about  coins,  use  the  following  pages 
to  buy  the  books  you  don’t  have. 

Ordering  is  Easy! 

Call  us  toll  free  1-800-222-5993,  have  your 
credit  card  handy,  and  we’ll  take  care  of  your  order 
right  away.  Want  virtually  instant  service?  For  just 
$  1 0  extra  on  your  book  order  of  any  size — whether 
you  order  a  tiny  lightweight  book  or  a  whole  stack 
of  volumes — we’ll  send  your  order  by  UPS  Second 
Day  Air.  Be  sure  to  request  this  when  you  order. 

Alternatively,  use  the  order  blank  included  in 
this  Rare  Coin  Review  and  send  your  order  by  mail. 
Either  way,  some  really  enjoyable,  inexpensive, 
interesting,  and  potentially  profitable  books  will  be 
on  their  way  to  you  soon. 

Finally,  as  a  special  incentive,  I  would  like  to 
give  you  one  of  the  following  books  —  absolutely 
free!  Just  place  your  order  for  $100  or  more  of 
books,  and  then  ask  for  your  FREE  copy  of: 

Bonus  Book  A:  A  Buyer’s  Guide  to  the  Rare 
Coin  Market,  by  Q.  David  Bowers.  This  best-selling 
book  contains  information  about  the  following: 
How  to  buy  and  sell  coins  effectively;  slabs  and 
certified  coins,  pros  and  cons;  how  to  get  an  extra 
value  for  your  money;  dealers  and  dealing;  market 
and  price  information;  secrets  of  successful  collect¬ 
ing  and  investing,  and  much  more.  372  pages. 
Softbound  (BBM-352)  List  price:  $14.95 

Bonus  Book  B:  The  Standard  Encyclopedia  of 
Encased  Postage  Stamps,  by  Michael  Hodder  and  Q. 
David  Bowers.  The  basic  reference  on  this  fascinat¬ 
ing  series.  Dozens  of  different  varieties  are  de¬ 
scribed,  and  accompanying  each  description  is 
historical  text,  rarity  ratings,  and  catalogue  prices. 
192  pages,  profusely  illustrated.  Softbound  (BBM- 
355)  List  price:  $19.95 

Bonus  Book  C:  Buyer’s  Guide  to  United  States 
Gold  Coins,  by  Q.  David  Bowers.  This  book  will  be 
literally  worth  its  weight  in  gold  to  anyone  inter¬ 
ested  in  American  gold  coins.  Describes  each  type 
from  1795  onward,  discusses  availability  in  vari¬ 
ous  grades,  rarities,  etc.  Highly  acclaimed.  122 
pages,  illustrated.  Softbound  (BBM-350)  List  price: 
$12.95 

Please  be  sure  to  request  your  bonus  book 
when  placing  your  order,  either  by  mail  (by  writing 
your  bonus  selection  on  the  order  blank) ,  or  by  toll- 
free  telephone  at  1-800-222-5993  (just  mention 
which  bonus  book  you’d  prefer). 

It’s  that  simple!  Order  $100  worth  of  books  — 
get  a  book  for  free!  Order  today! 

Best  Wishes 


Doug  Plasencia 

Manager,  Publications  Department 


A  19th-Century  Engraver  Rediscovered 


John  J.  Ford,  Jr.,  wrote  to  tell  of  his  discovery 
of  a  new  coin  die  engraver  previously  not  recog¬ 
nized  by  numismatists.  The  subject  is  A.M.  Peasley, 
whose  signature  John  has  located  on  the  reverse 
of  an  1800-dated  medal  which  depicts  on  the 
obverse  the  portrait  of  John  Adams,  president, 
and  on  the  reverse  an  inscription.  Just  above  the 
central  wreath  appears  the  signature  “A.  Peasley. 
DS.” 

Checking  several  biographical  references,  John 
located  information  which  stated  that  Peasley 
was  a  map  and  portrait  engraver  of  Newburyport, 
Massachusetts,  circa  1804. 

According  to  American  Engravers  upon  Copper 
and  Steel,  by  David  McNeely  Stouffer,  “examples 
of  his  work  are  to  be  found  in  The  American  Coast 
Pilot  by  Capt.  Lawrence  Furlong,  printed  for  Ed 
M.  Blount,  Boston.  He  also  engraved  at  least  one 
portrait,  that  of  Sourin — executed  in  line  com¬ 
bined  with  roulette  work.”  This  identical  infor¬ 
mation  is  repeated  in  Mantle  Fielding’s  Dictionary 
of  American  Painters,  Sculptors,  and  Engravers. 
Apparently,  nothing  has  appeared  in  print  before 
about  his  engraving  dies  for  medals. 

Relative  to  early  American  engravers,  your 
editor  is  slowly  gathering  information  regarding 
Charles  Cushing  Wright,  America’s  pre-eminent 
engraver  of  the  second  quarter  of  the  19th  cen¬ 
tury.  The  trouble  is  that  I  have  found  nothing 
about  Wright  dated  before  about  1828,  although 


▲  Illustration  of  the  medal  by  Peasley, 
not  shown  actual  size.  (Courtesy  of 
John  J.  Ford,  Jr.). 


he  was  born  in  1796  and  apparently  plied  the 
engraving  trade  before  the  late  1820s.  In  fact,  he 
has  been  credited  by  more  than  one  person  with 
engraving  the  Washington-Lafayette  coun¬ 
terstamp  and  medalette  dies  used  in  1824  on 
coins  during  Lafayette’s  tour  of  America.  If  any 
Rare  Coin  Review  reader  has  any  information  on 
Wright  apart  from  what  appears  in  standard 
numismatic  references  I  would  be  grateful  to 
learn  of  it. 
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COMMEMORATIVE  COINS  OF  THE  UNITED  STATES: 

A  COMPLETE  ENCYCLOPEDIA  By  Q.  David  Bowers 

This  impressive  volume  is  full  of  facts,  figures,  and  interesting  information  about  com- 
memoratives  from  the  19th  century  through  1991.  With  a  section  for  each  commemo¬ 
rative  issue,  this  is  a  must  for  all  collectors.  768  pages,  illustrated. 

Softbound  (BBM-308)  Pub.  $39.95  ONLY  $33.95 
Quality  Hardbound  (BBM-308A)  Pub.  $49.95  ONLY  $42.95 
Deluxe  Limited  Edition  (BBM-308B)  Pub.  $75  ONLY  $67.50 

HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT 
(NEW  13TH  EDITION)  By  Q.  David  Bowers 

This  truly  great  book  combines  fascinating  text  with  charts,  data,  etc.  Here  is  just  a  glimpse 
of  what  this  volume  contains:  Building  a  Portfolio;  “Slabbed”  and  Certified  Coins;  Price  and 
Market  Cycles;  Avoiding  Mistakes;  Spotting  Sleepers;  Grading;  How  the  Stock  Market 
Affects  the  Coin  Market;  and  much,  much  more!  Over  400  pages,  illustrated. 

Softbound  (BBM-104)  $19.95  ONLY  $16.95 


SILVER  DOLLARS  AND  TRADE  DOLLARS  OF  THE  UNITED 
STATES:  A  COMPLETE  ENCYCLOPEDIA  By  Q.  David  Bowers 

This  book  offers  basic  data,  mintages,  rarity,  grading  information,  buying  tips,  and  market 
and  price  data.  Become  an  “instant  expert.”  Now  at  low  pre-publication  prices. 
Softbound  (BBM-203)  Pub.  $49.95  ONLY  $34.95 
Hardbound  (BBM-204)  Pub.  $69.95  ONLY  $49.95 
Dlx.  Lim.  Edition  (900)  (BBM-205)  Pub.  $95.00  ONLY  $75.00 


LIBERTY  SEATED  QUARTERS  By  Larry  Briggs 

The  author  gives  all  the  facts  concerning  Liberty  Seated  quarters  from  the  first  issue  in  1 838 
to  the  last  in  1891.  Characteristics  of  striking,  details  of  die  varieties,  rarity  in  various 
grades,  collecting  hints,  and  more— this  book  has  it  all.  265  large-size  pages,  illustrated. 
Softbound  (BBR-800)  Pub.  $39.95  ONLY  $34.95 


THE  EARLY  QUARTER  DOLLARS  OF  THE  UNITED  STATES 
1796-1838  By  A.  W.  Browning 

This  reprint  of  the  definitive  book  in  the  series  has  been  updated  and  revised  by  Walter 
Breen  and  Michael  Hodder.  Intensive  information  is  offered  about  die  varieties,  attribu¬ 
tions,  and  auction  records.  A  must  for  the  quarter  dollar  specialist.  182  pages,  illustrated. 
Softbound  (BBR-811)  Pub.  $19.95  ONLY  $16.95 
Hardbound  (BBR-812)  Pub.  $29.95  ONLY  $24.95 


THE  COMPREHENSIVE  U.S.  SILVER  DOLLAR 
ENCYCLOPEDIA  By  John  W.  Highfill 

Containing  as  it  does  so  many  contributions  from  so  many  different  authors,  this  book  will 
be  an  excellent  source  for  information  for  anyone  interested  in  silver  dollars,  particularly 
those  of  the  Morgan  and  Peace  types.  1,240  pages,  profusely  illustrated. 

Hardbound  (BHI-127)  Pub.  $100.00  ONLY  $85.00 


A  BASIC  GUIDE  TO  UNITED  STATES  COMMEMORATIVE 
COINS  By  Michael  Hodder  and  Q.  David  Bowers 

An  action  guide  to  commemorative  coins  with  complete  and  concise  information  regarding 
all  silver  and  gold  issues,  from  the  1848  CAL  quarter  eagle  to  the  modem  1991  issues.  An 
essential  quick  reference  guide  for  the  beginning  and  advanced  commemorative  collector. 
165  pages,  illustrated. 

Softbound  (BBM-309)  Pub.  $9.95  ONLY  $8.50 

COMPREHENSIVE  CATALOG  AND  ENCYCLOPEDIA  OF  MOR¬ 
GAN  AND  PEACE  DOLLARS  By  Leroy  C.  Van  Allen  &  A.  George  Mallis 
Out  of  print  since  1981,  this  revised  work  is  widely  acknowledged  as  one  of  the  most 
important  numismatic  references  ever.  With  sections  on  the  background  of  silver  dollar 
coinage,  Morgan  silver  dollars,  and  Peace  silver  dollars,  the  book  concludes  with  four 
chapters  entitled  “Working  With  The  Coins.”  520  pages,  profusely  illustrated. 

Softbound  (BVA-707)  Pub.  $49.95  Pre-publication  price  ONLY  $39.95 
Hardbound  (BVA-708)  Pub.  $69.95  Pre-publication  price  ONLY  $56.00 
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UNITED  STATES  COPPER  COINS:  AN  ACTION  GUIDE  FOR 
THE  COLLECTOR  AND  INVESTOR  By  Q.  David  Bowers 

Half  cents,  large  cents,  small  cents,  and  two-cent  pieces  are  discussed  in  detail.  All  major 
types  are  illustrated,  as  are  numerous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been  collected  over  the  years?  These  and 
many  other  tips  of  value  are  presented.  176  pages,  illustrated. 

Softbound  (BBM-302)  Pub.  $9.95  ONLY  $8.50 


UNITED  STATES  THREE-CENT  AND  FIVE-CENT  PIECES:  AN 
ACTION  GUIDE  FOR  THE  COLLECTOR  AND  INVESTOR 

By  Q.  David  Bowers 

This  fascinating  volume  gives  you  a  dealer’s  inside  view  of  nickel  and  silver  three-cent 
pieces,  nickel  five-cent  pieces,  and  half  dimes.  Sleepers,  the  stories  behind  rarities,  the 
fabulous  1913  Liberty  Head  nickel,  the  unique  1870-S  half  dime,  and  other  topics  are 
recounted,  accompanied  by  many  photographs.  168  pages,  illustrated. 

Softbound  (BBM-303)  Pub.  $9.95  ONLY  $8.50 

UNITED  STATES  DIMES,  QUARTERS  AND  HALF 
DOLLARS:  AN  ACTION  GUIDE  FOR  THE  COLLECTOR  AND 
INVESTOR  By  Q.  David  Bowers 

This  book  takes  you  behind  the  scenes  and  gives  you  a  dealer’s  view  of  sleepers  you  can  find, 
and  many  different  things  to  watch  for  when  buying  and  selling — an  “inside  view”  of  these 
denominations.  215  pages,  illustrated. 

Softbound  (BBM-304)  Pub.  $9.95  ONLY  $8.50 


UNITED  STATES  COINS  BY  DESIGN  TYPES:  AN  ACTION  GUIDE 
FOR  THE  COLLECTOR  AND  INVESTOR  By  Q.  David  Bowers 

The  author  gives  you  valuable  information  on  sleepers,  unrecognized  rarities,  good  buys, 
plus  information  concerning  design,  distribution,  and  other  valuable  facts.  Each  major 
design  type  from  1793  to  date  is  illustrated  and  completely  described,  including  the 
designer  of  the  piece,  the  weight,  the  metallic  composition,  and  the  mintage.  256  pages, 
profusely  illustrated. 

Softbound  (BBM-307)  Pub.  $9.95  ONLY  $8.50 


Save  Money 
on  Every  Book 
You  Buy/ 


ENCYCLOPEDIA  OF  UNITED  STATES  SILVER  &  GOLD  COM¬ 
MEMORATIVE  COINS  1892-1989  By  Anthony  Swiatek  &  Walter  Breen 

A  new  printing  of  this  classic  work  on  American  commemoratives,  now  386  pages  long,  and 
available  for  the  first  time  in  quality  (coated  paper,  superb  illustrations,  quality  text)  format 
for  an  affordable  price.  This  reference,  by  two  of  America’s  most  respected  researchers, 
gives  detailed  information  on  commemorative  coins  from  1892  to  date,  plus  much  other 
useful  data. 

Softbound  (BSW-742)  Pub.  $29.95  ONLY  $24.95 

WALTER  BREEN’S  ENCYCLOPEDIA  OF  UNITED  STATES 
HALF  CENTS,  1793-1857 

This  superb  book,  with  photographs  by  Jack  Collins,  contains  over  500  pages  of  half  cent 
lore,  with  at  least  a  full  page  (often  multiple  pages)  devoted  to  each  date  and  major  variety 
within  the  series!  There  are  enough  spicy  comments,  editorial  opinions,  and  other  tidbits 
to  keep  you  reading  from  the  beginning  through  to  the  end.  One  of  the  most  impressive 
specialized  books  on  U.S.  coinage  ever  published!  500  pages,  includes  color  plates. 
Hardbound  (BBR-763)  Pub.  $60.00  ONLY  $50.95 

WALTER  BREEN’S  COMPLETE  ENCYCLOPEDIA 
OF  U.S.  AND  COLONIAL  COINS 

Here  is  one  of  the  greatest  books  ever  written  in  the  field  of  numismatics!  Breen  describes 
each  and  every  American  issue  from  the  earliest  days  onward.  Rarity,  mintage  figures,  die 
characteristics,  unusual  varieties,  and  other  data  are  at  your  fingertips.  Virtually  a 
numismatic  library  all  in  one  book!  An  absolute  trust  for  every  numismatic  library, 
beginning  or  advanced!  754  pages,  profusely  illustrated. 

Hardbound  (BBR-764)  Pub.  $100.00  ONLY  $85.00 

WALTER  BREEN’S  ENCYCLOPEDIA  OF  UNITED  STATES 
AND  COLONIAL  PROOF  COINS 

In  this  revised  edition,  the  author  details  the  process  of  Proof  coin  manufacture,  character¬ 
istics  of  various  styles  of  Proofs  (brilliant,  matte,  satin,  Roman,  etc.),  and  gives  a  wealth  of 
other  information  concerning  the  Proof  format.  Year  by  year— 1722  to  1989— Proofs  are 
analyzed.  Includes  detailed  discussions  of  Proof  sets,  scarcities  and  rarities,  and  pedigrees 
of  classic  issues.  The  definitive  work  on  the  subject.  338  pages,  profusely  illustrated. 
Softbound  (BBR-765)  Pub.  $29.95  ONLY  $24.95 
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BUYER’S  GUIDE  TO  UNITED  STATES  GOLD  COINS 

By  Q.  David  Bowers  (Foreword  by  David  Akers) 

This  book  will  be  literally  worth  its  weight  in  gold  to  anyone  interested  in  American  gold 
coins.  Describes  each  type  from  1795  onward,  discusses  availability  in  various  grades, 
rarities,  etc.,  and  includes  extensive  research  by  Dr.  Richard  A.  Bagg.  Highly  acclaimed.  1 22 
pages,  illustrated. 

Softbound  (BBM-350)  Pub.  $12.95  ONLY  $10.95 
Hardbound  (BBM-351)  Pub.  $19.95  ONLY  $16.95 

THE  HISTORY  OF  UNITED  STATES  COINAGE 

By  Q.  David  Bowers 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett  Collection,  catalogued  by  Q.  David 
Bowers,  and  sold  at  auction  for  $25  million,  this  immense  volume  is  virtually  a  university 
course  in  American  numismatics,  and  covers  in  depth  all  series  from  colonials  to  regular 
copper,  nickel,  silver,  and  gold  issues,  to  territorials  and  patterns.  This  book  will  be  the 
foundation  to  your  reference  library.  572  pages. 

Deluxe  Hardbound  (BBM-130)  Pub.  $49.00  ONLY  $40.95 

THE  NUMISMATIST’S  BEDSIDE  COMPANION 

Edited  by  Q.  David  Bowers 

This  book  furnishes  enjoyable  reading  about  numismatics,  unusual  aspects  of  the  hobby, 
investment — you  name  it,  and  your  favorite  topic  is  probably  included  in  the  29  chapters! 
An  anthology  of  some  of  the  best  articles  from  past  issues  of  the  Rare  Coin  Review,  by  such 
authors  as  Q.  David  Bowers,  Dennis  Loring,  Frank  M.  Todd,  Walter  Breen,  Bruce  Lorich, 
James  F.  Ruddy,  David  L.  Ganz,  and  even  one  written  by  Mark  Twain.  224  pages. 
Softbound  (BBM-200)  Pub.  $9.95  ONLY  $8.50 

THE  NUMISMATIST’S  FIRESIDE  COMPANION 

Edited  by  Q.  David  Bowers 

A  nifty  book,  packed  with  interesting  stories.  Within  its  covers  is  a  banquet  of  numismatic 
tales  by  a  variety  of  well-known  authors,  including  Q.  David  Bowers,  Douglas  McDonald, 
John  J.  Ford,  Jr.,  Don  Alper,  Cal  Wilson,  Bruce  Lorich,  Paul  M.  Green,  Hans  Schulman,  and 
Louis  Eliasberg.  This  anthology  boasts  26  articles  on  almost  every  numismatic  subject 
imaginable,  including  history,  collecting,  investment,  rarities — you  name  it!  224  pages. 
Softbound  (BBM-201)  Pub.  $9.95  ONLY  $8.50 

THE  NUMISMATIST’S  LAKESIDE  COMPANION 

Edited  by  Q.  David  Bowers 

This  volume  is  the  third  in  the  series  of  Companion  books.  An  interesting  book,  packed  with 
all  sorts  of  stories  by  a  variety’  of  well-known  authors,  including  Ed  Rochette,  Robert  W. 
Julian,  Michael  Wescott,  Tom  LaMarre,  Q.  David  Bowers,  Frank  Gasparro,  John  W.  Adams, 
Michael  Hodder,  J.G.  Macallister,  and  others.  224  pages. 

Softbound  (BBM-202)  Pub.  $9.95  ONLY  $8.50 


THE  NUMISMATIST’S  WEEKEND  COMPANION 

Edited  by  Q.  David  Bowers 

The  fourth  in  the  Companion  series,  this  volume  offers  a  wide  variety  of  articles  on  topics 
ranging  from  Vermont  coppers  to  historical  medals  to  controversial  commemoratives. 
Interspersed  in  this  volume  are  also  Dave  Bower’s  “This  and  That”  columns  made  up  of  news 
and  notes  and  interesting  tidbits  from  all  over.  You  will  enjoy  this  book  whether  you  read 
one  article  at  a  time  or  the  whole  volume  in  one  sitting.  224  pages. 

Softbound  (BBM-206)  Pub.  $9.95  ONLY  $8.50 
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UNITED  STATES  GOLD  COINS:  AN  ILLUSTRATED  HISTORY 

By  Q.  David  Bowers 

Illustrated  by  pieces  from  the  fabulous  Louis  Eliasberg  Collection,  which  the  author 
catalogued  and  sold  at  auction  for  $12.4  million.  Highly  readable  and  informative,  this 
volume  discusses  all  you  want  to  know  about  American  gold  coins.  How  they  were  minted, 
why  certain  issues  are  rare,  stories  of  rarities,  and  so  on.  A  book  about  gold  that  is  literally 
worth  its  weight  in  gold!  415  pages,  illustrated. 

Hardbound  (BBM-135)  Pub.  $47.00  ONLY  $39.95 

THE  UNITED  STATES  NICKEL  FIVE-CENT  PIECE:  A  DATE- 
BY-DATE  ANALYSIS  AND  HISTORY  By  Michael  Wescott 
The  first  full-length  study  of  the  nickel  five-cent  piece  1866-1991  ever  published.  Walter 
Breen,  the  noted  authority  on  U.S.  coins,  writes  in  the  introduction,  “Michael  Wescott 
taught  me  facts  about  nickels  I  hadn’t  known  even  after  30  years  of  studying  this  series.” 
The  author  is  founder  of  the  American  Nickel  Collectors  Association  (ANCA).  Illustrated, 
with  enlarged  photographs.  192  pages. 

Softbound  (BWE-705)  Pub.  $14.95  ONLY  $12.95 
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PHOTOGRADE  By  James  F.  Ruddy 

Match  your  coin  to  the  photograph  and,  presto,  it’s  graded!  The  best-selling  grading  guide 
ever  published.  Designated  as  an  official  grading  guide  by  the  ANA  in  1972.  All  series  are 
covered  from  half  cents  through  double  eagles.  Also  contains  information  concerning 
cleaning  coins,  preserving  them,  how  to  recognize  Matte  Proofs,  and  other  data.  Essential. 
208  pages,  illustrated. 

18th  Edition,  Softbound  (BRU-414)  Pub.  $9.95  ONLY  $8.50 


ABE  KOSOFF:  DEAN  OF  NUMISMATICS  By  Q.  David  Bowers 
This  best  seller  traces  the  amazing  life  of  one  of  America’s  most  successful  coin  dealers. 
Whether  you  are  collector,  dealer,  or  investor,  here  is  the  success  story  second  to  none.  He 
was  founder  of  the  Professional  Numismatists  Guild  and  its  first  president.  He  received  the 
Farran  Zerbe  Award,  the  highest  recognition  given  by  the  American  Numismatic  Associa¬ 
tion.  Fascinating — and  an  inspiration  to  anyone  aspiring  to  be  a  success  in  the  hobby. 
Highly  acclaimed!  351  pages,  illustrated. 

Softbound  (BBM-164)  Pub.  $19.95  ONLY  $16.95 

ADVENTURES  WITH  RARE  COINS 

By  Q.  David  Bowers  (Introduction  by  John  J.  Ford,  Jr.) 

Read  about  the  history,  art,  romance,  and  investment  aspect  of  coins.  The  fabulous 
California  Gold  Rush,  the  great  Treasury  release  of  Morgan  silver  dollars  in  1962  (together 
with  figures  stating  the  quantity  of  Carson  City  and  other  dollars  held  by  the  Treasury  and 
subsequently  sold),  the  coin  market  over  the  years,  dos  and  don’ts  of  coin  investment,  and 
more.  Enthusiastically  acclaimed!  306  pages,  illustrated. 

Hardbound  (BBM-125)  Pub.  $24.95  ONLY  $20.95 

THE  COIN  DEALER  NEWSLETTER:  A  STUDY  IN  RARE  COIN 
PRICE  PERFORMANCE  Edited  by  Q.  David  Bowers 

Gives  yearly  market  closing  prices,  1963  to  1988,  for  all  popular  series.  Contains  a  vivid 
record  of  the  coin  market,  cycles,  changes  in  popularity,  and  other  events  which  have 
shaped  the  market  during  the  past  three  decades.  With  articles  and  commentaries  by  many 
of  the  most  respected  authors  in  the  field.  527  pages,  illustrated. 

Softbound  (BBM-402)  Pub.  $34.95  ONLY  $29.95 
Hardbound  (BBM-403)  Pub.  $49.95  ONLY  $41.95 

AN  INSIDE  VIEW  OF  THE  COIN  HOBBY  IN  THE  1930s: 

THE  WALTER  P.  NICHOLS  FILE  Edited  by  Q.  David  Bowers 

Contains  fascinating  correspondence  from  the  private  files  of  1930s  dealer  Walter  P. 
Nichols,  who  corresponded  with  many  famous  people  of  his  day.  Published  letters  from  this 
secret  file  offer  a  wealth  of  information  about  how  the  hobby  was  conducted  during  these 
formative  years.  Scandals  and  controversies,  hopes  and  dreams,  successes  and  failures  all 
come  to  life  in  fascinating  detail.  144  pages,  illustrated. 

Softbound  (BBM-155)  Pub.  $14.95  ONLY  $12.95 

THE  STRANGE  CAREER  OF  DR.  WILKINS:  A  NUMISMATIC 
INQUIRY  By  Q.  David  Bowers 

An  investigation  into  the  life  of  Dr.  George  G.  Wilkins,  who  is  numismatically  remembered 
for  counterstamping  coins,  but  who  is  remembered  in  other  quarters  for  passing  counterfeit 
money,  selling  liquor  without  a  license,  and  peddling  patent  medicine.  Fun  reading.  96 
pages,  illustrated. 

Softbound  (BBM-420)  Pub.  $9.95  ONLY  $8.50 

Deluxe  Hardbound,  Autographed  (BBM-421)  Pub.  $19.95  ONLY  $16.95 

VIRGIL  BRAND:  THE  MAN  AND  HIS  ERA,  PROFILE  OF  A 
NUMISMATIST  By  Q.  David  Bowers 

This  award-winning  volume  details  the  fascinating  and  almost  unbelievable  life  of  Virgil 
Brand  (1862-1926)  and  how  he  became  known  as  “the  world’s  greatest  coin  collector," 
owning  over  350,000  coins,  including  duplicates  of  rarities,  by  the  time  he  died.  The  book 
is  literally  a  “numismatic  tour”  of  the  past!  Enthusiastically  acclaimed,  and  truly  delightful 
reading!  248  pages,  illustrated. 

Deluxe  Hardbound  (BBM-140)  Pub.  $29.00  ONLY  $24.95 

COINAGE  LAWS  OF  THE  UNITED  STATES  1792-1894 

By  David  L.  Ganz 

One  of  the  most  significant  references  ever  published!  This  volume,  originally  printed  in 
1894,  contains  all  the  coinage  laws  leading  to  the  creation  of  designs,  modifications  of 
metallic  standards,  establishment  of  branch  mints,  etc.,  covering  one  of  the  most  significant 
times  in  the  history  of  numismatics.  Here  is  a  volume  that  will  be  of  interest  to  anyone 
interested  in  19th-century  American  coins.  With  new  foreword  by  the  author,  noted 
numismatist  and  attorney.  77  pages. 

Softbound  (BGA-100)  Pub.  $9.95  ONLY  $8.50 


Rare  Coin  Review  No.  89 


Page  75 


At  Special 
Discount 
Prices! 


Numismatic 
Books®  Sale 


Save  Money 
on  Every  Book 
You  Buy! 


HANDBOOK  OF  20TH-CENTURY  UNITED  STATES 
GOLD  COINS  By  David  Akers 

A  best-seller,  184  pages,  with  separate  pages  devoted  to  each  issue.  Rarity  information  is 
given  in  several  degrees  of  Mint  State  preservation,  as  well  as  collecting  hints  and  additional 
information,  illustrated. 

Special  Offer:  Get  the  hardbound  version  at  the  softbound  price. 

Hardbound  (BAK-749)  Pub.  $29.95  ONLY  $16.95 

THE  AMERICAN  NUMISMATIC  ASSOCIATION  ANTHOLOGY 

Edited  by  Carl  W.A.  Carlson  and  Michael  Hodder 

A  collection  of  articles  by  some  of  the  most  respected  numismatists  of  our  time.  Produced 
as  a  companion  to  the  ANA  History,  this  volume  includes  ground-breaking  studies  by  John 
W.  Adams,  Q.  David  Bowers,  Walter  Breen,  Kenneth  E.  Bressett,  Carl  W.A.  Carlson,  Mrs. 
Elvira  Clain-Stefanelli,  John  J.  Ford,  Jr.,  Michael  Hodder,  Robert  W.  Julian,  Eric  P. 
Newman,  and  Andrew  W.  Pollock  III.  372  pages,  illustrated. 

Hardbound  (BAN-711)  Pub.  $65  ONLY  $59.00 

THE  AMERICAN  NUMISMATIC  ASSOCIATION  CENTENNIAL 
HISTORY  By  Q.  David  Bowers 

This  work,  comprised  of  two  deluxe  hardbound  volumes,  chronicles  the  history  of  the 
American  Numismatic  Association  since  its  founding  in  1891,  with  excerpts  from  the  pages 
of  The  Numismatist  from  its  inception  in  1888  to  the  present.  In  a  year-by-year  study,  the 
author  analyzes  the  politics,  personalities,  and  trends  that  shaped  the  country’s  premier 
numismatic  association.  1,768  pages,  illustrated. 

Deluxe  Hardbound  (BAN-710)  Pub.  $159  ONLY  $139.00 

A  BUYER’S  GUIDE  TO  THE  RARE  COIN  MARKET 
(2ND  EDITION)  By  Q.  David  Bowers 

This  best-selling  book  contains  information  about  the  following:  How  to  buy  and  sell  coins 
effectively;  slabs  and  certified  coins,  pros  and  cons;  how  to  get  an  extra  value  for  your 
money;  dealers  and  dealing;  market  and  price  information;  using  it  to  your  advantage; 
secrets  of  successful  collecting  and  investing,  and  much,  much  more.  372  pages. 
Softbound  (BBM-353)  Pub.  $19.95  Pre-publication  price  of  ONLY  $14.95 


COINS  AND  COLLECTORS  By  Q.  David  Bowers 

This  book  was  first  published  in  1964,  and  has  been  reprinted  several  times  since  then,  most 
recently  in  1988.  Here  is  a  book  which  delighted  an  earlier  generation  of  numismatists  and 
which  was  the  first  book  that  Dave  Bowers  ever  wrote.  You’ll  enjoy  reading  about 
numismatic  history,  investment,  die  varieties,  and  more!  Certainly  one  of  the  best-selling 
numismatic  books  of  all  time.  214  pages,  illustrated. 

Softbound  (BBM-400)  Pub.  $9.95  ONLY  $8.50 


THE  COMPLEAT  COLLECTOR  By  Q.  David  Bowers 
This  monograph  contains  some  views,  often  tongue-in-cheek,  on  the  subject  of  coin 
collecting— and  what  makes  a  collector  compleat  (or  complete),  illustrated  with  whimsical 
drawings  from  Elli  Ford.  This  monograph  does  not  pretend  to  be  a  serious  work,  but,  rather, 
is  an  irreverent  observation  of  some  aspects  of  what  many  of  us— including  the  author— 
consider  to  be  the  world’s  greatest  hobby.  A  fun  reading  experience!  40  pages,  illustrated. 

Softbound  (BBM-158)  Pub.  $4.95  ONLY  $2.50 


THE  NORWEB  COLLECTION:  AN  AMERICAN  LEGACY 

By  Michael  J.  Hodder  8i  Q.  David  Bowers 

This  reference  tells  the  fascinating  story  of  the  Norweb  Collection,  and  how  it  was  formed 
over  several  generations,  from  Liberty  Holden  in  the  19th  century,  to  R.  Henry  Norweb,  Jr. 
in  our  own  time.  Among  the  many  illustrations  in  this  book  are  dozens  of  full-page  plates 
of  prize  American  coins,  ranging  from  colonial  through  gold  issues.  This  is  not  only  the  story 
of  the  coins  themselves,  but  the  personalities  who  acquired  them.  288  pages,  illustrated. 
Deluxe  Hardbound  (BBM-145)  Pub.  $29.95  ONLY  $24.95 

THE  STANDARD  CATALOGUE  OF  ENCASED  POSTAGE 
STAMPS  By  Michael  J.  Hodder  &  Q.  David  Bowers 

This  book  is  the  basic  reference  on  this  fascinating  series.  Dozens  of  different  varieties  are 
described,  and  accompanying  each  description  is  historical  text,  rarity  ratings,  and 
catalogue  prices.  A  must.  Foreword  by  Herman  Herst,  Jr.,  with  appreciations  by  John  J. 
Ford,  Jr.,  and  Robert  Kincaid.  192  pages,  profusely  illustrated. 

Softbound  (BBM-355)  Pub.  $19.95  ONLY  $16.95 
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UNITED  STATES  NUMISMATIC  LITERATURE,  VOLUME  I, 
19TH-CENTURY  AUCTION  CATALOGUES  By  John  IV.  Adams 

As  this  book  is  out  of  print,  less  than  30  copies  remain.  In  one  of  the  most  impressive 
reference  books  of  all  time,  the  author  has  studied  19th-century  dealers  in  detail,  described 
their  lives,  and  listed  their  auction  catalogues.  Such  well-known  names  as  Edward  Cogan, 
W.  E.  Woodward,  and  Charles  Steigerwalt,  among  others,  come  to  life.  271  pages, 
illustrated. 

Deluxe  Hardbound  (BAD-721)  Pub.  $125  ONLY  $106.50 

UNITED  STATES  NUMISMATIC  LITERATURE,  VOLUME  II, 
20TH-CENTURY  AUCTION  CATALOGUES  By  John  W.  Adams 

Covers  the  first  half  of  the  20th  century,  through  the  year  1950:  biographies,  commentaries, 
and  evaluations  of  individuals  and  their  catalogues.  Covered  are  such  dealers  as  controver¬ 
sial  Thomas  Elder,  showman  B.  Max  Mehl,  scholar  Wayte  Raymond,  and  others,  including 
Stack’s,  and  New  Netherlands.  419  pages,  illustrated. 

Deluxe  Hardbound  (BAD-722)  Pub.  $135  ONLY  $112.50 


THE  COIN  WORLD  COMPREHENSIVE  CATALOG  &  ENCY¬ 
CLOPEDIA  OF  UNITED  STATES  COINS  By  David  T.  Alexander 

In  this  volume  the  author  describes,  illustrates,  and  prices  all  American  coinage  from  1652 
to  the  present:  colonial  and  early  state  coins  and  tokens;  all  early  independence  period 
issues;  and  pattern  and  trial  coinage;  among  others.  646  pages. 

Softbound  (BAL-100)  Pub.  $19.95  ONLY  $11.95 
Hardbound  (BAL-101)  Pub.  $35.00  ONLY  $21.00 


TOKENS  AND  MEDALS:  A  GUIDE  TO  THE  IDENTIFICATION 
AND  VALUES  OF  UNITED  STATES  EXONUMIA 

By  Stephen  P.  Alpert  and  Lawrence  E.  Elman 

A  comprehensive  guide  to  various  types  of  tokens  and  medals.  Includes  a  bibliography, 
suggestions  on  how  to  get  started,  etc.  An  excellent  basic  work,  just  published  in  its  first 
edition.  300  pages,  extensively  illustrated. 

Softbound  (BAL-109)  Pub.  $19.95  ONLY  $16.95 


NUMISMATA  TYPOGRAPHICA  By  William  Blades 
Limited  edition  (just  300  copies)  of  this  1883  work  about  the  medallic  history  of  printing, 
perhaps  one  of  the  most  esoteric  specialties  in  numismatics.  With  a  new  foreword  by  Henry 
Morris,  this  1991  reprint  offers  185  pages,  24  full  pages  of  illustrations,  quality  hardbound, 
on  good  quality  paper.  We  know  there  are  quite  a  few  collectors  of  printing- related  medals, 
because  whenever  an  original  of  this  work  comes  up  for  sale  there  is  spirited  bidding  for  it. 
The  editorial  material  is  quite  interesting  and  guarantees  the  buyer  an  enjoyable  evening. 
Hardbound  (BBL-853)  ONLY  $40.00 

FRACTIONAL  MONEY  By  Neil  Carothers 

First  published  in  1925,  this  reprinted  volume  tells  about  “fractional  money” — the  author’s 
term  for  copper,  nickel,  and  silver  coins.  He  details  various  issues  produced  from  the  1790s 
onward,  telling  how  different  metallic  and  other  changes  came  to  be,  interrelating 
numismatics  with  various  financial  conditions,  wars,  and  other  events.  His  section  on  what 
happened  to  coins  in  circulation  during  the  Civil  War  is  worth  the  price  of  the  book  by  itself! 
One  of  the  most  valuable  numismatic  reference  books  ever  published.  392  pages. 
Softbound  (BCA-835)  Pub.  $19.95  ONLY  $16.95 

THE  EARLY  COINS  OF  AMERICA  By  Sylvester  S.  Crosby 

Reprint  of  this  19th-century  classic.  Details  colonial,  state,  and  early  American  coins,  the 
history,  legislation  pertaining  to  them,  collecting,  comments,  etc.  A  simply  marvelous  book, 
and  one  of  our  favorites.  A  must  for  your  library,  even  if  you  do  not  collect  early  American 
coins.  This  reprint  edition  also  includes  modern  comments  by  Eric  P.  Newman.  378  pages, 
illustrated. 

Hardbound  (BCR-271)  Pub.  $45.00  ONLY  $37.95 

THE  WORK  OF  AUGUSTUS  SAINT-GAUDENS  By  John  Diyfhout 

A  superb  volume,  magnificently  illustrated,  covering  the  sculpture,  medals,  coinage,  and 
other  works  of  one  of  America’s  most  prominent  artists.  His  magnificent  MCMV1I  High 
Relief  1907  double  eagle  is,  of  course,  well  known  to  our  readers,  but  you  will  delight  in 
seeing  his  many  other  achievements  as  well.  The  author  is  curator  of  the  Saint-Gaudens 
National  Historic  Site,  Cornish,  NH,  where  the  artist  maintained  his  studio.  356  pages, 
profusely  illustrated. 

Softbound  (BDR-755)  Pub.  $29.95  ONLY  $24.95 
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PENNY  WHIMSY  By  William  S.  Sheldon 

A  reprint  from  Lorraine  Durst  of  the  classic  work  by  William  S.  Sheldon,  with  a  new 
introduction  by  Denis  Loring.  Available  for  the  first  time  in  over  a  decade,  this  book  contains 
over  60  photographs  of  large  cents,  together  with  plates  of  12  new  varieties  discovered 
since  1965.  340  pages,  illustrated. 

Hardbound  (BSH-100)  Pub.  $50.00  ONLY  $41.95 


GOLD  COINS  OF  THE  WORLD  FROM  ANCIENT  TIMES  TO 
THE  PRESENT  By  Robert  Friedberg 

New  revised  and  expanded  sixth  edition.  Contains  illustrations,  brief  descriptions,  and 
prices  of  gold  coins.  An  excellent  guide  to  the  specialty,  and  a  “must”  for  any  serious  buyer. 
The  Friedberg  work  is,  of  course,  the  classic  in  the  field— and  this  is  the  best  edition  yet. 
Hardbound,  extensively  illustrated,  723  pages. 

Hardbound  (BFR-902)  Pub  $55.00  ONLY  $46.95 


HOW  TO  GRADE  U.S.  COINS  By  James  L.  Halperin 

The  author  has  studied  in  detail  Uncirculated  and  Proof  coins,  particularly  Morgan  silver 
dollars,  but  other  popular  design  types  as  well,  and  in  this  extensively  illustrated  volume 
gives  pointers  on  how  to  differentiate  various  grades.  Between  the  two  covers  you’ll  find 
much  useful  information.  167  pages,  extensively  illustrated. 

Softbound  (BHA-700)  Pub.  $14.95  ONLY  $12.95 


MINT  MARKS  By  Augustus  G.  Heaton 

Reprinted  limited  edition  of  the  original,  published  in  1893.  This  54-page  book,  with  a  new 
introduction  by  Q.  David  Bowers,  is  one  of  the  most  important  references  ever  printed. 
Originals— when  they  can  be  found— sell  for  $100  to  $200  each!  Augustus  Heaton 
pioneered  the  way  to  mintmark  collecting,  listing  various  “Causes  of  Attractiveness”  and 
telling  numismatists  why  they  should  collect  coins  of  various  mints  in  addition  to 
Philadelphia. 

Softbound  (BHE-950)  Pub.  $6.95  ONLY  $5.95 

THE  UNITED  STATES  CLAD  COINAGE  By  Ginger  Rapsus 

This  brand  new  book  is  scheduled  for  distribution  by  the  mid-September.  The  volume 
discusses  the  end  of  silver  coinage,  the  composition  of  the  new  clad  coins,  and  gives  mintage 
figures  for  all  issues  and  dates.  The  book  also  includes  data  on  clad  coins  in  circulation  and 
collections,  as  well  as  a  selection  of  readings  pertaining  to  the  subject.  Illustrated. 
Softbound  (BRA-511)  Pub.  $12.95  ONLY  $10.95 


AN  HISTORICAL  ACCOUNT  OF  AMERICAN  COINAGE 

By  John  H.  Hickcox 

Reprint  of  the  original,  first  published  in  1858.  This  book  is  the  first  large-size  work 
published  in  America  and  devoted  exclusively  to  American  numismatics.  Furnishes 
information  on  colonial,  state,  and  early  coinage,  as  well  as  coinage  of  the  Philadelphia  Mint 
through  1857.  In  addition  to  153  pages  of  text,  a  separate  section  of  five  illustration  plates 
is  incorporated.  A  must  for  collectors  of  American  coinage. 

Softbound  (BHI-100)  Pub.  $9.95  ONLY  $8.50 


THE  1787  “NEW  YORK”  IMMUNIS  COLUMBIA: 

A  MYSTERY  RE-RAVELLED  By  Michael  J.  Hodder 

Reprint  from  The  Coin  Dealer  Newsletter  of  a  controversial  study  of  one  of  the  least 
understood,  but  most  important  aspects  of  colonial  American  numismatics.  This  in-depth, 
highly  technical  analysis  of  some  state  coppers  from  the  period  1787-1788  undermines  all 
the  attributions  of  such  coins  to  James  F.  Atlee  made  by  a  number  of  previous  authors.  37 
pages,  illustrated. 

Reprinted  sheets  (BHO-747)  Pub.  $10  ONLY  $8.50 

MEDALS  OF  THE  UNITED  STATES  MINT— THE  FIRST 
CENTURY,  1792-1892  By  Robert  W.  Julian 

Published  by  the  Token  and  Medal  Society,  this  condensed,  large-format  book  is  a  gold  mine 
to  anyone  interested  in  medals  produced  at  the  Philadelphia  Mint.  Contains  abundant 
information  concerning  production  quantities,  rarities,  designers,  and  the  like.  Interesting 
reading  and  highly  recommended.  475  pages,  illustrated. 

Hardbound  (BJU-788)  Pub.  $35.00  ONLY  29.95 
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PRIVATE  GOLD  COINS  AND  PATTERNS  OF  THE  UNITED 
STATES  By  Donald  H.  Kagin 

The  “last  word”  on  the  subject  of  territorial  gold  coins,  privately-issued  gold  coins,  ingots, 
and  bars — as  well  as  other  topics  relating  to  the  wild  West.  While  collecting  territorial  gold 
coins  is  admittedly  a  rarified  realm,  this  book  is  valuable  to  every  numismatist,  for  it  is 
crammed  with  history,  romance,  numismatic  facts,  and  more!  406  pages,  profusely 
illustrated. 

Hardbound  (BKA-709)  Pub.  $29.95  ONLY  $24.95 

PIONEER  GOLD:  AUCTION  ANALYSIS  By  Jerry  Kimmell 
Fewer  than  200  copies  of  this  valuable  study  have  been  printed.  For  the  collector  or 
researcher  in  the  field  of  territorial  gold  coins — including  California,  Colorado,  Oregon, 
Utah,  Georgia,  and  North  Carolina  issues — this  study  forms  a  very  valuable  key  to  prices 
over  the  years  and  the  number  of  times  a  given  variety  has  crossed  the  auction  block.  Highly 
recommended!  138  pages,  coins  illustrated  in  color  on  cover. 

Spiral  bound  (BKI-750)  Pub.  $39.95  ONLY  $33.95 

ABE  KOSOFF  REMEMBERS  By  Abe  Kosoff 

Reprint  of  this  old-time  dealer’s  reminiscences.  Chock  full  of  anecdotes  and  stories. 
Fascinating  reading.  392  pages,  illustrated. 

Softbound  (BKO-703)  Pub.  $19.95  ONLY  $16.95 


THE  COMPLETE  GUIDE  TO  BARBER  DIMES 

By  David  Lawrence 

A  detailed  analysis  of  all  issues  from  1892  to  1916,  with  a  page  or  more  given  to  each  date 
and  mintmark.  A  great  guide  for  anyone  interested  in  the  series.  Pricing,  rarity,  grading  — 
it’s  all  here! 

Softbound  (BLA-101)  Pub.  $23.95  ONLY  $20.95 


THE  COMPLETE  GUIDE  TO  BARBER  QUARTERS 

By  David  Lawrence 

Background  information  concerning  1892-1916  is  given,  then  a  page  is  devoted  to  each  date 
and  mintmark  variety,  with  rarity,  die  variety,  and  other  information  concerning  each.  101 
pages,  illustrated  with  detailed  drawings  and  photographs. 

Softbound  (BLA-100)  Pub.  $19.95  ONLY  $16.95 


THE  COMPLETE  GUIDE  TO  BARBER  HALVES 

By  David  Lawrence 

The  author  discusses  Barber  half  dollars  on  a  date-by-date  basis,  illustrating  each  issue, 
rating  its  rarity,  giving  its  price  in  three  different  year  categories,  and  adding  comments 
concerning  strike,  lustre,  and  other  considerations.  The  volume  is  a  handy  guide  for  anyone 
interested  in  the  Barber  half  dollar  series  and  is  strongly  recommended  in  this  regard.  112 
pages,  extensively  illustrated. 

Softbound  (BLA-102)  Pub.  $24.95  ONLY  $20.95 


RECOLLECTIONS  OF  A  MINT  DIRECTOR 

By  Frank  A.  Leach 

This  great  book,  with  a  new  foreword  by  Q.  David  Bowers,  divulges  the  memoirs  of  Frank 
A.  Leach,  who  was  superintendent  of  the  San  Francisco  Mint  from  1 897  to  1 907,  during  the 
great  San  Francisco  earthquake  and  fire.  You’ll  go  behind  the  scenes  at  the  mint  and  read 
fascinating  information  not  readily  available  elsewhere.  Originally  published  in  1917,  this 
book  is  sure  to  be  enjoyed  from  cover  to  cover.  Highly  recommended.  136  pages,  illustrated. 
Softbound  (BLE-lOO)  Pub.  $9.95  ONLY  $8.50 

THE  ERROR  COIN  ENCYCLOPEDIA  By  Arnold  Margolis 

The  author,  one  of  the  best-known  experts  in  the  field  of  error  coins,  discusses  everything 
to  do  with  minting  and  mint  errors — including  the  minting  process,  how  coins  are  struck, 
how  mint  errors  are  produced,  different  types  of  mint  errors,  etc.  All  in  all,  this  is  truly 
worthy  of  the  name  “Encyclopedia.”  Every  collector  should  have  one.  370  pages,  illustrated. 
Softbound  (BMA-760)  Pub.  $21.95  ONLY  $18.95 
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CATALOGUE  OF  THE  LOUIS  HELFENSTEIN  COLLECTION 
OF  LARGE  CENTS  By  Lester  Merkin 

One  of  the  landmark  events  in  American  auction  history,  the  Helfenstein  Collection, 
expertly  catalogued  and  including  many  superb  coins,  caused  a  sensation  when  it  was  sold 
by  Lester  Merkin  in  August  1964  and  shattered  just  about  every  price  record  in  existence! 
Included  is  a  list  of  prices  realized.  Just  a  few  copies  remain! 

Softbound  (BME-750)  Pub.  $25.00  ONLY  $21.95 

UNITED  STATES  COPPER  CENTS  1816-1857 

By  Howard  R.  Newcomb 

Reprint  of  this  classic  work.  The  standard  reference  book  on  die  varieties  of  copper  cents 
of  the  period.  312  pages,  illustrated. 

Hardbound  (BNE-798)  Pub.  $50.00  ONLY  $41.95 


THE  EARLY  PAPER  MONEY  OF  AMERICA  By  Eric  P.  Newman 

A  magnificent,  fully  illustrated  “encyclopedia”  of  early  American  paper  money  by  the 
acknowledged  master  author  in  his  field.  This  expanded  third  edition  includes  many  newly 
listed  issues,  more  historical  background  information  than  before,  and  a  greatly  increased 
number  of  illustrations.  The  wealth  of  information  presented  in  this  new  edition  is 
staggering  and  like  its  predecessors,  will  become  the  standard  authority  for  all  collectors 
of  early  American  paper  money. 

Hardbound  (BNE-800)  Pub.  $49.95  ONLY  $41.95 

THE  EAGLE  THAT  IS  FORGOTTEN  By  Dr.  Joel  Orosz 
This  great  book,  with  a  preface  by  Eric  P.  Newman,  tells  the  story  of  a  pioneer  American 
collector  who  formed  his  cabinet  during  the  18th  century  and  who  was  involved  in  many 
other  collecting  and  intellectual  pursuits.  This  volume  which  will  shed  new  light  on  the 
early  days  of  coin  collecting  in  America.  75  pages,  illustrated. 

Softbound  (BOR-500)  Pub.  $9.95  ONLY  $8.50 
Hardbound  (BOR-501)  Pub.  $19.95  ONLY  $16.95 


EARLY  HALF  DOLLAR  DIE  VARIETIES  1794-1836 

By  Al  C.  Overton 

This  is  the  classic  guide  to  attributing  pieces  in  this  series.  Photographs  of  die  varieties 
include  new  discovery  pieces  enlarged  two  diameters.  New  sections  and  information 
include  data  on  Condition  Census,  pictorial  grading,  design  types,  and  much  more.  710 
pages. 

Hardbound  (BOV-lOO)  Pub.  $59.95  ONLY  $49.95 


BEST  BUYS  IN  RARE  COINS  By  Donn  Pearlman 

The  author,  a  member  of  the  ANA  Board  of  Governors,  CBS  radio  broadcasting  personality, 
and  long-time  numismatist,  gives  many  observations  and  lots  of  advice  about  buying  rare 
coins,  all  spiced  here  and  there  with  a  bit  of  humor.  The  book  is  filled  with  fascinating 
information  and  stories  about  the  most  recommended  coin  and  currency  items,  and 
contains  a  large  reference  section  on  where  to  turn  for  more  specific  information  and 
specialized  hobby  groups.  197  pages,  illustrated. 

Softbound  (BPE-100)  Pub.  $8.95  ONLY  $7.50 

THE  PIONEER  WESTERN  BANK— FIRST  OF  DENVER 
1860-1980  By  Robert  S.  Pulcipher 

The  author  tells  the  story  of  one  of  the  West’s  most  famous  banks.  It  contains  a  wealth  of 
information  concerning  early  checks,  financial  documents,  banking  practices,  etc. — 
including  information  about  the  predecessor  to  the  bank,  and  the  well-known  gold  mining 
firm  of  Clark,  Gruber  &  Co.  (Illustrated  with  color  pictures  of  the  people  involved  in  this 
early  firm!)  220  pages,  color  illustrated. 

Deluxe  Hardbound  (BPU-749)  Pub.  $39.95  ONLY  $19.95 

MAKING  MONEY  By  Ed  Rochette 

A  fascinating  book,  highly  enjoyable,  by  one  of  American’s  best-known  numismatic  writers. 
In  this  volume,  Ed  Rochette  regales  the  reader  with  many  fascinating  stories  of  counterfeit¬ 
ers,  issuers  of  phony  numismatic  pieces,  impostors,  and  the  like.  Definitely  worth  having — 
a  volume  you  can  curl  up  and  spend  an  evening  reading!  150  pages,  illustrated. 
Softbound  (BRO-720)  Pub.  $9.95  ONLY  $8.50 
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Numismatic 
Books  <B  Sale 


THE  OTHER  SIDE  OF  THE  COIN  By  Ed  Rochette 
(Foreword  by  Ed  Reiter) 

A  delightful  compendium  of  short  stories  associated  with  coining  and  minting  around  the 
world.  Fascinating  reading  about  coins  of  the  American  West,  numismatic  personalities, 
paper  money,  organizations,  and  other  timely  topics.  Entertaining  and  educational— a 
delightful  and,  in  the  field  of  coin  books,  rare  combination.  200  pages,  illustrated. 
Softbound  (BRO-719)  Pub.  $9.95  ONLY  $8.50 

THE  ROMANCE  OF  COIN  COLLECTING  By  Ed  Rochette 

The  author,  president  of  the  American  Numismatic  Association  and  one  of  the  most  popular 
coin  writers  of  all  times,  has  written  several  dozen  fascinating  stories  about  the  background 
of  certain  coins,  tokens,  medals,  and  paper  money  issues.  Here  is  a  thoroughly  delightful 
book  that  will  furnish  a  weekend  of  good  reading — pure  numismatic  entertainment!  184 
pages,  extensively  illustrated. 

Softbound  (BRO-721)  Pub.  $12.95  ONLY  $10.95 


U.S.  MINT  AND  COINAGE  By  Don  Taxay 

Dave  Bowers  was  once  asked  to  name  the  five  most  valuable  books  ever  produced  on  the 
subject  of  U.S.  coinage,  and  this  was  one  of  them!  Discusses  in  detail  the  operations  of  the 
U.S.  Mint  from  the  earliest  days  onward.  Lots  of  fascinating  “behind  the  scenes”  information 
is  provided.  In  addition,  there  is  much  information  concerning  the  designs  of  later  issues 
from  the  20th  century — the  development  of  the  Washington  quarter,  the  new  silver  designs 
of  1916,  the  Buffalo  nickel,  and  others.  Over  400  pages,  illustrated. 

Hardbound  (BTA-774)  Pub.  $35.00  ONLY  $29.95 

THE  INVESTOR’S  GUIDE  TO  COIN  TRADING 

By  Scott  A.  Travers 

This  is  a  volume  designed  expressly  for  the  coin  investor.  The  author  deals  with  market 
trends,  investment  portfolios,  telemarketing,  grading  standards,  slabs  and  encapsulation, 
insider  information,  how  to  buy  low  and  sell  high,  bullion  coins,  coins  as  works  of  art, 
auction  sales,  classical  rarities,  commemoratives,  dealers  and  financial  planners,  and  more. 
230  pages,  illustrated. 

Hardbound  (BTR-701)  Pub.  $24.95  ONLY  $20.95 

CHARLOTTE  MINT  GOLD  COINS  By  Douglas  Winter 

This  book  discusses  each  and  every  Charlotte  Mint  gold  coin,  including  characteristics, 
rarity,  and  numerous  other  factors.  A  standard  reference  in  the  field.  Highly  acclaimed.  140 
pages,  illustrated. 

Softbound  (BWI-812)  Pub.  $14.95  ONLY  $12.95 


NEW  ORLEANS  MINT  GOLD  COINS  By  Douglas  Winter 

The  second  of  Douglas  Winter’s  books  this  one  focusing  on  the  New  Orleans  Mint  and  the 
gold  coins  struck  there.  Includes  characteristics  of  each  issue,  by-grade  rarity  ratings, 
Condition  Census  listings  and  much  more.  Over  200  pages,  illustrated. 

Softbound  (BWI-814)  Pub.  $19.95  ONLY  $16.95 
Hardbound  (BWI-815)  Pub.  $31.95  ONLY  $27.50 


THE  COMPLETE  GUIDE  TO  LIBERTY  SEATED  HALF  DIMES 

By  Al  Blythe 

This  volume  analyzes  half  dimes  on  a  year-by-year  basis  and  goes  far  beyond  the  Daniel  W. 
Valentine  work  on  the  series.  A  must  for  anyone  interested  in  this  series.  168  pages, 
extensively  illustrated. 

Softbound  (BBL-105)  Pub.  $29.95  ONLY  $24.95 


To  Order  Call  Toll-Free 
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At  Special 
Discount 
Prices! 


Miscellaneous 
Items  %  Sale 


Save  Money 
on  Every  Book 
You  Buy! 


VIRGIL  BRAND  POSTER 

This  large  and  colorful  poster  is  printed  on  museum  quality  stock  and  features  gems  from 
the  Virgil  Brand  Collection,  which  was  sold  by  Bowers  and  Merena  in  1983  and  1984.  Ideal 
for  framing  and  display!  This  poster  measures  21  inches  wide  x  32  inches  high.  Dress  up 
your  office! 

Stock  No.  (BBM-131)  Pub.  $10.00  ONLY  $8.50 


NORWEB  COLLECTION  POSTER 

Very  popular!  This  beautiful,  full-color,  art-style  poster  is  printed  on  museum-quality 
paper.  Illustrated  are  some  of  America’s  most  famous  rarities  from  the  Norweb  Collection — 
coins  which  set  world  record  after  world  record  when  Bowers  and  Merena  auctioned  them 
in  1987  and  1988.  This  poster  is  perfect  for  framing,  and  makes  an  excellent  gift  for  anyone, 
numismatist  or  not!  Measures  21  x  34  inches. 

Stock  No.  (BBM-132)  Pub.  $10.00  ONLY  $8.50 


KING  OF  SIAM  1804  SILVER  DOLLAR  POSTER 

Featured  on  this  poster— in  all  its  lovely  full  color  glory— is  the  Gem  Proof  1804  silver  dollar 
once  owned  by  the  King  of  Siam,  the  finest  known  specimen  of  the  “King  of  American 
Coins.”  The  coin  was  offered  in  the  King  of  Siam  Sale  by  Bowers  and  Merena  in  October 
1987.  It  measures  21  inches  wide  by  32  inches  high  and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  extremely  popular! 

Stock  No.  (BBM-133)  Pub.  $10.00  ONLY  $8.50 


1793  CHAIN  AMERI.  CENT  POSTER 

This  museum  quality  full-color  art  poster  depicts  the  superb  Uncirculated  Chain  AMERI. 
purchased  by  Bowers  and  Merena  Galleries,  earlier  sold  by  Stack’s  as  part  of  the  Herman 
Halpern  Collection.  Both  the  obverse  and  reverse  of  this  classic  piece  are  shown  in  detailed, 
enlarged  color  photographs.  Perfect  for  the  cent  enthusiast!  Each  poster  measures  21  x  32 
inches  and  is  printed  on  museum-quality  stock. 

Stock  No.  (BBM-134)  Pub.  $10.00  ONLY  $8.50 


THE  ENCYCLOPEDIA  OF  AUTOMATIC  MUSICAL 
INSTRUMENTS  By  Q.  David  Bowers 

The  standard  reference  on  coin-in-the-slot,  old-time  nickelodeon  pianos  with  art  glass 
fronts,  music  boxes,  calliopes,  player  pianos,  musical  gambling  machines,  orchestrions,  and 
circus  organs.  Over  15,000  copies  sold!  The  American  Library  Association  called  it  “one  of 
the  best  reference  books  of  the  year.”  1,008  pages,  illustrated. 

Softbound  (BBM-801)  $49.00.  ONLY  $40.95 


THE  MOXIE  ENCYCLOPEDIA  By  Q.  David  Bowers 

If  you  enjoy  history,  nostalgia,  and  old-time  photos  of  soda  parlors,  carnivals,  and  fairs — 
if  you  are  a  student  of  brilliant  advertising  from  years  gone  by — if  you  want  to  read  one  of 
the  greatest  success  stories  in  business — then  this  book,  about  a  soft  drink  that  once  outsold 
Coca-Cola,  is  a  must.  For  the  numismatist,  there  is  a  page  describing  a  token  issued  by 
Moxie!  The  book  will  provide  several  evenings  of  delightful  reading!  760  pages,  softbound. 
Second  printing! 

Softbound  (BBM-809)  $19.95.  ONLY  $16.95 

NICKELODEON  THEATRES  AND  THEIR  MUSIC 

By  Q.  David  Bowers 

This  book  tells  all  about  the  ornately  fronted  theatres  of  the  1900-1 915  years,  plus  hundreds 
of  illustrations  of  early  film  stars,  theatres,  and  so  on.  “His  finest  work  to  date;  will  be 
enjoyed  by  everyone  interested  in  films  and  film  history,”  noted  the  Vestal  Press.  A  great 
book  for  those  interested  in  American  history  and  nostalgia!  212  pages. 

Softbound  (BBM-821)  $19.95  ONLY  $16.95 
Deluxe  hardbound  (BBM-822)  $24.95  ONLY  $20.95 

THE  WATERFORD  WATER  CURE  By  Q.  David  Bowers 

This  inquiry  into  a  numismatic  oddity,  counterstamped  coins  of  the  mid  1800s,  takes  the 
reader  back  to  the  days  when  hydropathy  (water  cure)  was  practiced  all  over  the  U.S.  By 
focusing  on  the  history  of  one  establishment  in  rural  Maine,  Q.  David  Bowers  discusses  the 
history  of  the  water  cure  while  also  painting  a  picture  of  life  there.  A  deluxe  limited  edition 
of  only  650  copies.  224  pages,  illustrated. 

Deluxe  hardbound  (BBM-422)  $49.95 
Last  chance  to  order  at  pre-publication  price  of  ONLY  $39.95 
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The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  succes¬ 
sor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cata¬ 
logue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES  (1979- 
1981)  (Stock  No.  BBM-501)  $69.00.  A  complete  set  of  four 
softbound  auction  catalogues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features  the  1804 
silver  dollar,  three  Brasher  doubloons  (one  of  which  brought 
$725,000),  colonial  coins,  U.S.  regular  issues,  and  other  items — 
which  crossed  the  auction  block  for  $25  million,  the  most  valuable 
coin  collection  ever  to  be  sold.  A  classic! 

CONNECTICUT  HISTORICAL  SOCIETY  AND  M.  VERNON 
SHELDON  COLLECTIONS  (1983)  (Stock  No.  BBM-515) 
$8.00.  Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 
follow),  in  1983.  Two  fantastic  old-time  collections. 

GEORGE  D.  HATIE  COLLECTION  (1983)  (Stock  No.  BBM- 
518)  $8.00.  Auction  catalogue  featuring  the  superb  collection  of 
George  Hatie,  past  president  of  the  ANA. 

MARCUS  J.  BROWN  ESTATE  COLLECTION  (1983)  (Stock 
No.  BBM-521)  $8.00.  A  large  offering  of  U.S.  coins  in  various 
categories,  plus  other  specialties.  Done  in  the  famous  Grand 
Format™  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983)  (Stock  No. 
BBM-525)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-526) 
$25.00.  Part  I  of  this  legendary  collection,  featuring  many  rarities. 
A  classic  sale! 

VIRGIL  BRAND  COLLECTION,  PART  II  (1984)  (Stock  No. 
BBM-541)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-542) 
$25.00.  Part  II  of  this  fabulous  collection,  includes  many  rarities, 
especially  in  the  gold  series.  Classic! 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND  EVERETT  W. 
NESS  (1983)  (Stock  No.  BBM-531)  $8.00.  The  collection  of 
Arthur  Sipe,  past  president  of  the  ANA,  and  the  Everett  W.  Ness 
holdings. 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE  (1984) 
(Stock  No.  BBM-535)  $8.00.  Still  another  important  catalogue 
containing  silver  coins  to  copper  to  gold  and  much  more! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H.  DODSON  AND 
RICHARD  L.  COLLIER  (1984)  (Stock  No.  BBM-545)  $8.00. 

Packed  with  rarities  from  the  collection  of  Admiral  Oscar  Dodson 
and  the  James  Ruddy  collection  of  encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984)  (Stock  No. 
BBM-550)  $8.00.  Coins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for  decades.  Very 
important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984)  (Stock  No.  BBM- 
551)  $8.00.  Coins  from  the  collection  of  Lee  F.  Hewitt,  formerly 
publisher  of  the  Numismatic  Scrapbook  Magazine.  Features  U.S. 
coins,  patterns,  and  paper  money. 

THE  MILTON  G.  COHEN  COLLECTION  (1985)  (Stock  No. 
BBM-553)  $8.00.  Features  United  States  and  world  coins, 
patterns,  and  paper  money  from  a  variety  of  consignors. 


THE  HOKE  S.  GREENE  COLLECTION  (1985)  (Stock  No. 
BBM-558)  $8.00.  Features  a  1796  quarter  dollar,  many  rare 
issues — even  an  original  1861  Confederate  cent! 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE  (1985) 
(Stock  No.  BBM-560)  $8.00.  A  large,  280-page  catalogue  of  U.S. 
coins,  tokens,  medals,  paper  money,  foreign  coins,  and  ancient  coins 
from  the  estate  of  one  of  America’s  most  respected  dealers,  Abe 
Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986)  (Stock  No.  BBM-562) 
$6.00.  A  slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned  by  the  Bank  of 
Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986)  (Stock  No.  BBM- 
564)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-565)  $25.00. 

A  large,  296-page  catalogue  offering  U.S.  coins,  tokens,  encased 
postage  stamps,  colonials,  paper  money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION  (1986)  (Stock 
No.  BBM-569)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
570)  $25.00.  A  large,  184-page  reference  offering  a  collection  of 
U.S.  half  dimes,  plus  gold  coins,  commemoratives,  silver  dollars,  and 
more. 

THE  COLLECTION  OF  JULIAN  LEIDMAN  (1986)  Deluxe 
Hardbound  (Stock  No.  BBM-572)  $25.00.  Containing  the 
collections  of  Julian  Leidman  and  others,  and  held  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  features  Hard  Times 
and  Civil  War  tokens,  so-called  dollars,  and  other  Americana.  80 
pages. 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS  (1986)  (Stock 
No.  BBM-573)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
574)  $25.00.  Conducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the  greatest  collection  ever 
of  inaugural  medals,  Assay  Commission  medals,  Indian  Peace 
medals,  etc. 

THE  HARRY  EINSTEIN  COLLECTION  (1986)  (Stock  No. 
BBM-575)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-576) 
$25.00.  A  superb  offering  of  the  gold  coins  of  Harry  Einstein,  the 
popular  radio  personality.  Features  an  1879  $4  Stella,  early  gold, 
and  an  1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE  DR.  CHARLES  W. 
INGLE  COLLECTION  (1986)  (Stock  No.  BBM-577)  $8.00. 

Deluxe  Hardbound  (Stock  No.  BBM-578)  $25.00.  A  varied  sale, 
emphasizing  early  American  coins — with  a  specialized  listing  of 
Vermont  coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  &  THE  HARVEY 
E.  SMITH  COLLECTIONS  (1986)  (Stock  No.  BBM-579) 
$8.00.  Deluxe  Hardbound  (Stock  No.BBM-580)  $25.00.  A 

marvelous  catalogue,  288  pages,  containing  a  huge  collection  of 
world  coins,  and  an  impressive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987)  (Stock  No.  BBM- 
581)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-582)  $25.00. 

A  varied  sale  consisting  primarily  of  U.S.  coins.  216  pages.  Included 
are  many  important  gold  issues,  a  1794  silver  dollar,  and  more. 

THE  FIRST  NATIONAL  BANK  OF  DENVER  COLLECTION 
(1987)  (Stock  No.  BBM-585)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $25.00.  An  interesting  sale  from  the 
reference  collection  of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  American  pieces  and 
currency. 

THE  NORWEB  COLLECTION,  PART  I.  (1987)  (Stock  No. 
BBM-589)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-590) 
$50.00.  This  400-plus  page  catalogue  describes  Part  I  of  the 
fabulous  Norweb  Collection.  A  treasure  trove  of  numismatic 
information,  and  one  of  the  largest  and  most  rarity-laden  catalogues 
ever.  A  classic! 
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THE  NORWEB  COLLECTION,  PART  II  (1988)  (Stock  No. 
BBM-599)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-600) 
$50.00.  A  fabulous  catalogue,  companion  to  Part  I.  A  big  296  pages 
in  length.  Many  different  U.S.  coins;  silver,  gold,  and  colonials.  An 
American  classic! 


THE  NORWEB  COLLECTION,  PART  III  (1988)  (Stock  No. 
BBM-605)  $15.00.  Deluxe  Hardbound  (Stock  No.  BBM-606) 
$50.00.  Another  fabulous  Norweb  Collection  catalogue.  Offered 
are  colonials,  half  dollars,  silver  dollars,  $20  pieces,  and  more. 

THE  KING  OF  SLAM  SALE  (1987)  (Stock  No.  BBM-591) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-592)  $25.00.  This 
slim  catalogue  contains  just  a  few  hundred  lots,  but  what  lots  they 
are!  Included  is  the  1834  King  of  Siam  Proof  set,  containing  a  Gem 
Proof  1804  silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION  (1987) 
(Stock  No.  BBM-593)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-594)  $25.00.  A  great  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION  (1988)  (Stock 
No.  BBM-595)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
596)  $25.00.  A  fascinating  catalogue  with  important  large  cents,  a 
Gem  Proof  1879  $4,  early  gold,  rare  U.S.  patterns,  and  Washington 
pieces. 

THE  GUIA  COLLECTION  (1988)  (Stock  No.  BBM-597) 
$10.00.  Deluxe  Hardbound  (Stock  No.  BBM-598)  $25.00.  A 

fabulous  catalogue  describing  what  is  believed  to  be  the  most 
valuable  collection  of  world  gold  coins  ever.  A  classic! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS  (1988)  (Stock 
No.  BBM-601)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
602)  $25.00.  This  sale  offered  a  wide  variety  of  U.S.  coins, 
including  patterns,  Proofs,  a  $47.71  Kohler  ingot;  paper  money,  etc. 
A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  &  GLENN 
SMEDLEY  (1988)  (Stock  No.  BBM-603)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-604)  $25.00.  This  sale  offered  two 
extremely  important  collections  of  rare  U.S.  patterns,  commemora- 
tives,  gold  coins,  and  other  numismatic  specialties. 

THE  DAVID  SILBERMAN  COLLECTION  (1988)  (Stock  No. 
BBM-607)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-608) 
$25.00.  An  important  offering  of  Proof  coins,  rare  gold,  large  cents, 
etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (1989)  (Stock 
No.  BBM-609)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 

610)  $25.00.  Features  many  important  U.S.  rarities,  world  coins, 
and  more.  324  pages. 

FOUR  LANDMARK  COLLECTIONS  (1989)  (Stock  No.  BBM- 

611)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-612)  $25.00. 

Massive — that’s  the  only  way  to  describe  this  480  page  catalogue, 
one  of  largest  ever  issued.  Offered  are  U.S.  rarities,  Hard  Times 
tokens,  Civil  War  tokens  and  store  cards,  world  coins,  and  much 
more! 

THE  BROOKS  COLLECTION  (1989)  (Stock  No.  BBM-613) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-614)  List:  $25.00. 


This  important  catalogue  offers  a  wonderful  selection  of  early  U.S. 
gold  coins,  1794-1803  silver  dollars,  and  much  more. 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN— THE 
1989  ANA  CONVENTION  SALE  (1989)  (Stock  No.  BBM- 
615)  $10.00.  Deluxe  Hardbound  (Stock  No.  BBM-616) 

$25.00.  The  collection  of  Dr.  Aspen  features  a  veritable  smorgas¬ 
bord  of  U.S.  and  world  rarities.  A  huge  392  pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS  (1989)  (Stock 
No.  BBM-617)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
618)  $25.00.  One  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two  examples  of  the  1921 
half  dollar.  A  wide  selection  of  U.S.  coins  rounds  out  this  280-page 
catalogue. 

THE  SACCONE  COLLECTION  (1989)  (Stock  No.  BBM-619) 
$8.00;  Deluxe  Hardbound  (Stock  No.  BBM-620)  $25.00  This 
336-catalogue  features  one  of  the  most  varied  offerings  of  American 
coins  ever,  everything  from  New  Jersey  coppers  to  a  High  Relief 
MCMVII  double  eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND  DENNIS 
IRVING  LONG  (1990)  (Stock  No.  BBM-621)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-622)  $49.00  Not  one  but  two 

important  collections  highlight  this  sale,  which  features  gems  from 
the  Norweb,  Garrett,  and  Eliasberg  collections.  Rarities  include  an 
1794  silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtaking  $50 
Panama-Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND  &  RYDER  COLLEC¬ 
TIONS  (1990)  (Stock  No.  BBM-623)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-624)  $49.00  An  immense  424-page 
volume  offering  superb  U.S.  coins.  Hard  Times  tokens,  colonials, 
paper  money,  and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990)  (Stock  No.  BBM-625) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-626)  $49.00. 

Features  superb  coins  from  an  old-time  holding.  Many  coins  and 
notes  are  new  to  the  present  generation  of  collectors. 

THE  ROBERT  W.  RUSBAR  COLLECTION  (1990)  (Stock  No. 
BBM-627)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-628) 
$49.00.  A  diverse  sale  with  important  pieces  to  be  found  in 
virtually  all  series,  including  U.S.,  Canadian,  and  world  coins. 
Includes  an  1850  Proof  quarter  eagle — the  only  one  believed  to  be 
in  collectors’  hands! 

THE  GREENWICH  COLLECTION  (1991)  (Stock  No.  BBM- 
631)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM-632)  $49.00. 

A  strong  sale  which  features  an  old-time  cabinet  of  U.S.  gold  pieces 
from  1790  on,  including  many  unpublicized  rarities. 

THE  MARVIN  P.  MATLOCK,  M.D.  COLLECTION  (1991) 
(Stock  No.  BBM-633)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-634)  $49.00.  This  sale  featured  a  specialty  collection  of 
Liberty  Head  double  eagles  as  well  as  a  diverse  selection  of  silver, 
gold,  and  pattern  coins. 

THE  GEORGE  N.  POLIS,  M.D.  COLLECTION  (1991)  (Stock 
No.  BBM-635)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
636)  $49.00.  An  excellent  sale  highlighted  by  an  extensive 
collection  of  ancient  Roman  coins,  a  group  of  lovely  patterns,  and 
an  outstanding  selection  of  Standing  Liberty  quarter  dollars. 

THE  ANA  1891-1991  CENTENNIAL  AUCTION  (1991)  (Stock 
No.  BBM-637)  $8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
638)  $99.00.  A  diverse  and  comprehensive  auction;  truly  a  once  in 
a  century  opportunity. 

THE  FRONTENAC  SALE  (1991)  (Stock  No.  BBM-639) 

$8.00.  Deluxe  Hardbound  (Stock  No.  BBM-640)  $49.00.  A 

wonderful  sale  featuring  collections  of  Canadian  coins,  colonial  and 
state  coins,  and  numismatic  Americana,  as  well  as  regular-series 
U.S.  coins. 
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Bowers  and  Merena 


ur  Kingswood  Galleries  divi¬ 
sion  held  its  Franconia  Sale — 
an  event  conducted  by  mail, 
telephone,  and  fax  bids — with  the 
closing  date  on  August  4.  As  readers 
know  by  now,  our  Kingswood  divi¬ 
sion  emphasizes  lower-priced  “popu¬ 
lar”  coins,  ranging  in  value  from,  say, 
$20  to  $50  up  to  a  few  thousand 
dollars — in  a  catalogue  including 

what  we  hope 


AUCTION 
NEWS 


By 

Q.  David 
Bowers 


readers  will  find 
to  be  interesting 
articles,  market 
notes,  and  even 
a  book  review. 

Enthusiasm  was 
the  word  of  the  day  on 
August  4,  and  by  the 
time  the  curtain  was 
drawn  at  4:00  p.m.  on 
that  day,  many  thou¬ 
sands  of  bids  had  been  received  from  all  over  the 
world.  A  few  days  later,  the  Kingswood  crew — 
captained  by  Cynthia  Lassiter  and  Elaine  Dionne, 
but  with  help  from  many  others  on  the  staff — had 
sent  out  all  the  invoices  and  many  of  the  coins  (the 
latter  to  clients  who  had  established  credit  or  sent 
deposits).  By  now,  coins  that  were  described  be¬ 
tween  the  covers  of  a  single  catalogue  and  gath¬ 
ered  in  one  spot  in  our  vault  are  distributed  in 
nearly  all  of  the  50  states  plus  a  handful  of  foreign 
countries  as  well. 

Among  the  pieces  sold  in  the  Kingswood 
Franconia  Sale  were  these: 

1786  Connecticut  copper.  Miller  5.9-L,  Mailed 
Bust  Left,  a  high  Rarity-7  coins,  but  in  G-4  grade,  a 
record  $632.50.  1787  Connecticut  copper.  Miller 
33. 13-hh.2,  Draped  Bust  Left,  also  high  Rarity-7,  F- 
12  grade,  a  resounding  $1,320.  1799  U.S.  large 
cent.  Sheldon-189,  G-5,  $1,210;  this  is  the  key  date 
in  the  large  cent  series.  1811  cent,  S-287,  VF-25, 
$687.50.  1820  cent,  Newcomb-13,  MS-63  with 
lustrous  red  and  brown  surfaces,  $880.  1823/2 


overdate  cent,  N-l,  VF-30,  $1,210.  1857  Flying 
Eagle  cent,  MS-64,  $660,  and  an  1858  Small  Let¬ 
ters  cent  in  the  same  grade  at  $770.  1872  Indian 
cent,  MS-63,  $539. 

1913-S  Type  II  Buffalo  nickel,  MS-64,  $605. 
1926-D  Buffalo  nickel,  MS-64,  $770. 1927-D  nickel, 
MS-64,  $440.  1837  Liberty  Seated  dime,  no  stars 
on  obverse,  EF-45,  $550. 1921  dime,  AU-55,  $726; 
this  is  the  lowest  mintage  Philadelphia  issue  of  the 
design  type.  1853  quarter  with  arrows  at  date  and 
rays  on  reverse,  only  year  of  the  design  type,  AU- 
58,  $715.  1795  half  dollar,  Overton-110,  F-15, 
$726.  1806/5  overdate  half  dollar,  0-104,  EF-45, 
$1,842.50. 1836  half  dollar  with  reeded  edge,  AU- 
50,  $2,761.  1837  half  dollar,  Jules  Reiver  variety 
No.  13,  AU-50,  $550.  1908  Barber  half  dollar,  MS- 
63  $990.  1927-S  Liberty  Walking  half  dollar,  MS- 
61,  $687.50.  1935-D  half  dollar,  MS-65,  $1,100. 
1941-S  half  dollar,  MS-65,  $1,485.  1961  Proof 
Franklin  half  dollar  with  Doubled  Die  reverse, 
Proof-64,  a  startling  $990. 

1801  Draped  Bust  silver  dollar  with  Heraldic 
Eagle  reverse,  Bolender-1,  VF-20,  $1,210.  1846-0 
Liberty  Seated  silver  dollar,  AU-50,  $742.50. 1867 
silver  dollar,  EF-45,  742.50.  1935-S  Peace  dollar, 
MS-65,  $1,210. 

1928  Hawaiian  commemorative  half  dollar, 
AU-58,  $852.50.  1923-S  Monroe  half  dollar,  MS- 


AUCTION  HIGHLIGHTS 


A  1787  Connecticut  copper, 
Miller  33.13-hh.2,  Draped  Bust 
Left  in  F-12  (Lot  6542)  sold 
for  a  resounding  $1,320. 
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Lot  7171,  a  Condition  Census 
1806/5  overdate  half  dollar, 
Overton-104  in  AU-50  grade, 
brought  $1,842.50. 


64,  $753.50.  1915-S  Panama-Pacific  gold  quarter 
eagle,  MS-61 ,  $  1 ,677.50.  Fractional  currency  shield 
from  the  late  1860s,  framed,  VF,  $3,822.50. 

When  all  was  said  and  done,  the  realization  was 
over  half  a  million  dollars — not  bad  for  a  mail  bid 
sale  that  doesn’t  emphasize  rarities. 

Chris  Karstedt,  program  manager  for  Kingswood 
Galleries,  tells  me  that  she  is  now  gathering  con¬ 
signments  for  the  next  Kingswood  sale,  tentatively 
scheduled  to  be  held  early  in  1993.  The  Kingswood 
Galleries  sales  have  been  named  alphabetically — 
beginning  with  the  Amherst  Sale,  continuing 
through  the  Barrington,  Cambridge,  Dartmouth, 
and  Exeter  sales  and  finally,  the  recently  concluded 
Franconia  Sale.  The  next  on  the  list  is  G— but  Chris 
hasn’t  yet  picked  a  title.  Have  an  idea?  You  might 
want  to  pass  it  on  to  her.  I  guess  the  real  problem 
will  come  up  when  she  comes  to  such  letters  as  Q, 
X,  and  Z! 

If  you  are  a  typical  collector,  you  probably  have 
some  duplicate  pieces  laying  around,  or  perhaps  a 
series  or  two  that  was  once  a  specialty  but  is  now 
redundant  as  your  interest  may  have  turned  else¬ 
where.  The  upcoming  Kingswood  sale  offers  you 
the  ideal  way  to  turn  these  coins  into  cash,  if  you 
wish — or  come  to  think  of  it  (we  haven’t  done  this 
before  but  probably  could  do  it),  a  credit  toward 
your  future  direct  sales  or  auction  purchases  with 
us.  You  will  find  the  Kingswood  crew — really  the 
Bowers  and  Merena  Galleries  crew  wearing 
Kingswood  hats  when  they  conduct  a  Kingswood 
sale — to  be  as  friendly  and  helpful  as  ever. 

On  the  grander  side  of  things,  you  are  invited  to 
participate  in  our  public  auction  sales.  As  you  read 
this,  our  September  New  York  City  sale  of  the 
Witham  and  Sansoucy  Collections  will  have  taken 
place,  and  we  will  be  getting  set  to  mail  out 
catalogues  for  our  November  New  York  City  sale, 
while  our  auction  director,  Dr.  Richard  “Rick” 
Bagg,  and  his  staff  will  be  working  like  beavers  on 
the  auction  we  are  planning  in  conjunction  with 
the  Florida  United  Numismatists’  convention  in 
Orlando  in  January — traditionally  one  of  the  larg¬ 
est  shows  of  the  year.  If  you  act  quickly,  Rick  can 
showcase  your  collection  or  individual  coins  in  this 
event.  Beyond  that  is  a  dandy  auction  sale  to  be 
held  with  the  Metropolitan  New  York  Coin  Con¬ 
vention  to  be  held  in  New  York  City  in  March  and 
a  superb  auction  scheduled  for  Los  Angeles  in  June. 


When  I  was  at  the  ANA  Convention  recently,  an 
elderly  gentleman  came  up  to  me,  introduced 
himself,  and  stated  that  he  had  not  bought  coins 
from  us  for  several  years,  nor  had  he  bought  coins 
elsewhere,  but  was  still  interested  in  the  subject. 
He  said  that  he  had  enjoyed  his  past  relationship 
with  us,  and  had  named  Auctions  by  Bowers  and 
Merena,  Inc.  in  his  will  to  handle  the  coins  which 
will  eventually  be  part  of  his  estate.  I  hope  that  he 
will  live  many  years,  and  that  the  situation  will  not 
occur  for  a  long  time,  but  I  did  congratulate  him  on 
his  foresight  on  preparing  for  the  future.  Estate 
planning  can  reduce  taxes,  and,  most  important, 
insure  that  your  coins  will  be  handled  in  the  way 
that  you  want  them  to  be. 

All  too  often  lack  of  planning  produces  disas¬ 
trous  results.  I  recall  an  instance  in  which  a  lady  in 
Louisiana  telephoned  our  auction  director,  Rick 
Bagg,  and  asked  if  we  could  handle  a  collection  of 
gold  coins  which  her  late  husband  had  formed. 
While  she  did  not  have  a  complete  inventory  avail¬ 
able,  it  was  readily  evident  from  the  dates  she 
mentioned  that  the  collection  was  worth  tens  of 
thousands  of  dollars,  if  not  far  more.  Dr.  Bagg  told 
her  of  our  auction  procedure,  whereby  the  coins 
would  be  carefully  described  in  a  superbly  illus¬ 
trated  “Grand  Format”™  catalogue,  advertised  and 
publicized,  and  presented  to  a  worldwide  audience 
of  proven  bidders,  many  of  whom  have  bid  world 
record  prices  in  our  past  sales.  No  effort  or  expense 
would  be  spared. 

“How  long  will  this  take?”  she  asked.  Rick  told 
her  that  a  quality  presentation  cannot  be  hurried, 
and  that  if  the  coins  were  consigned  at  that  time, 
the  sale  would  be  held  a  few  months  later.  “A  local 
antique  auctioneer  said  that  he  could  sell  the  coins 
this  Saturday,  and  he  doesn’t  even  have  to  print  a 
catalogue,”  was  her  surprising  reply. 

Absolutely  true 

Believe  it  or  not,  the  coins  were  sold  a  few  days 
later,  and  from  what  Rick  was  able  to  learn,  great 
rarities  were  sold  for  trifling  sums.  The  “smart” 
lady  received  many  thousands  of  dollars  less  than 
she  would  have  obtained  had  she  consigned  them 
to  us  (or,  for  that  matter,  any  reputable  coin 
auctioneer).  This  story  is  absolutely  true. 

Estate  planning  is  not  the  most  pleasant  subject 
to  contemplate,  but  it  is  worthwhile,  and  if  we  can 
be  of  help  by  furnishing  suggestions  we  would  be 
happy  to  do  so — no  obligation  of  course. 

Although  this  “Auction  News”  column  should 
be  about  “new”  things — presumably,  that’s  where 
the  term  news  originates,  I  have  to  share  with  you 
the  enjoyment  I  have  experienced  during  the  past 
year  or  so  in  looking  through  older  auction  cata¬ 
logues — not  only  of  our  firm,  but  those  of  our 
contemporaiy  competitors,  and  those  of  years  ago. 

I  made  some  interesting  observations. 

Did  you  know,  for  example,  that  one  of  the  first 
dealers  to  give  detailed  descriptions  in  his  auctions 
was  B.  Max  Mehl,  who  during  the  second  decade  of 
the  present  century  was  hitting  his  stride  as  a  coin 
auctioneer?  Actually,  Mehl  was  not  a  public  auc¬ 
tioneer  at  all — each  and  every  one  of  his  “auctions” 
was  a  mail  bid  sale  without  in-person  public  par¬ 
ticipation.  At  a  time  when  his  competitors  might 
describe  a  Proof  1873  trade  dollar  this  way:  “1873 
Proof’ — that’s  it — Mehl  might  say  something  like 
this:  “1873.  Proof.  Very  rare.  Attractive  purple 


AUCTION  HIGHLIGHTS 


Lot  6939,  a  1915-S  Panama- 
Pacific  commemorative  quarter 
eagle  in  MS-61,  went  to  a  new 
owner  for  $1,677.50. 


toning,  but  with  a  tiny  nick  on  the  edge.”  I  won¬ 
dered  why  Mehl  was  so  detailed,  when  Ed.  Frossard, 
S.  Hudson  Chapman,  and  Henry  Chapman,  and 
others  would  just  use  a  word  or  two.  Then  it  struck 
me:  At  the  sales  of  Chapman,  Elder,  and  others, 
descriptions  weren’t  as  important,  as  most  buyers 
attended  in  person  and  inspected  the  coins.  Mehl 
had  no  such  people-filled  gallery  so  he  had  to 
create  a  word  picture  for  each  coin. 

The  father  of  detailed,  authoritative,  historical 
coin  auction  descriptions  is  John  J.  Ford,  Jr.,  who 
joined  the  New  Netherlands  Coin  Company  in 
1950,  and  who  went  on  to  catalogue  or  supervise 
the  cataloguing  of  all  of  the  firm’s  sales  from  then 
through  the  next  two  decades.  Whereas  other 
auctioneers  of  the  early  1950s  might  use  just  a 
word,  or  two  or  three — or,  rarely,  a  full  sentence — 
to  describe  a  scarce  coin,  Ford  elected  to  spend  a 
paragraph  of  type.  If  you  want  to  see  what  I  mean, 
just  obtain  from  an  out-of-print  numismatic  book¬ 
seller  a  typical  New  Netherlands  catalogue  of  the 
1950s  or  1960s,  open  it  up,  and  then  obtain  cata¬ 
logues  from  any  other  coin  auctioneer  of  your 
choice,  and  you  will  see  the  difference.  It  is  as  stark 
as  night  and  day. 

It  is  probably  correct  to  say  that  had  John  J. 
Ford  not  appeared  on  the  numismatic  scene,  other 
individuals  at  auction  firms  would  not  have  been 
inspired  to  follow  his  example,  and  today  listings 
would  still  be  skimpy.  Skeptical?  Just  look  at 
current  coin  auction  catalogues  and  compare  them 
with  current  stamp  catalogues — the  typical  stamp 
auction  catalogue  is  bare  boned  and  imparts  very 
little  information,  while  leading  coin  auction  houses 
give  a  lot  of  reading  material. 

Do  you  have  an  interesting  experience  or  anec¬ 
dote  you  would  like  to  relate  concerning  your 
involvement  with  auctions  past  or  present,  or  your 
opinions?  Chris  Karstedt  is  gathering  a  folder  of 
such  things,  with  the  thought,  perhaps,  of  writing 
a  book  on  the  subject — or  handing  the  folder  over 
to  me  so  that  I  can  do  it.  Anyway,  drop  a  note  to 
Chris  if  you  have  something  to  contribute.  Appro¬ 
priate  credit  will  be  given,  of  course. 

That’s  it  for  this  issue  of  “Auction  News” — more 
in  the  way  of  a  rambling  commentary  than  on  the 
spot  news  about  our  latest  coin  auction — but, 
hopefully  interesting  nevertheless.  See  you  in  the 
next  issue! 
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PROFITABLE  DECISION! 


Do  you  have 
coins  in  a 
safe  deposit  box? 

Turn  them  into  profit! 


s  your  coin  collection  tucked 
away  in  a  safe  deposit  box  in  a 
nearby  bank?  Has  it  been 
several  months  or  even  years  since  you 
have  reviewed  your  collection?  Are  you 
wondering  just  what  it  is  you  are  going 
to  do  with  your  collection  and  when 
might  be  the  best  time  to  do  it? 

Free  Consultation 

If  so,  you  need  to  contact  Dr. 

Richard  A.  Bagg,  Director  of  Auctions 
for  Auctions  by  Bowers  and  Merena, 
Inc.,  for  a  free  consultation  on  your 
collection.  He  will  discuss  with  you  the 
contents  of  your  collection,  what 
pieces  to  keep  and  which  to  sell,  and 
make  his  recommendations  on  what 
will  bring  you  the  highest  possible 
profit  for  your  coins. 

No  Obligation 

Please  telephone  Dr.  Bagg  toll-free 
at  (800)  458-4646  with  absolutely 
no  obligation  whatsoever.  He  can  then 
do  for  you  what  he  and  the  Bowers 
and  Merena  team  has  done  for  so 
many  others  over  the  years.  We  have 
sold  over  $200,000,000  for  over 
10,000  consignors. 

More  Experience 

When  it  comes  to  selling  your  coins, 
whether  you  have  some  of  America’s 
most  famous  rarities,  or  whether  your 


collection  is  more  modest,  it  certainly 
will  be  comforting  for  you  to  know 
that  the  company  handling  your 
collection  is  more  experienced  than 
any  other  when  it  comes  to  catalogu¬ 
ing  and  selling  “the  rarest  of  the  rare.” 

Call  Today! 

What  we  have  done  for  others,  we 
can  do  for  you.  Please  write  or  call 
today.  It  may  well  be  the  most 
profitable  decision  you  will  make 
in  your  lifetime. 


Free  Consultation 
Call  Today! 
1-800-458-4646 


Bowers 
and  Merena 
Auction 
Records 


Of  the  top  ten  world’s 
record  prices  for  United 
States  coins  sold  at  auction,  we 
hold  eight,  including  six  of  the  top 
seven. 

When  the  world’s  most 
valuable  collection  (the  $25 
million  Garrett  Collectaion  of 
United  States  coins  owned  by 
the  Johns  Hopkins  University) 
was  sold,  we  sold  it! 

When  the  second 
most  valuable  collection 

(the  $20  million  Norweb 
Collection  )was  sold,  we  sold  it. 

«•*  When  the  $12.4  million 
Eliasberg  collection  of  United 
States  gold  coins  was  sold,  we 
sold  it. 

<r-  Colonial  Coins:  Of  the 

top  23  record  prices  listed  in  the 
Coin  World  Almanac,  we  set  19, 
including  those  at  the  very  top  of 
the  list. 

Territorial  and  Pioneer 
gold  coins:  Of  the  top  25 
Territorial  and  Pioneer  gold  coins 
listed,  we  established  17  records, 
including  the  top  1  through  8 
inclusive. 

m-  U.S.  $5  gold  coins: 

Among  gold  denominations,  the 
$5  series  contains  more  rarities 
than  any  others.  Of  the  25  top 
price  records  listed  for  American 
$5  pieces,  we  hold  16,  including 
the  top  eight! 
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Terms  of  Sale 


Staff 


An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or 
use  MasterCard,  Visa,  or  American  Ex¬ 
press  (send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the  issuing  bank, 
and  be  sure  to  sign  your  order).  Please  list  alternate 
choices  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  “same 
type”  for  your  second  choice.  We  will  then  send  a 
coin  of  the  same  design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice  has  been  sold. 
Please  add  $3  postage  and  handling  for  all  orders 
under  $300.  Orders  will  be  sent  insured,  either 
through  our  private  carrier  or  the  United  States  Post 
Office. 


Any  item  can  be  reserved  by  telephone 
Monday  through  Friday  9:00  a.m.  to  noon 
and  1:00  p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department — TOLL-FREE — at  800- 
222-5993.  New  Hampshire  residents  use  our  regu¬ 
lar  line  603-569-5095. 

GUARANTEE:  Any  item  not  satisfactory 
for  any  reason,  including  grading,  may  be 
returned  within  30  days  of  receipt  (coins 
certified  by  ANACS,  PCGS,  NGC,  etc. 
have  a  return  privilege  of  seven  [7]  days).  Excep¬ 
tions:  Bullion  coins,  dealer-to-dealer  transactions, 
or  coins  for  which  the  price  is  negotiated.  Coins  sent 
in  sealed  holders  issued  by  grading  services  must  be 
returned  untampered  with  and  in  the  same  sealed 
holders  for  the  guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state  of 
preservation  of  a  particular  item.  All  such  terms, 
including  adjectival  and  numerical  descriptions  of 
coins  and  paper  money,  are  the  opinion  of  the 
cataloguer  and  are  not  an  attribution.  No  warranty, 
whether  expressed  or  implied,  is  made  with  respect 
to  such  adjectival  or  numerical  descriptions  which 
can  and  do  vary  among  experts.  Further,  the  inter¬ 
pretation  ofvarious  published  standards  has  changed 
over  a  period  of  time.  However,  it  has  been  our 
experience  (dating  to  1953)  that  our  conservative 
grading  and  reasonable  prices  have  pleased  count¬ 
less  thousands  of  discriminating  numismatists.  In 
the  process  we  have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in  the  world  today. 

All  items  are  guaranteed  authentic  (any  coin 
proved  to  be  otherwise  will  be  accepted  for  a  refund 
of  the  money  paid,  or  a  replacement,  at  our  option, 
without  further  liability). 

As  the  future  is  unknown,  no  guarantee, 
implicit  or  expressed,  is  made  concerning 
the  investment  performance  or  quality  of 
any  coin  or  its  price  in  the  future.  Market 
prices  are  determined  by  supply  and  demand.  More- 


over,  grading  interpretations  may  change  over  a 
period  of  time.  It  is  possible  for  prices  to  go  down  as 
well  as  up. 

5  All  transactions  are  deemed  to  take  place 
in  New  Hampshire  as  the  place  of  venue, 
under  Carroll  County  and  New  Hamp¬ 
shire  State  laws. 

All  coins  are  kept  in  bank  vaults.  We 
maintain  no  over-the-counter  facilities. 
We  do  attend  certain  national  and  re¬ 
gional  conventions  and  are  pleased  to 
meet  our  clients  in  person  there.  We  are  as  close  as 
your  telephone  or  mailbox  and  invite  your  inquiries 
on  any  numismatic  subject  of  interest  to  you. 

7  This  catalogue  supersedes  all  previous 
prices  and  special  offers.  While  we  have 
made  an  effort  to  avoid  typographical 
errors,  we  cannot  be  responsible  for  any 
errors  which  may  occur. 

Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numis¬ 
matic  Association  (life  members),  the 
American  Numismatic  Society,  and  other  leading 
numismatic  organizations. 

Q.  David  Bowers  served  as  president  of  the 
Professional  Numismatists  Guild  1977-1979  and 
president  of  the  American  Numismatic  Association 
1983-1985.  Others  staff  members  have  likewise 
been  active  in  the  numismatic  hobby  and  profession 
for  many  years. 


♦  Chairman  of  the  Board 
&  Editor,  Rare  Coin  Review 

Q.  David  Bowers 

♦  President 
Raymond  N.  Merena 

♦  Direct  Sales  Department 

Mark  Borckardt,  Senior  Numismatist;  Ken 
Spatola,  Director  of  Sales;  Gail  Watson,  Numis¬ 
matic  Associate;  Pat  Dumas,  Numismatic  Associate 

♦  Auction  Department 

Richard  A.  Bagg,  Ph.D.,  Director;  Andrew  W. 
Pollock,  III,  Professional  Numismatist;  Frank  Van 
Valen,  Professional  Numismatist;  Barbara 
Southard,  Chris  Karstedt,  Program  Manager, 
Kingswood  Galleries;  Lisa  Simons 

♦  Research  Department 

Mark  Borckardt,  Senior  Numismatist;  Q.  David 
Bowers,  Raymond  N.  Merena,  Andrew  W. 
Pollock,  III,  Professional  Numismatist;  Frank  Van 
Valen,  Professional  Numismatist ;  Beth  O.  Piper 

♦  Graphics  Department 

Lee  Blythe  Lilljedahl,  Manager;  William  Winter, 
Art  Director;  Jennifer  Meers;  Roberta  French; 
Linda  A.  Heilig;  Jennifer  Rose;  Cathy  Dumont- 
Deyak,  Manager,  Photography  Department 

♦  Administration 

John  Babalis,  Operations  Manager;  Cynthia 
Lassiter,  Karla  Welch,  Suzanne  Hughes,  Peggy 
Comeau,  Elaine  Dionne,  Susan  Novak,  Jane  Foran 

♦  Publications  Department 
Doug  Plasencia,  Manager;  Mary  Tocci 

♦  Accounting  Department 

Donald  H.  Snyder,  C.P.A.,  Controller;  Gary  L. 
Crandall,  Manager,  Computer  Department;  Laurel 
A.  Morrill;  Dottie  Hill,  Debbie  Mclntire 


0  Items  may  be  sent  on  open  account  if 
credit  has  been  previously  established. 
Interest  will  be  charged  on  unpaid  ac¬ 
counts  at  the  rate  of  lV/o  per  month 
(18%  per  annum)  after  30  days.  Layaways  are 
available.  (Call  for  further  details.) 

Overnight  delivery  is  available  as  a 
special  service  for  established  custom¬ 
ers.  For  $  1 0  extra  coins  will  be  shipped 
overnight  express  to  a  street  address 
(sorry,  not  box  numbers).  Ask  about  our  rates  for 
express  book  shipping.  Please  request  this  when 
ordering. 


Subscription  Info 

BA  twelve  month  subscription  to  the 
Rare  Coin  Review,  plus  all  Special  Coin 
Letter  issues  produced  during  that 
period,  PLUS  a  year  of  Kingswood 
mail  bid  sale  catalogues,  PLUS  all  auction 
catalogues  produced  by  Auctions  by  Bowers 
and  Merena,  Inc.  during  that  period  (with 
prices  realized  after  each  sale).  A  value  of  over 
$200  if  ordered  separately! 

Subscription  1  . $79.00 


For  Instant  Service  Call 

1-800-222-5993 

(Orders  only,  please) 

IN  NEW  HAMPSHIRE:  24-HR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 
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Quantity 

Denom. 

Date  and  Mintmark 

Grade 

Price 

Total  coin  order 

Please  place  mailing  label  here,  or  print 
the  following: 


Name: 


Address: 

City: 

State: 

Zip: 

Telephone: 

Quantity 

Stock  No. 

Title 

Price 

1 

— 

Subscription  1:  Our  best  value  subscription 

□  $79.00 

Total  book  order 

Customer  #: 


Payment:  □  Personal  or  bank  check 

□  MasterCard  □  Visa 

□  American  Express 

For  the  items  advertised  in  this  issue  of: 

Rare  Coin  Review  No.  89 

Credit  card  # 

Interbank  #  (MC  only) 

Issuing  bank: 


Your  coins  will  be  sent  by  first  class  mail  or 
airmail;  books  and  supplies  under  separate  cover 
by  special  book  rate.  If  you  wish  this  type  of  delivery 
(and  your  order  is  under  $300),  please  check  the 
$3  box  in  the  order  form.  (We  pay  postage  for 
standard  delivery  orders  over  $300.)  We  also  offer 
overnight  delivery  to  established  clients.  If  you 
prefer  this  service,  just  check  the  $10  box  in  the 
order  form.  Mail  your  order  to:  Bowers  and 
Merena,  Box  1224,  Wolfeboro,  NH  03894 


SUBTOTAL 

Standard  postage  (orders  under  $300) 

Overnight  delivery 

□  $3.00 

□  $10.00 

TOTAL  AMOUNT 
ENCLOSED 

Expiration  date 
Signature 


Many  items  listed  are  one-of-a-kind  in  our  stock. 
Please  list  alternate  choices  below  to  better  enable 
us  to  fill  your  order  when  the  first  choice  items 
have  been  sold.  (We  will  not  send  alternate  choices 
unless  the  first  choice  items  have  been  sold.)  The 
larger  your  list  of  alternate  choices,  the  greater  the 
chance  of  our  completely  filling  your  order. 

If  ordering  for  a  type  set,  just  put  “same  type”  as 
your  alternate  choice.  We  will  send  a  coin  of  the 
same  design  type  and  of  equal  or  higher  grade  and 
value  if  the  first  choice  item  has  been  sold. 


Qnty 

Denom. 

- - 

Date  and  Mintmark 

— 

Grade 

Price 

TOLT.-FREE:  (800)  222-5993 
IN  NH:  (603)  569-5095 
FAX:  (603)  569-5319 


^ -  Fill  Out  Order  Form  On  Other  Side 


X  01  2 
>~I  O  37 
3D  O  f&  >-*• 

x  3  cn 

EZ3JO 

o  co  cn 

O  -I  CO 

a  >  co 
-<  > 

3  r~  3 
o  o  c 
m 

'>•  r 

co  > 

*-■  <  3 

n  m  c 

N  70 

~0 
X 
-<  ■ 


